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MONTREAL,  CANADA,  SATURDAY,  APRIL  11,  1914. 


THAI  CENTRAL  RY.  C.P.R.’S  CASH  BALANCE  WOULD  OUR  ANTE-HOLIDAY 
,  ISSUE  AMOUNTS  CARRY  IT  ALONG  WITHOUT  GOING  MARKET  CONFUSED  j 
TO  A  SCANDAL i  TO  LONDON  FOR  CASH  FOR  A  YEAR  BY  C.P.R.’S  SLUMP! 

Despite  the  Repudiation  of  Ontario  |  Work  Can  be  Done  More  Advantageously  Now  Than  for  Several  Continued  Ease  of  Money  at  Most  { 
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completion  of  the  immense  works  of 
tile  Armstroiifr-Wliit worth  Companv, 
one  of  tlie  largest  and  wealthiest  of 
Kritisli  Manufacturers,  who  are  now 
huihliiiR  their  Canadian  plant  at 
l.oiigueuil. 

Coimeideil  with  Montreal  by  Ivlec- 
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and  Quebec  Provinces  and  Mr. 
Borden  the  Promoters  Offered  j 
$10,000,000  Bonds  to  British  j 
Investors  on  Two  Pretentions  of  I 
Government  Grants. 

j 

I  Tile  e,\traordinary  bond  llolalioii  of  the  , 
[  Central  Railway  ('onipany  of  Canada  I 


Years  Past,  Easing  Up  of  Trade  Having  Cheapened  Railway  ComfortablePeriodof  Yearhow- 
Supplies  and  Improved  the  Labor  Market  for  Employers —  ever  Must  Become  Important 

Possible  That  Government  May  Avail  Itself  of  this  Accumulated  i  Factor  to  Ultimate  Recovery  and 

Cash  Surplus,  to  the  Great  Benefit  of  the  Railway  Shareholders  Further  Improvement — Review 

— Probably  Something  Like  $68,000,000  in  Cash  Surplus,  But  of  the  Pre-Easter  Week. 

Nothing  Like  a  Purchase  of  the  C.N.R.  is  in  the  Least  Likely.  “ 

_ _  A  break  in  C.P.R.  of  international  sig- 

iiw.  ,1  -111  .1  I...  1  -1  ,  ,1  1-  1-  nificanee,  brouirht  about  bv  the  Western 

itn  the  (.tieet  the  ojnmon  is  beld  that  I  iited  one  ean  easily  set'  tliat  tiie  (  an.adian  ”  .  •  • 

tt,  ......  w,  Wo  '  in  nrwifii^n  In  ilnri\n  much  hrncfif,  P  roilfllt  RutOS  dociSlOll  of  lUO  Canadian 


...  „  .  wn  uie  sirfcl  the  oiiinion  is  hoia  that  1  ated  one  ean  ('asilv  s(‘('  that  the  t  anauian  .  ,  L  ,  .  . 

cCldi  r  f  ^  T  the  Canadian  Paeifie  Railway  holds  in  its  Paeitie  i.s  in  pt.sition  to  tlerivo  mueh  bentdit  f  reight  Rates  deeision  of  t 

(  anadiiin  credit  had  not  the  Federal  Gov-  control  a  large  amount  of  readv  cash  avail-  «•’  rt  ady  cash,  evt-ii  if  the  Railway  (  oninnssioners,  tlh 

ernmeiit,  through  the  Premier,  and  the  i  f  ,  •  •  ,  :  ‘  amount  were  no  more  than  sutTieient  to  settb'd  the  stock  markets  this 

High  Commissioner’s  offiee  ,n  London,  f  ''I'-  Pf-nit  the  company  to  go  ahead  with  the  w^oldav 

riiii,>L-Kr  .-or..,  i:  <  1  1  •  »•  r>  •  •  ■  present  itself.  Considering  the  direction  plans  mapped  out  tor  the  ne.xt  vear  or  so.  ,  . 

n^dL  railway  matters  have  l.een  devel-  However.^  the  suggestion  that  the  C'.P.R.  ^l^nnp  in  (  anadian  Paeiflc  cf 

issue^wa's  mriirilv  I Ji. ft  ^  opiiigat  Ottawa  and  th('  condition  of  tlio  !  «''"iyp:enient  has  provided  a  cash  r.-serve  market,  it  looked  as  if  stocks 


Five  Cents 


Desirable 

Investments 

Invevtora  havlag'  fund*  on  Jiand 
or  In  proapoct  would  do  wa.l  to 
sand  for  »  copy  of  our  April  Bond 
Booklat  containing'  a  'wide  ranga 
of  Canadian  Municipal  Baliontnros 
at  prices  to  yield  from 

43-2%  to  6lifo 

Safety  of  principal,  substantial 
Income  and  prospect  of  enhance- 
meat  In  value  are  outetanding 
features  of  Municipal  Debentures 
at  present  prices. 

Our  April  Bond  Booklet  sent  on 
request. 

Wood,  Gundy 
&  Co. 

C.r.lL  Building,  Toronto. 


ibssue  w.us  partiallv  Imsed.  This  is  the  !  • ‘P  ’  ■  '  r... 

'same  railway  eompaiiv  whose  claims  for  i  market  for  (  anadian  seenrities.  it  «' 

land  grants  have  been ‘oftieiallv  repndi.ated  !  '•"m-<'ded  on  all  .sides  that  the|>m 

.by  the  provinces  of  Ontario  and  Oiiehee,  !  ‘b,  this  time  of  an  immense'"' 

i  the  Ontario  legislature  having  acted  in  the  "f  ready  cash  must  have  a  tendency  'P 

I  matter  in  ]!)1 2  and  the  Quebec  Government  ou  greatly  to  the  bcncht  of  the  " 


and  awav  abovo  whaf  is  no(‘d<‘d  for 


lunds,  u  has  M'omod  qum*  po.sM  »Io  (,f  monoy  prows  daily  more  improssive.  j 

e  (.overnment  might  seek  to  utilize  in,.r,.,ising  .'ase  of  the  money  markets 

>  way  the  surplus  cash  ol  the  (  IM  the  most  comfortable  season  of' 


Nome  Lo6i.sli.lion  Ko.,...re,l.  to  press  ahead  with  its  m-.-essary  construe-  '"“‘-d  of  fumls,  it  has  seemed  (piit.>  po.ssible 

It  would  seem  that  some  explanation  '".m  ""rk  tor  a  year  or  a  year  and  a  half  1""  '1"'  Government  might  seek  to  ntdize  Tim  increasing  ease  of  the  money  n 

should  be  forthcoming  from  th.'  oflieials  of  'v'l.f")"'  recour.se  to  the  London  market.  ,  ''"•"e  way  the  surplus  cash  ol  the  (  1  .R  a,  ,he  most  comfortable  set 

tlie  company,  and  w.inld  reeommen.l  '?  '•""'’'ri  ""i'  iV'-V  he  '  '  .wob 

tiiat  in  future  all  orosm.ci ii-e>j  iovitiior  ""rk  on  which  the  (  .I'.R.  is  engaged  ean  '  ' ^  ••  o-  asked  to  In  lp  sohe  the  prob- 

foreign  eapit-ir  elaiming-is'iislanee  of 'the  a'Jvantageouslv  for  the  lem  it  is  lertaiii  that  the  stockholders  or  1  ho  1  nfnresren  Ilii|i|>rns. 

(Tnadia^g^  company  than  in  past  years.  Althongl.  the  the  ^coinpany  ^  will  .lenve_  substantial  ad^ 


Railway  (’ommissionors,  thoroughly  |  ^|  |  l.l.B.  Buiiuing,  loronio.  || 
settb'd  the  stock  markets  this  week.  Until  | 
the  sensational  ! 

slump  in  Canadian  Paeifle  came  upon  the  ■ — _ _ _ _ ■ _ s 

market,  it  looked  as  if  stocks  would  absorb  j  IIOI  II>AY  ON  EXCHANGE, 

a  tradilionallv  ante-holiday  atmosphere  I  .  ■ 

,  .11..  •  .  -.1  .Montreal  Stock  Exchange  declared  a 

and  go  over  lie  Raster  recess  quiet  with  from  Thursday 

a  hrming  tendeiiej.  .  evening.  April  9,  until  Tuesday  morninp. 

The  impre,ssion  has  been  growing  Hiat  ^  '  This  follows  the  custom  in 

the  stock  markets  might  show;  an  appre-  r^j^re  was  a  big  exodus  of 

eiable  improvement  in  the  opening  up  after  brokers  to  New  York  for  Easter, 

the  Raster  holidav.  Th<>  worldwide  abund- 


.  ti iiu,<iiu,ii  g(i\eriiiiieiiis,  Simula  iie  oiiieiaiiv  ,  ■  . .  •  . r,  -  ;  ,,,  i,  ..  .i,  k„  I'he  hiiliding  down  of  the  Western 

veritied.  There  should  be  no  elmiee  in  this  ,  «•  ^  i  ,  TVeight  Rates  decision  was  entirely  nn- 

matter,  as  repudiation  invariablv  is  too  T''*'*'''-  'r'’'  ^^1,ec  ■b  ,  l,i'!rtb  •‘‘•^1  rested  so  long 

late,  and  the  damage  to  legitimate  enter-  t..  eheapini  r.;n  w  ay  snpp lu  s  :ui.l  eon-  '  ‘  ‘  with  the  Commissioners  that  it  eea-sed  to 

nrise  h.as  iindonbtcllv  liern  ilnii..  const ruet loll  materials  and  it  lias  brought  purposi'  ol  en.ibbng  ot  tier  s\  stems  to  enter  .  f-i.-tor 

Tnn  Fin  A  NTi.M.  TniKs  recently  exposed  I'lho''  niarket  into  a  condition  nmre  ,  I,‘  a 'dramatic  opportunity 

a  similar  nnjustiliable  claim  of  (ioverii-  j  I  I  he  railwav  crisis  it  is*  ^iVe  .  iidngli  to  mt  Ih'iM’ crowd,  who  long  had  cherish 

ment  help  in  a  Canadian  enleriui.s...  !  Time  to  Boy  Supplies.  |  Ilj.-t  that' mean's  ;  ill  be' ‘fl.und  f.u'  eiisnrin-  P.'|'""ling  C.P.R.  to  201)  and 


E.  B.  SAVAGE  &  CO. 

CHARTERED  AOCOUN'TAN’TS 
Aliditorn  aitd  Liquiilntori. 

R.'i  Notre  Dame  St,  W.  MONTREAL 


THURSDAY’S  MARKET 


It  is  possiI)io  now  to  ninko  pnn'Iiasus  of  (M*.R.  ffots  its  full  siniro  ot  tlio 

on  and  steel,  eenienl.  and  ol  lu.c  materials  '  1  raiiseoiitineiil al  and  oilier  trallic  on  favor- 


tiinity  for  < )»'  ; _ ■■ 

lierisiied  hopes  j  . 

and  below,  if  the  wire  rods,  thus  favoring  the  steel  in- 
'  diistry  in  Canada,  the  market  was  not 
disposed  to  further  advance  the  sloek.  and, 
llowii.  jji  'Tuesday  the  price  eased  to  Ill  '2. 


lY'liiil  Ciisli  lias  itoafl? 


tirst  hour  was  19t)'4.  from  wliieh  then'  was 


lXXUrvC5Ari\I  k?  IVliAlVlVCi  l  ,  iron  and  steel,  eeiiieiil.  and  other  materials  ' '•■niiseoiitinenlal  and  Ollier  trallic  on  favor-  I>rlviii6  Hie  Price  Down.  in  fact, On  Tuesday  the  price  eased  to  Ill  '2. 

■  r  .  ;  of  which  the  rail  ways  use  large  (puintities.  ■  il'lc  terms.  ,  Kurope  took  Imld  of  I  he  stock  first ,  t  he  I  and  oil  Wednesday  in  8omew,  hal  erratic 

The  Montnal  nmrket  was  distinctly  soft  j  on  somewhat  better  terms  than  svere  '  lias  Boa.l?  cables  giving  London  and  Berlin  operators  ;  trading,  after  advancing  lo  .12,  the  .stock 

lit  tlip  on  1  hursdtiy.  ..V  furtliur  i  obtuiniiblo  in  l.Il^  inn!  I'lirlv  in  P.M.'J  wliuii  tin*  ih‘ws  liours  in  udviinct^  of  its  ■  liiiiilly  clos<*d  ill 

bre'ak  occurred  in  C.P.R.,  which  carried  I  plants  wire  working  to  lull  :  Then'  lia\e  been  \ariuiis  ealcnlalions  as  being  of  use  to  local  opi'ralors,  ;  -BA*  O. 

the  price  through  "00  to  10')',  the  lowest  *”,*  */,'  cnort  to  kee))  up  willi  the  j  (o  the  anmiint  of  cash  now  lying  in  tlie  London  and  Berlin  li(|uidated  heavily  .  u  m-, 

titrnri  tin  I  Kill  '  it  1  ‘  of  tlieii'  eustonHrs.  .Iiist  uo  w ,  j  (\ j>  ){  <  f,,.,  ,ju,.y  lui  |  j|  is  (liliiieiilt  localciil-  aitd  entered  W.ill  Street  with  tlie  opening  |  R-  and  O.  fails  to  hold  its  rally.  .Mter 

ligure  since  January  l.lll,  on  the  local  |  with  some  oM  lieir  expensive  plant  s  partly  ate  wit  h  any  nicety  owing  to  t  he  fact  1  lial  of  the  day's  trading.  Within  the  lir.st  going  to  lO;},  the  price  slumped  to  par  on 

wholly  idle,  the  big  indijs'inal  <'<>ncerns  ,,u  (l<.t ails  are  a\ailable  as  1  o  various  special  hour  on  Wedtiesday.  on  the  Montreal  Wednesday.  R.  and  O.  sei'ins  to  have  lew 
more  III  the  mood  for  making  eonces-  i  ||,.actions  eoiicbided  in  tlie  nine  months  market  there  was  a  break  of  (i''i  points  frieiuls  in  the  marki't  t  lu'se  days,  though 

ms  to  big  iiiireliasers  like  the  (  .I’.R.  with  |  since  the  I'lid  of  last  fiscal  vear.  At  the  from  'riiesdav  iiight's  idosing  price  to  200.  the  interests  in  control  aiipear  to  be  strong 

■Illy  ol  n.Kiy  cash  to  |,ay  as  soon  as  the  i  ,,uil„f  til,.  ,.ash  on ’hand  amount-  In  New  York  the  iirice  broke  ihrougli  to  siiiiporters  of  t  he  stock.  1  lie  ineorporiition 

founts  are  passed  by  the  auditors.  |  ,,,|  ,,,  sgo.-jy.i.s IS;  and  there  was  temi>or-  lOO'G.  which  was  the  lowest  point  at  whii'h  of  a  new  navigation  eom|)auy  baekea  Dy 

In  the  same  way  the  railway  company  ,  invosted  in  ( loveriiiiieiil  seetirities  1  h<‘  st  ock  has  sold  since  it  eros.s.'d  I  he  200  H-  W.  Rieliardson  and  .lames  1  lay,  air. 


the  price  through  200to  lOfM^,  the  lowest  j  "  J,'s;‘'now:  i  'ij'  'b,i:‘ 0 'is  "bhi  ji^l 

figure  since  January  1911,  on  the  local  |  with  some  oMIieir  expensive  plants  partly  .vith  anv  nieelv  owing  1o  Ih, 

market.  There  was  brisk  selling  in  t he  |  or  wholly  idle,  the  big  indnstnal  <'<>"cerns  |  ,,0  details  are  available  as  to  varii 
tirst  half  hour,  the  turn-over  running  to  i  are  more  in  the  mood  for  making  eonces-  1  inactions  eoiiclnded  in  tlie  nil 
91'>  shares.  .After  tliat.  selling  subsided.  :  sions  to  big  iinreliasers  like  1  he  ( M>.  R.  with  |  the  <nd  of  last  fiscal  yeai 

Tlte  opening  here  was  at  200.  or  '4  down  :  plenty  of  n  .-iiiy  cash  to  |,ay  as  soon  as  the  i  cud  of  .lime.  Iflld.  t  he  cash  on  ban 
from  Wednesday's  linal.  The  low  in  t  he  '  acc-ouiits  arc  passed  by  the  auditors.  |  ,,,|  Sgo.-jV-l.s  IS;  and  there  wa 


,  a  tract  tonal  rally  to  1!)9»4  on  short  covering.  I  henetits  to  some  extent  irom  the  recent  '  si()'_oss,s;m  (these  could  b,>  sold  or  borrowed  :  mark  in  Januarv  1911.  . „  .  ,  ,  .1 

;  R.  and  O.  was  active,  .selling  down  to  90  7„.  j  mereaso  m  the  supply  of  labor.  Dtirtng  against  at  anv  time  '.  The  curienl  liabil- i  discussion  of  t  he  bearing  of  t  he  Western  <b'linite  confirmation  this  week  wlieii  the 
la  new  low  for  the  movement.  Brazilian  '' he  expansive  jk  nod  which  closed  in  1912  |  consisting  of  audited  \oiicliers  pav  I  Freigiit  Rate  de,-ision  on  (MMG  is  taken  company  was  incorporated.  Immediate 

'  was  loss  active.  KkA  shares  changing  hands  |  it  is  well  known  that  t  he  latior  question  ;,nd  miseellaneoiis  accoimis  navable,  [  ui)  in  aliotlier  eoliimn  of  this  week's  issue.  !  eomiielition  to  the  Canada  Steamship  Lines 

in  the  first  liour  around  .SI  I4.  Dominion  proved  troublesome  in  the  extreme  for  the  uuioiinted  to  a  large  sum  — .S.'!(l  .",1  I  .'o02  !  ..  1  r  from  this  source,  obviously,  must  lie  very 

I  Steel  was  (piiet  at  SI  to  ;0  'k.  Sliawinigan  big  railways  and  ol  liei'cmploycrs.  It  was  considerably  ovcrbalam-iiig  1  he  current'  Kienerul  .Miirket  C  oiifiis«*d.  small. 

;  was  about  unchanged  from  Wednesday’s  j ‘lit'tieiilt  to  get  a  sulTi,-ient  suiiplx  of  men;  asset s  S I  r.2.’);t.2S-l  made  ill)  of  agents’  |  Last  wei'k’s  slight  advance  bailed  to  Dominion  CTinners.- 


formerly  of  the  R.  and  O.  lioard,  received 


in  the  first  liour  around  .SI  I4.  Dominion  !  proved  troublesome  in  the  ixtreine  for  the 
I  Steel  was  ,iniet  at  dl  to  dl  >s.  Shawinigan  b'tiT  railways  and  other  eniiiloycrs.  It  was 
i  was  about  unchanged  from  WediH'sdav’s  j ‘bftieiilt  to  get  a  sulTi,-ient  suiiplx  of  men; 


Dominion  Ciinners.- 


lose  at  1.5.i;*4.  London  cables  indicated  ^  those  engaged  witc  very  exacting  as  regards  ,  .^uil  eondiielors’  balances,  net  trallic  bal- i  dc \ cloi)  far,  but  Ili<'  tone  of  the  whole  Dominion  ('aimers  has  had  another 


^1*'  holiday  market,  with  ('.l^.R.  ;  wages,  hours  (jl  work,  etc  ;  and  in  numerous  iny,,>s,  and  n<*l  miscellani’oiis  ai'eounts  niarki'l  on  the  lirst  two  days  of  the  week 


slightly  better  on  short  oovering.  '  ea-es  the  work  thus  paid  for  at  higli  rates 

I  The  Wall  Street  Journal  says  there  was!  was  notoriously  inellieient . 
good  buying  in  New  York  on  Wednesday!  I 

!  of  C.B.R.,  when  it  broke  to  199  F,.  "on  the  l-ulior  is.  I  liiiiilu.. 

ground  that  the  rednetion  in  freight  rates  From  the  railway  point  of  \ii  w'  eondi- 


reeeivabli'.  .Allowing  for  lhal.  the  fre, 
!  balance  of  easii  and  seciirilics  as  at  .Inn, 


k  and  has  laliored  hard.  The 


indicated  a  slowly  improving  t<  ndeney.  stock  is  being  dribbled  out  opun  a  very  flat 
Wednesday’s  action  in  (’.B.  R..  however,  uurrkef.  with  the  result  that  three  points 


;)()tli  last  would  be  a  liltl,'  over  .S2 1 .()()(). !i;),).  !  brought  ilraslic  contusion  in  the  rest  of  the  ^^..,s  |(,st,  this  week  with  sales  down  to  5d''s, 
I  Sill.','  .Inn,'  III, re  were  two  insl.-ilmeiits  "uirk.'t.  Sober  si-eond  t  iioiiglil  s,  aided  by  at*  which  level  tb<>- ret  urn  i.s  over  I  1  per  cent . 
UlUi-  I  . i.i.v  ...  4iw  .4  .#,.,1  :  . .4;....  tlif>  r‘jisv  siflinfion.  W’iM  un-  mi . irmiinH 


frroiiiKi  that  t  n‘<ni(*lioH  in  Irn?  it  rates  I'roiii  tin*  niilway  point  ot  vow  on  the  la^t  Nioik  issue,  aniouiitint^  monetary  situation.  wiH  un-  Th,,  suspieioii,  liow<!ver,  is  ^aiiiiut?  ^^round 

niigli  help  tlie  com  piin.x  ultima  Cly  by  [  ions  ba\.'  iiipnKcd  t<i  some  cxI  ,iil  111  |  ,  li,,  j_  ,|,,i,|,l  c,||v  work  to  the  early  recovery  of  ,  tint  1  he  ticker  has  a  flirt  her  story  to  tell  ou 


Features  in  To-day  s  Financial  Times  I  ••om|)elit<)rs  in  tlie  western  provinces  of  '  siippl.\  of  lalior  on  w  liieh  to  draw  ;  the  wiirk-  '  o'l'*M  •**  ('l^ 


I'.KiK  TWO 

Fluctuations  on  Montreal  Markci. 

l‘ACiK  THREE 
'Mainly  .Miout  Sccurilio.s. ’’ 
Consolidutcfi  Uulilicr  Eeiiort. 
Canadians  on  komlon  Market. 

I'.v<;e  koi  r 

Fewer  Flour  Mills.  Higgor  Outi'ut. 
The  Tariff  Cliange.s. 

I'.XOE  FIVE 
Hints  to  investors. 

Effect  of  Steel  Tariff  ChtinRes. 

l'.V<iE  SIX 

I,iew  York  Stoeks. 

Insurance. 

I'.VCE  SEVEN 

'I'oronlo  Market. 

Effect  of  Hale  Reduelion. 

PAtiE  EKillT 

Editorial 

T.  K.  D.'s  Column. 

PA(iE  NINE 

Possibilities  of  Crown  Reserve. 
Sherbrooke  Ry.  &  Power  Co. 

PA<iE  ELEVEN 
Tramway  Fight  in  Halifax. 

■  lEUiE  TWELVE 
■Western  Freight  Deeision. 

PA<JE  THIRTEEN 
Lesser  Canadian  Markets. 

P.KJE  FOURTEEN 
Investors'  fiuide. 

PA(iE  FIFTEEN 

finglish  View  of  Canadian  Real  t'slate. 

PAliE  SIXTEEN 
Macdonald  Co.  Report. 


G.  DURNFORD  &  COMPANY 


I  Canada  and  that  Britisli  investors  would  ,  men  as  a  rule  tiri'  dis|)os<'d  to  be  more 
'absorb  the  stock  wlien  tliey  eotild  get  it  j  reasonable  in  tlnir  ih'intmds;  tiiid  it  htis 
on  a  basis  to  yield  a  return  of  .A  per  cent.  I  been  |)ossible  to  repltice  tlie  notorious  in- 
011  the  investment.''  }  etiieii'iit s  bv  belter  men.  This  elitmge  of 

Noon.  •  Tilt'  selling  movement  conlintied  '  conditions  aflci'Is  the  works  directly  c.-irri,  ,1 
in  C.l'.R.  and  R.  A;  O.  throilglioiil  tlie!""  t"''  ''ailway  , •onipany  itsell;  and  it 
second  hour.  Up  until  noon  l.NOO  shares  I eontraciors  to  nndertak,'  their 
I  of  C.l’.R.  had  been  traded  in  with  li)N'!4  resiieetive  jiarcels  of  const  met  ion  on  ot  h.r 
as  the  morning’s  low  level.  In  Wednes-  1  at  somewhat  hiwer  liguri's. 


,  ■  ,  i  n  .s-l  1  .i)(((l.(MIH  n  p  1  o  I  In  heginningf  of  .M  :irch.  singl,'  days  operations  1 

to  be  iiiore  against  t  his  I  he  .s;!.-). ()()(), 00(1  lirst  mort-|"  lHch  involves  47.000  sha 

aim  It  nas  |„,n,l  .  w.  r,'  jiaid  olV  on  ist  Jiih  ,  lOl.'l.  I  necessity  he  made  up  ol  a  heavy 

otorioiis  "I-  1^,  .)..,,iuary.  1911.  ami  I  In  'iiOen'sl  j  flmO  interest  a.'eiiiniilalion 

ml  I  v7-',1-n,'d  '^tocklmlders  .in  sn bseript  ions  I  Snpporl  a( 

'  I  .  to  th,'  SOO.OOO.OOO  issiii’  would  ahsori,  I 

sei  ;  aim  It  („,()  ,So.  as  r.'gards  tln-e  trails- I  -Afl'T  <  I"'  lirst  hour  on 

itak.'  tlieir  ,1,,.^,.  would  h,'  a  ca  h  siii'|)lns  ,)f|tln'  .Montreal  niarket  these! 


(In'  general  (narkc(.  It  is  |)atcn1  that  a  ,.^p,.  'Market,  .sentinfeul,' of  eour.se,  is 
singh-  day’s  operations  in  N'ew  A  ork.  greatly  against  the  stoek’s-improvement  and 
whi,li  involves  47.000  shares  of  C.l’.R.,  a.nnoimeemenl  of  the  inergiT  of  the 


Mt'l  Snpporl  at  209. 

•After  the  lirst  hone  on  Wednesday  on 
tlie  .Montreal  mtirket  the  selling  movement 


day’s  break  ‘2,411  shares  represented  the 
morning’s  business  on  the  local  exchange. 
A  good  deal  of  this  trading,  however,  was 


sonn'thing  like -SOS.OOO.OOO  remaining.  Tliis  1  al'oul  spent  ilself.  Total  transaelions  for 
won  hi.  i)ei'ha|)s.  h,.  inerea  'iil  lit  1  he  ac<-n  m-  I  '  lie  day  in  C.  1’.  R.  in  vol'K'd  2.9.14  shares,  and 


"independent  ’’  eanm'rs  for  .selling  purposes 
has  not  been  a  helpful  faeor  for  Dominion 
Caniiers  by  any  means. 

Mnedoiiniti. 

Macdonald  eoininon  broke  to  a  uew 
level  at  1‘2  on  Wednesday.  While  the 


made  uj)  of  arbitrage  dealings.  In  Xi'W  has  been  able  to  get  in  the  recent  piKt. 
A' ork  on  Thursday  the  movt'ment  continued  Uossibly  there  lias  been  some  reduction  as 


TIhk  fi)'-  evei'v'  doll-ir  of  ennifil  exianiled  I‘crha|)s.  bi.  inerea-ed  by  1  h,  acciim-  I  t  '  '*  '  ^  mvol'K'U  I  sliares,  an<  |  j  j  [  position  of  the  company  would 

in  •^l  eeh  l  of  sii, -plus  .'arnnigs  during  1  h.>  nine  •  ol  (  us  aiiionnt  only  .,2.,  sliares  i  ^  to  be  materially  improved,  the 

lav  be  ^^^^^^  .'x-i  '""<1^  ■"  the  al  ernoon  business.  A  of  t he  di vid.  ud  on  t he  com^^^^ 

* '-'’i  1.  ^  .  .1,  .  I  pemlitures  f„r  ,-.)nslriicUon  am!  .lih,'!'  work.  I  h,;  slo.-k  inel  almos  mstiuit  support.  It  .  p, 


•liidging  from  tiles,'  tigiii','s.  wliil,'  (he 


strong  in  C.P.  R..  witli  19.S'''’ 


the  low  mark  "cH  i*>  expenses  of  ,-, induct ing  tli,’  ordinary  ,  C-F.  R.  probabit  ha.s  on  haml  an  anipl,'  j 


at  noon.  R.  &  O.  weakened  further  in  the  "•ansportation  business  imtwitlistanding  ! "  r*  Jl  l  ^  n.-tnicli\<' 

[.second  liour.  tlie  slump  being  .-arried  to  '  Ihc  wages  of  n’gnlar  c"B>!".ve,'s  ;  I'''<'k'ra  nis  b,  .1  w  hile  ,,  ,-,,m('.  it  ,l,>es  m.t 

t)9.  The  volume  of  business  totalled  1.28.')  i  have  not  been  reduced.  I'lie  lull  in  iralli,-  appcai  (hat  the  <■  is  n  III,  Ir.'.iMiit  ant  Iree 

shares.  The  remainder  of  the  market  was  '  rcceiiits  woiibl  . . ssanly  lead  1,>  in,,  intro-  i'"'"  laiffc  '  nougli  to  I’  "^'h'  f"r  •>  birge 

dull..  Noon  prices  were:  Brazilian  81  •  s,  ^>"’<1""  "f  economics  all  along  the  lin,..  w,":  arrant'  ,l‘ 

Dominion  Steel  .11.  Sbawinigan  lJ.1-4,  .  e 

Penmans  preferred  82.  Tueketts  39,  Mac¬ 
donald  broke  to  a  new  low  at  11  •'*4,  (Quebec 
Railway  14,  Textile  7i). 


,ne  s,o.-K  .1.1  a.n.o.s  .i.s,.,,.„  seems  to  point  to  eveU 

IS  known  tliat  a  very  large  number  ol  ordi'rs  ,;^^^^  obseuritv  of  the  common  stock, 
ha  ve  b..,  n  on  the  books  ot  bn.kerage  houses  ,,  ,,„asisi,ent  daily  trading 

loi  some  months  p.ist  toi  .I.R.  .it  apeniug  of  the  new  month,  the 

It  was  Icit  that  if  the  s  ock  was  dntmn  t"  of  business  in  stocks  comparing 

with  the  hrst  week  in  March. 


investors  had  given  11  j) 


duction  of  e,-ononiies  all  along  I  lie  lin,  , 

Cash  is  A'ery  I'.sefiil. 


for  it  woiibi  in  all  probabilitt  have  1, 


•I  ii-ii-i*  III'*  Ik..  "P  (irediele, I  slump  would  come.  A'ef  they 
wer,!  arranged  ’'  ft  their  orders  -  and  now  these  are  being 


Upon  onsidering  the  iioints  just  I'liiinier-  ,  liiiaiieed  b>  fresli  issii,’  of  C.l’.R 


The  Bund  Market. 

Rather  a  pronoiineed  activity  has  sprung 
up  in  the  bonil  department  of  Montreal 
Slock  Exchange.  For  the  first  seven  days 


EMERGENCY  SERVICE. 


GOLD  MOVEMENT.  ,  vc  *  - 

Shipments  of  gold  from  Canad.a  this  Alontreal  K'uiiip.any  AY’ill  Eruvide  Siih- 
year  have  been  largely  in  driblets.  For  that  1  seribers  AVith  Aii(uiiiul>!li>s  at  i  Ott.iw  a.  'I'lie  increases  mad,-  in  ,  i^.  j  P.'  ""  ‘Pf  P 

reason  the  extent  of  the  movement  has  Low  I'riee  per  Hour  -82  for  larin',  taken  in  eonjiitiel ion  with  the  j  IxTudi 

escaped  notice.  In  the  aggregate,  however,  Tliealro  I’se.  |  .Minister's  general  de<4ara1ion  of  jioliey,  gan  liekl  strong  on  Monday  at  1.30 !  j,  h'lt 

.'57,.o2.').000  in  gold  coin  lias  left  the  Dominion  i  xi„,  i.;„„.,.fr„ney  Service  Umiled  lias  iaeii  !  cstablisli  tlic  fact  that  the  Borden  Govern-  ’''hen  tlie  slum|)  in  the  mii.rkel  came,  the 
tor  \  ork.  :  i(|(.(„.poratod  with  a,  F'cdoral  (’hartcr  and  a  ,  nioiil  adlu‘r«‘s  to  ilic  priucip]*’  oi*  f)ro1<*<*tiou  140  ^  i  'c 

\\  hilo  this  has  hern  praf'fieally  one  move- i  I  of  •‘’*^50, 001  h  disidod  into  1,000  1  whatc^ver  scnlinHiil,  luav  ho  oultivated  in  *■  .  active 

mont,  there  was  a  temporary  break  durintr  .  ..  r.-/^  1  1  /w  41  •  i  iu  4U  .1;  •  .  uu.  *  ;  i  1  4  4i  Braziliim  rractioiio  has  b 

February.  Januarv  answered  for  .83, 200, ()()()  ' ( Ins  ,  (he  otliei  dnemion.  I  he  ai  1  gian  ed  ..  1  he  i  ,  .  ,  P>atui 

receipts,  and  the  receipts  since  the  first  of  .  authorized  eapit.al,  000  shares  will  r,  niain  ^  iron  and  steel  industi'y.  to  the  coal  industry  I  h,'  •Nlrcct  lias  neen  nearing  a  good 

March  up  to  the  present  amount  of  «4.3'2.-,,-  i„  the  treasury.  At  the  ,.re,s,'nt  time  190  ^  ""'1  the  onarrymen  regarde.l  her,,  as 

000  ;  ...  ,  ,  '  \  orv  suhstantud  I'oiiccssious  and  afiord  a  Ir.u'luni  sitkj  iiu  iuarK<  i  oMamo  more  pw..,! 

_  •'*l>ares  are  bi'ing  issued  at  .N.fO  a  Shan  .  i)a\- I  ,.|i,.,.fful,  ami  tins  may  have  had  a  good 

pvr"!  AVi»  [able  ou  allotment.  ;elT,)rt.  The  lobiiv  in  l'a\,,r  of  doing  some-  'leal  to  do  with  the  manner  in_  which  ^ 

ha.nh  ur  KAIH.AAU.  I  .j.  i,as  been  formed  to  provide  [  t  hing  in  these  lines  has  l.een  in  [.rogr.'ss  Brazilian  behaved  in  \\  ednesday  s  nor-  .^g 

rT4>«AioT4ii  It  I  I'l  i'4’i<‘  v’(*r  ‘’li  n(*f*  lilt*  sit't  I  htiuiiiii"'  uxiiimi  and  as  >  u  s  rK*ss,  lira/i  lia  u  s  host  i  or  t  iio  wcok  w&s  ® 

The  Bank  of  England  weekly  statement  !  an  emergency  automobile  servi,-e  ami  P  ''  Leganls  st.lne  'bu' an  ,  vtii  hiii^^o  r  peri,,,!  Hi's  ""  Monday.  On  Wednesday  tho 

compares  as  follows.  i  pro))osed  to  have  a  maximiiin  ot  1 .0,10  snh-  is  be,-oniing  anpareiil  that  a  line  of  pri'-e  eased  to  ,S0  ]  2;  the  selling  was  very 

''ck  Last  week  1  senbers  who  will  pay  an  annual  individiuil  |  light.  BO 

PnlX.'^den  it  ■ . rttVotul  '^-’oi'XOnn  i  f  Vl  '  '■<!  'lienvei'i,  t‘li,.  t  w  .1  pari  i.s.  Tli,'  l.iberals  Doiniiiioii  Iron.  ,j,, 

Public  deposits .  19,b,{(),()()0  2/,0()8,000  '  the  use  ot  the  automobiles  ow  tied  by  the  ■  1,,,  ,,,'1  r>  1  .  i. 

Private  deps .  42,333.000  39,818,000  eompa ay.  The  subscribers  to  this  sert  h-.'  ',  V  Diseountmg  expecU  tons  of  fho  Budge  purch 

Gov’t  see .  11,1.50,000  1 1,1.51,000  :  will  pay  at  the  rate  of  S2..50  p.  r  lioi.r  for  tin-  |  i  rob'^l  ar.‘  ex'  •  vheu  a  '  er  •m  *’  'V  .advanced  of  Es 

Other  securities.  ...  43,.500,00()  40.086,000  '  time  ( hey  use  the  automobile,  with  ,10  'ip'-  ,  ,  ,  'V- -^""day,  v.uth  the  day  s  trading 

Reserve  2.5.000,000  27,909  000  ,,r  irr-itnities  '  "  'lU  iionit  .11. ,1  s"  ng  in,  11  ""'.'lit  units  no  of  f.iO.)  shares.  Though  Col 

ive.ti .  .  .  .  . . -.J.uw  .ii  ,.7>)j.o,,o  „r  graiuiui  s. .  ,  ,  'about  it.  the  omx.sn  i,m  have  a  ea  liens  on  Li...  ..e  . .  . 4a„  o 


liiiiuiced  by  fresli  issii,  <,f  C.l’.  If.  se,-iirilies.  Leaders  Enrtieiilarly  .Affected.  Slock  E.xeliange.  For  the  first  .seven  days 

'  - - ^ ^ - = - ■^r-wsr  'pi„>  oth'T  local  leaders,  particularly  the  of  April  the  total  reach<'d  was  S13ti,050, 

A  T  iuiri?  r'TVlVTt'CT'  '  Power  gi'oiii).  were  qui,-kly  affected  l>y  tlie  compared  with  a  total  of  IjtiN.Z.iO  tor  the 

A  1  Alvll' r  1  Lio  1  ;  in  C.P.R.  From  a  first  of  flic  week  tirst  seven  days  of  March.  Business,  too, 

-  '  price  at  188.  Laurent ide  declined  to  184?'4.  has  been  well  distributed.  .Among  tlie 

I  By  Our  Own  Cfirrespuiuleut  .  j  .Montreal  Power  opened  the  week  at  224,  unlisted  bonds,  Wayagamaek  has  been 

tiT'i'.w,  The  im  r,-,-..  m  i,l,.  in  1 1.,.  Orined  OU  Tuesday  to  ‘22.5.  but  Oil  Wodiies-  the  feature,  a  strong  demand  advancing  the 
On.iw  A.  1  he  im  n  .Kc,-  ni.ul,  n  the  j,,  price  to  i?8(),  the  record  high  price  for  these 

lanfl,  taken  in  eonjiitiel nm  with  tl"' I  (^n<,l4.,|  ex-dividend  amt  ex-rights  .Shawiiii-  bonds.  ^  _ 

-Minister's  general  de<4:ira1  ion  of  j)oli<'.v,  |  gan  held  strong  on  Momlay  at  l.'tO'j,  but  Minin6  tshares. 

establisli  tlie  fact  that  the  Borden  Govern- j  when  tlie  slum|)  in  the  market came,  the  mining  market  has  been  week.  In 

ment  adheres  to  tlm  primi|,!e  of  proteetion  I":"’"  .r.'i  '^’‘awa  lower  like-  q'^ronto.  where  mines  are  always  more 

whatever  sentiment  inav  be  enltivab.l  in  'TMin 

. t  .J  1-  rpi  1  4  1  4  4i  Braziliiin  fraction*  has  been  ofT,  with  Doint'  Miiks  a  particular 

the  other  direi-ii,,n.  I  he  aid  granted  to  1  he  feature,  the  stock  selling  down  to  9.90 

iron  and  steel  imlusti'.''.  to  the  coal  industry  'I’li,'  ‘'.Street  has  been  hearing  a  gf>od  with  its  record  low.  Porcupine 


Auditors  I'slalos  Mnnaiieil. 

.  ^  .  Ilcntw,  Iiitore.«il»  k(r«y 

Accountants  Collected. 

G.  DURNFORD,  C.A.  E.  ROSS-ROSS 
President.  Manager. 

58  CANADA  MFK  RLDfi.  Main  450. 


BANK  OF  ENGLAND. 


The  Emergonev  Service.  Ijinilcd  has  i, ten  'establisli  tlic  fm-t  that  the  Borden  Govern-  when  tlie  slum|)  in  the  market came,  the  mining  market  has  been  week.  In 

■orporated  with  a  Federal  Charter  and  a  !  meat  adheres  to  tlm  prim  i|,!e  of  prob'ction  I’’;'.';''  ‘‘‘k!  n,.lr  .1.  149  (  ‘  Toronto,  where  mines  are  always  more 

piliil  stock  of  .8.50 009.  divide.!  in.'.  l.nOO  |  wl.at'.ver  s.'.itiment  ...ay  be  'mltivab'.l  in  Traction.  has  been  off,  with  D^me  Min'IL Vticnlar 

ares  ol  .SoO  each,  par  laliie.  ( )i  t  liis  j  the  othei  diici'inm.  I  he  aid  gi.inled  to  1  he  .  feature,  the  stock  selling  down  to  9.90 

Ihorized  eapit^il,  000  shares  will  r, main  '  iron  ami  steel  imlust ly,  i o  t lie  coal  imlust ry  been  hearing  a  tPi'.il  with  its  record  low.  Porcupine 

the  ire'isiirv  At  the  iiresent  time  190  Gic  qiiarrymeii  are  regarded  here  as  deal  of  favorable  gossi])  affecting  Brazilian  p'r„wn  in  the  unlisted  department  of  tho 

.  .  e'a.  1  .  '''TV  substantial  eom'cs.dons  ami  afford  a  Traelion  since  the  market  became  more  <.xehango,  sold  off  to  .81.  Crown 

ares  are  being  issued  at  ...to  a  shale,  i).i\- j  cheerful,  ami  flits  may  have  had  a  good  tho  parent  concern,  has  been  easy 

It*  on  alloliueul.  ;f*fTort.  ^rii<*  UHiov  iii  of  rlonii'’  souic^  (loal  to  (Jo  willi  tiio  uiauiK^r  lu  which  .,4  «i  'VriTiiBoino'  Mines  rallied  sliirhtlv 


Brazilian  behaved  in  Wednesday’s  ner- 
vottsness.  Brazilian's  best  for  the  week  was 


at  $1.7,5.  Nipissing  Mines  rallied  slightly 
to  .$6.2.5,  but  La  Rose  has  been  heavy  at 


Circulation .... 
Public  deposits. 
Private  deps. .  . 

Gov’t  sec . 

Other  securities 

Reserve . 

Prop.  res.  to  lia  . 
Bullion . 


II  IS  Dci-oniing  anpareiil  inai  a  line  oi  ri  .7.7.2,  .vi,.  4  * ’v  urkvivu 

'•leavage  on  tariff  ma'i.T.sis  being  establish-  liffht.  _  ^  BOUGHT  ESQtIMALT  BONDS, 

t  .81H  and  ix!  given  special  iniMicges  ior  I  j|,,,  |,.|,'iics.  The  l.ilierals  Doiiiiiimii  Iron.  The  Eastern  Securities  ('orporation  have 

ivKK-'  The  snbscrX^^^^  s(V\  iim  ! >'0 'l'■''!a''''d^  heir  policy  a  ml  there  Diseoiinting  expect.H  ions  of  tho  Budget  purchased  .$300,000.  5  per  cent,  debent  ure.s 

Inly'at  0^^  ra^I'ff  liZr  Oil- the  j  exagmn;tl'd‘’and  the,/^^  Esquimalt.  B.C.  due  1963. 

..’.'l.'l'y:,’*”*'  I  being  lionie  ami  sei'ing  their  ''''U.^t  it  ueiit  s  j  r".J.j,i//”.i\ f,f'y,7o,'j  s\Vre^^  Colonel  Stimson,  of  Toronto,  is  spending 

about  It,  the  opi.osnion  liave  a  caucus  oii  L),,,  Minister  of  Finance  announced  the  a  few  days  in  New  York,  and  will  return 


40  34<jf.  41  43<  ;  I  The  subscriber  himself  before  dismissing  .  .me  ."PI”  "  "ax'-  a  .  ..m-us  on  Minister  of  Finance  announced  the  a  tew  days  m  .New  lors, 

;10, 028,000  39,014,000  [the  mitomobile  which  lie  has  hired,  ''ilVwillTinrilp  p'reUv  Goveriiim-nfs  decision  to  put  a  duty  on  after  the  Easter  holidays. 


The  Vital  Importance  of  Safe  Investment 


The  safe  investment  of  surplus  funds  is  of  vital 
importance,  to  the  individual  or  institution  investing, 
to  the  banker  upon  whose  advice  the  investment  is 
made,  and  to  the  nation  as  a  whole,  influencing  as  it 
must  our  continued  development  along  substantial  and 
reasonable  lines. 

We  have  for  more  than  25  years  made  a  careful 
study  of  investment  bonds.  The  knowledge  and  ex¬ 
perience  thus  gained  are  at  your  disposal. 


N.  W.  HARRIS  &  CO. 


the  auiomomie  no  mis  urea,  ''"  Kvill  line  up  prettv  nearlv  uiianiim.usfv  on 

ipnneli  an  a  speeia  ly  prepared  iorni,  tlie  l  7,.,,,, 

!  time  he  dismissed  the  ear.  I  i,aii, ,  |,;u  j,  nill  be  a  low  tariff 

I  Subsenbers  will  also  have  the  privilege  o  ,  probal.lv  calling  for  free  food 

a  special  evening  service  for  the  sum  ol  82  ;  free  agri.-nltia'al  i  111  ple.neni s.  A'-eor.l- 
both  wa.vs  I  Ills,  It  IS  believed,  wi  1  be  '.I  ,rade, 

eonsideiable  .idiantage  to  (hose  ‘PO  "  (>1  outright,  if  worked  to  the  inevitable  eon- 

t  heat  res  social  calls,  dances,  elc.  He  ,  fusion.  The  imli"a1  ions,  1  h.'i'eforo,  are  that 
price 'It  .$2  IS  or  three  people,  with  an  e.xlia 
charge  «f  hft.v  cents  for  each  "'Idi  I'.nal  1 


Attractive  Investment 


person.  'Fhe  promoters  have  already  se¬ 
cured  over  100  subscribers  for  the  sen  ice. 

Mr.  A.  B.  AVaro  is  presidi'iit  of  the  com¬ 
pany. 


national,  jiatriolie  and  otlierwise,  as  eliar- 
acterized  the  neiprocity  i-amtiaigu  cif  1911. 

PBH’E  BROS. 


|j  C'.F.B.  IN  M'ALL  STREET.  Mr.  11.  ('.  I’riee,  seeretar.v  of  Price  Bros, 

i  IV-  1  K-  J  J  •  .1  ..  .  :  ^  Go.,  in  an  interview  stati'S  that  tlie  new 

In  New  Aork  on  A\  ednesday  the  sem-  -  Ky„ogani;  m  11s  are  now  earning  more  than 
tumal  slump  m  Ganad.an  Paethc  47.00  the  bond  interest.  "  The  operation  of  these 
shares  'V'T"  m'W-  T  be  price  was  eair.  ■  ^  .^ti.sfaclorv  indeed,” 

,  down  to  the  hrst  break  through  200  | 

since  .Januarx .  J  .  ,  ,  n  they  have  been  operated  jiracticall v  al  full 

I  hi  the  past  ten  years  C.P.R.  s  ow.^t  sell-  ..^  '^..ity.  Orders  are  coming  in  welf,  and  we 

I  \  h'  ■  y  ,"r  |o4  fof  not  onlv  meeting  of  bond  interest, 

:  l'J04.  The  higliest  point  xvas  282,  toi.elied  ’...iwK.mh.l  on  the 


Steel  Co.  of  Canada 

6% 

Bonds 


Send  for  circular. 


Net  earnings  for  past  three 
years  over  three  times  Bond 
interest. 

Net  assets  over  twice  out¬ 
standing  Bonds. 


in  August,  1912. 


INTERNATIONAL  .MILLING 
DIVIDEND. 


liut  also  for  a  substantial  surplus  on  the 
stock  to  be  earned  by  the  Kenogami  mills 
this  year.” 

GIMND  Tin  NK  ISSUE. 


Royal  Securities  Corporation,  Limited 


157  St.  James  St.,  Montreal 


Incorporated 


The  7  per  cent,  preferred  stock  of  the.  Tliursday’s  eabli-s  -(ate  iliat  over  .50  per 
International  Milling  Uonipany  of  .Minne-  I  cent,  of  the  latest  Gram!  Trunk  issue  to 
sola  has  been  pla'-ed  on  a  quarterix'  divi-jllie  amount  of  t;i,.500.()0il  in  4  per  cent, 
dend  basis.  Payment  for  the  next  (fuarter  debentures  al  90  xvas  tak' 11  up  by  the  | 
will  bo  made  on  -Juno  o.  I  public. 


HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 


Ottawa, 
St.  John, 


Quebec, 
London  Eng., 


MONTREAL  STOCK  BROKERS. 


PITBLADO, 


R.  C.  HOLDEN. 


THE  FINANCTAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  11,  1914. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


J.  PITBLADO  &  CO. 

Meubers  Montreal  Stock  Exchanqb 

Correspondence  Regarding  Investments  Invited 


Lalce  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGAU 

Members  Montreal  Stock  Exchange 


Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Cable  Address — McMac. 


THORNTON  DAVIDSON  &  CO. 


Members  5Iontreal  Stock  Exchange 


Orders  executed  on  all  markets.  Weekly  letter  mailed  on  applicatirm. 

Rooms  420-422  Transportation  Building,  ...  MONTREAL 


McDOUGALL  &  COWANS 


Members  of  Ihe  Montreal  Stock  Exchange. 


OTTAWA 

QrEBEC 

HALIFAX 


Stock  Brokers 


WINNIPEtJ 
VANCOirVER 
ST.  JOII.N,  N.B. 


MONTREAL 


Direct  Private  Wire  to  All  Branches  and  New  York. 


illacBougaU  Pros!. 

Stock  and  Bond  Brokero  Members  Montreal  Stock  Ezchanfte 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  MOLSON  C'.  B.  ROBIN 

Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Exchange 

Telephone  M.  1144—1145.  82  ST.  FRANCOIS  XAVIER  STREET 


MUNICIPAL  BONDS 


Correspondence  invited  on  all  classes 
of  Municipal  Bonds. 

List  of  offering  mailed  on  request. 

HANSON  BROS  •  MONTREAL. 


ARTHCR  G.  FENWICK 


J.  RAYMOND  RYAN 


FENWICK  &  RYAN 

Mcmbcra  Montreal  Stock  Exchanjie 

Stocks — Bonds  Investments 


CORRESPONDENCE  INVITED 


Lewis  Building,  St.  John  Street  -  MONTREAL 


Phones*  Main  1193 — 1194 


(For  Details  of  Capitalization,  Diridends.  Par  Value.  Intere^  Pajmients  and  Price  Records,  See  pages  14  and  15.) 


Penmans  Limited 

rnST  KOBTOAOE 


BONDS 


143  125 

"77 

5!)  5H 
70  57 

109  H  100 
28 

93  90 

38  31 

79  73 

40  38 

81  81 
97  97 

92  92 

113  102 

219  200 

53  .53 

90  H  86 
1.90  1.61 

70H  69 

1223^  116 
68  50 

95  3-^  90 

106  103 

93  89 

4132  30 

130  120 

865<g  81 

105  100 

112  106 
100  97 
273^  25 

82  75 

160  160 


6  Ames-Holden . 

57  Vi  Do  pref .  04 

140)^ ‘Bell  Telephone.  ..  .  148 

131  Do  New . 

125  B.  C.  Packers .  139 

.....  Do  pref . 

77 *'4  Brazilian . 

58  3^  Calgary  Power . 

>57  Canada  Car .  62 

100  Do  prof . 

2834  Canada  Cement. .  .  31 

90  Do  pref .  91 

31  Can.  Cottons . 

73  Do  pref .  76 

38  Can.  Converters. .  .  39 

81  Can.  Con.  Rubber . 

97  Do  pref . 

92  Ca.  Fairbanks  pfd . 

102  Can.  Gen.  Klee . 

200  Can,  Pacific  .  - -  208 

53  Can.  Locomotive . 

86  Do  nref .  86 


14732  . .  148 


Do  pref .  9132  91  ’ 2  92  92  91 3-J  913^2  91  >2  9134  91  91  91  91 

Can.  Cottons . 34  30 

Do  pref .  76  75  75312  75312  ”53"^  753-2 .  763-^  763-i  76  . 

Can.  Converters. .  .  39  39  .  39  38 

Can.  Con.  Rubber .  95  91 

Do  pref .  98  97 

Ca.  Fairbanks  pfd . 

Can.  Gen.  Klee .  109  109  . 

Can,  Pacific.. _  208 »/4  207  34  206  34  20634  206  34  20634  207  200»i  203  200  19934  199 H 

Can.  Locomotive . . 

Do  pref .  86  86  . 


1 . 66  *Crown  Reserve. ...  1.80  1.80  .  1.78 

6934  Detroit  Elec.  Ry .  .  70  34  70  34  .  ”0  70  70 

116  Dom.  Bridge .  118 

.50  Dom.  Canners.  ...  58  58  .  56 

90  Do  pref . 

103  34  Dom.  Coal  prof.  .  .  103  103  . 

89  Dom.  Iron  pref. ..  .  89  89  89  89  .  91 

.3034  Dom.  Steel  Corp . .  32  34  32  33  .3234  34 

120  Dominion  Park . 

81  Dom.  Textile .  813i  8134  81*4  .  80?; 

10034  *  Do  pref . 

106  Dom.  Trust  Co .  109  109  109 

9734  Gould  M’fg .  100  100  . 

25  Goodwins . . 

75  Do  pref . 

160  Halifax  Elec.  Ry . 

.  Havana  Elec,  pref . 

4232  Hillcrest  Collieries  . .  40 

82  Do  pref .  86  3-4  .S6  34  .  8634  8634 . 

17.20;  15.80  HoDlnger .  1634  16  .  1634  1634 . 

(18  Ut!  ou 


.  69 

11831:  117 
54  53 


19234  165 


13434  124 


223  34  195 
8334  75 
8  6.7. 


68  Illinois  Trac . 

9 1  Do  pref . 

28  Int.  Coal  &  Coke. 

165  Laurentido . 

182  Do  New . 

129  Lake  of  Woods. .  . 

115  Do  pref. .  .  . 

.  Lyall  Construe. .  . 

12  MacDonald  Co.. . 

76  Mackay . 

35  Mexican  L.  &  P. .  . 

124  ‘Minn.  &  St.  Paul. 
212  Mont.  L.  H.  &  P. 
22,334  Mont.  Power  New 

50  Mont.  Cottons ... 

100  Do  pref . 

175  Mont.  Loan  &  M. 

134  Mont.  Telegraph, 


190  341  187  34  188 


22534  22434  . .  224 


. I  122 

224341  224 


Mont.  Cottons .  .  , 

Do  pref .  10034  10034  10034  10034  100  34  10034  . 1  100 

Mont.  Loan  &  M . j .  .  .  . 

Mont.  Telegraph . •  •  •  • 

Mont.  Tramways .  216  216  217  217  ... 

Do  Debs . . . . 

Nipissing .  6  6  . . 


6.75  Nipissing . 

7034  ‘N.  S.  Steel  &  Coal. 

120  Do  pref . 

117  Ogilvio  Milling.  . .  . 

112  Do  pref . 

145  Ottawa  L.  H.  &  P 

1154  Ottawa  P.  Rights . 

51  Penmans .  523 

79  34  Do  pref . 


73  .  7434  7434  73 

.  120  120  . 

.  118  118  .  121 

.  11334  11334  .  114 

151  151  151  .  15134  15134  150  149  1.50 


•5934  Porto  Rico . . . . . . . . . . .  65 


1234  One.  Ry.  L.H.P. . . . . ! . .  14h, 


10234  10234  10234  10234  10134  10134  10034  100 


14234  131 

”603-4  53’  ‘ 

104  34  99 

1638  10 

50  40 

20  1834 

18534  81 
14434  136 
26  25 

80  80 
4634  36 

101  9134 

10834! 

‘ios’  I'  ’9234 
102341  10234 


13634  136 
134  1 11-16 
60  60 


134  34  1  34  34  1  34  341  133  ,'4  133  38  133  321 

13.4  1 II-I611 11-16,1  ll-lbl . 

.  60  60  1  62  . 

. 100  9934  100  . 


[00  R.  &.  O.  Nav . 

94  Riordon  Paper  pfd, 

....  Russell  Car . . . 

25  Do  pref . j . . 

....  Sawyer-Massey  pfd . . . . 

....  Smart  Woods . . . 

....  Do  pref . . . 

31  “Shawinigan .  137  136  136  136  13634  136  134  34  134  34  13434  133  ,'4  133 

....  Shawinigan  Rights  134  154111-16111-16  134111-16  13-4111-16111-16111-16.... 

53  Sherwin-Williams. .  60  60  .  60  60  .  60  60  62 

99  Do  pref .  100  9934  100 

10  Spanish  River .  12J4  1  2  34  . 

40  Do  pref .  45  45  . 

18J4  Steel  Co.  of  Can .  18»-4  1834  1834  18*^2  18)4  1834.... 

81  Do  pref .  82  34  82  34  .  82  34  82  82  82  .  82 

36  Toronto  Ry .  138>4  13834  13834  13834  139  139  138  138  138 

25  Tooko  Bros .  26 

80  Do  pref .  81  81  . 

36  Tucketts  Tobacco .  3954  3954  39  34  3934  . 

91  34  Do  pref . 

04  Twin  City . 

.  . .  .  Do  pref . 

9234  W.  Kootenay .  95 

02  34  Do  pref . . I . 


193  34  Winnipeg  Ry 


20034  20034 . .  200 


Windsor  Hotel .  . . . ' . 1 . 1 . 1 . > . . ! . I . I . ' .  100  ’ 


*  Ex-dividends.  ••  Ex-rights. 


JOHN  FINDLAY, 

LIMITED 

Real  Estate,  Insurance 
and  Investment  Brokers 


211-213  Notre  Dame  St.  West, 

MONTREAL 


Phones  Main  1907-08-09 


Mortgages  Placed---Valuations 
Made- --Estates  Managed 


Purchase  of  Balances  of  Purchase  Price 
due  under  Promises  of  Sale  a  Specialty. 


—1914— 

for  week. — 

— Thursday — 

Duo 

High 

Low 

High. 

Low. 

Asked. 

Bid. 

Sales. 

1925 

9954 

97)4 

9934 

99  H 

9934 

98)4 

1500 

1940 

92 

89)4. 

1929 

98 

95)4 

9734 

97 

9734 

97 

5100 

1939 

104 

104 

1940 

98 

9734 

97 

97 

98  . 

500 

1940 

81 

80 

81 

81  . 

80 

1000 

19‘26 

88 

88 

82 

82 

81)4 

2000 

1946 

91 

89 

91 

91  . 

92 

2000 

1951 

98 

95 '  .5. 

1940 

lot) 

97  ' 

100 

99 

9934 

99 

3000 

1922 

100 '4' 

99)4 

10034 

lot)  . 

6.500 

1940 

98 

95)4. 

99 14. 

1929 

91 

87)4 

85 

80 

87" 

85 

3000 

1917 

100 

100  . 

100  .  , 

BOND  QUOTATIONS  FOR  THE  WEEK. 


Record  of  Bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending 
Thursday  noon: 


Bonds  P.C. 

Bell.  Tel .  5 

Calgary  Power .  6 

Can.  Cement .  6 

Can.  Car .  <> 

Can.  Felt .  6 

Can.  Cottons .  .5 

Can.  Conv .  6 

Can.  Rub .  6 

Can.  Loco .  (> 

Dom.  Coal .  5 

Dom.  Cotton .  6 

Canners .  6 

Dom.  I.  &  S .  5 

Halifax  Tram .  5 

Hillcrest . 

Laur.  Paper .  6 

Kaministiquia .  5 

Keewatin .  6 

Lake  of  Woods .  6 

Lyall  Construction. ...  6 

Mex.  Elec .  5 

Mox.  L.  &P .  5 

Mont.  Power .  4 '4 

Mont.  St .  4  34 

Montreal  Tramways.  .  5 

Ogilvie  Milling .  6 

Do.  B .  6 

Penmans .  .5 

Porto  Rico .  5 

Price  Bros . 

Quebec  Ry .  5 

Rio .  5 

Riordau  Paper .  ^ 

Sao  Paulo .  .  .  5 

Sherwin-Williams .  6 

Spanish  River .  6 

Steel  of  Can .  6 

Textile  Ser  A .  6 

Do.  B .  6 

Do.  C .  6 

Do.  D .  6 

W’est  Can.  Power . 

West  Kootenay . 

Winnipeg  Electric.  ...  5 

Winnipeg  Ry . 

Windsor  Hotel .  4  34 


...  95  92  . 

1920  104  102  . 

1936  100  99  99 

1916  100  38  100  .  100 

1923  104  102  102  101  101 

1932  88  88  88  88  90 

1938  79 J 8  79  . 

19>33  88  88  85 

19.32  98  98  98 

1932  10034  99  100  100  . 

1941  9934  97  9934  »934 . 

1932  106 '4  106  105  10.5  1043 

19.32  100  KK)  102  102  1023 

1926  92 '4  84  84  84  86 


8.5)2  Sl^a- 


1940  83  80  . 

1939  55  48 

1935  10284  991^. 
1942  98  98  . 

1929  100  100  . 

1941  10134  9734 

1931  66  66  . 

1940  93  90  . 

1925  100  9934 

1925  100  9934 

1925  99  97  . 

192.5  100  100  . 
1949  84  76  34 


1935  102 
1927  100 
1931  100 


99)4  2500 

9934  8000 

99  . 

9934 . 

83  2000 

10034 . 

100  . 


BANK  QUOTATIONS  FOR  THE  WEEK 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

— Range 

— 1914 —  for  week. —  — Thursday —  Sales 

Banks —  High  Low  High.  Low.  Ask.  Bid.  for  week 

B.N.A .  149  145  150  .  150  1 

Commerce .  217  200)4  210  209)4  210  20934  153 

Hochelaga .  157  149)4 .  156  154)4 . 

Imperial .  213  213  . 

Merchants .  193  181  188  188  191  188  62 

Molsons .  205  105  .  208  198  . 

Montreal .  249  230  240  239  240  239  82 


MONEY  MARKET 

Despite  the  world-wide  ease  in  money, 
rates  for  call  loans  in  Montreal  remain  un¬ 
changed  at  6  per  cent.  In  the  meantime 
New  York  is  receiving  gold  from  Canada. 
The  Wall  Street  Journal  says  this  is  a 
rather  remarkable  movement  ‘‘and  the 
persistency  with  which  exchange  in  Mon¬ 
treal  is  maintained  at  a  premium  is  puzzling 
a  good  many  bankers.  It  has  been  said  that 
New  York  bankers  have  been  loaning 
heavily  in  Canada  lately  in  order  to  obtain 
better  rates  for  money  prevailing  across  the 
border  but  this  is  certainly  not  borne  out  by 
the  position  of  e.xchange  at  Montreal  nor 
the  current  drift  of  gold  in  this  direction.” 

The  Financial  Times  believes  the  reason 
fc>r  the  drift  of  gold  to  New  York,  in  face 
of  the  extremely  low  rates  for  call  money  at 
that  centre,  is  based  on  the  refusal  of  Cana¬ 
dian  bankers  to  extend  call  loans  here. 
Bankers  here  adhere  to  the  opinion  that  it 
is  better  to  accept  the  low  rates  in  New 
York  than  to  lower  the  rate  here  and  there¬ 
by  encourage  speculation,  at  a  period  when 
trade  shrinkage  is  keen. 


BANQUE  ST.  JEAN  WINS  AGAIN. 

The  Court  of  Review,  Justices  Tellier, 
Delorimier  and  Oreenshields  presiding,  has 
confirmed  a  judgment  handed  down  by  Mr. 
Justice  Lane  June  30th  last  in  two  causes 
celebres  of  La  Banque  St.  Jean  vs.  Dame 
Georgette  Roy,  et  vir,  et  al,  condemning 
the  defendants  to  pay  the  liquidator  of  the 
defunct  bank  the  sum  of  {29,509.57  with 
interest  and  costs. 

Notes  payable  to  the  bank  and  signed  on 
behalf  of  owners  of  the  Aqueduc  do  St. 
Jean  figured  as  the  basis  of  both  suits.  The 
notes  bore  the  signature  of  the  late  Philippe 
Roy,  as  agent  of  his  wife,  administrator  of 
the  concern  of  which  the  wife  was  pro¬ 
prietor. 

MTM.  NELSON  LTD. 

The  report  of  William  Nelson  Ltd., 
printed  elsewhere  in  this  issue,  shows  an 
increase  of  total  business  amounting  to  35 
per  cent,  over  1912.  Profits  were  .‘5118,565, 
being  about  47  per  cent,  on  the  preferred 
stock. 


Are  asafe  investment  because:- 

1.  The  Company  has  been  established  for 
eieht  years  and  is  hinhly  prosperoiia. 

2.  Only  $2,000,000  of  Bonds  issued  secur- 
ed  by  Assets  of  over  $7,800,000. 

3.  Profits  for  last  year  were  $440,053.$!, 
or  about  four  and  oaa-haU  times  the 
Annual  Bond  interest. 

4.  The  Company  Is  paying  6%  on  Us  pre¬ 
ferred  and  4%  on  its  common  stocks. 

5.  The  Company  has  a  Reserve  Fund  of 
$600,000  and  a  Profit  and  Loss  Ac¬ 
count  of  $522,483.14. 

6.  They  are  listed  on  the  Montreal  Stock 
ll.xchuUKe. 


J.M.  Robinson  &  Sons 

Members  Montreal  Stock  Eachange. 

St.  John.  N.B.  Fredericton,  N.B. 
.Montreal,  P.Q.  London,  En$l. 


MONTREAL  BOND 
COMPANY  HAS 
CHANGEDHANDS 

j  Transaction  Said  to  Have  Been 
Advantageous  to  Shareholders 
I  — Though  Identity  of  Purchas¬ 
ers  Will  Not  be  Made  Known 
for  the  Present  —  Unlikely  to 
Continue  as  Montreal  Bond 
Company. 


I  The  taking  over  of  the  Montreal  Bond 
Company  by  interests  other  than  those 
hitherto  identified  with  it  was  announced 
this  week. 

The  deal  is  said  to  have  been  one  which 
was  very  favorable  to  the  shareholders  of 
the  Montreal  Bond  Compan.v,  though  for 
the  pre.sent  at  least  the  identity  of  the 
purchasers  will  not  be  made  public,  nor  can 
it  be  stated  definitel.v  whetlior  the  Montreal 
Bond  Company  will  continue  its  identity 
as  such. 

Mr.  Geo.  V.  Cousins,  vice-president  of 
the  Montreal  Bond  Company,  stated  in  the 
oour.se  of  an  interview  that  an  impression 
that  the  Montreal  Bond  Company  was 
liquidating  was  incorrect;  that  the  tran¬ 
saction  by  which  the  Montreal  Bond 
Compan.v  had  been  acquired  by  another 
concern  was  entirel.v  satisfactory  to  share¬ 
holders  of  the  Montreal  Bond  Companj", 
but  that  pending  the  return  of  President 
H.  A.  Lovett  to  the  eit.v,  he  was  unable  to 
give  any  further  particulars.  The  Finan¬ 
cial  Time.s  understands  that  Mr.  H.  R. 
Swenorton  has  resigned  from  the  Montreal 
Bond  Company. 

WINNimi  :^fNT^&  GLASS 

The  eleventh  annual  report  of  the  Win¬ 
nipeg  Paint  &  Glass  Co.,  which  appears  in 
full  elsewhere  in  this  issue,  is  chiefly  of 
interest  as  showing  that  a  business  which 
was  productive  of  enormous  profits  during 
the  recent  years  of  extreme  activity  can 
still  earn  a  sound  margin  of  over  100  per 
cent,  above  its  preferred  dividend  in  a  year 
of  equally  extreme  quiet.  The  common 
dividend  has  been  passed,  not  on  account 
I  of  actual  lack  of  earnings,  but  because  ‘‘all 
available  funds  are  required  to  carry  over 
customers  who  are  at  present  leaning  heavily 
on  the  company.”  The  accounts,  briefly 
summarized,  are  as  follows: 

PROFIT  AND  LOS.S 

Last  balancx* . S  328,563  S  102,032 

Profits .  70,414  313,050 

S  398,977  $  415,082 


Dividend.s .  34,401 

Bal.  forward .  .364,576 

ASSETS 

Inventories .  84.58,689 

Other  current .  442,908 


86,519 

328,563 


8504.715 

318,065 


Total  current .  8901,597  8822,780 

Investments .  732,259  564,140 

Plant .  311,277  288,035 

Deferred  chgs .  13,840  4,326 

81,958,973  81,679,282 

LIABILITIES 

Current .  8534,904  83.37,307 

Reserve .  .59,493  58,112 

Capital .  1,000,000  955,300 

P.  &  L.  Bal .  364,576  328,563 


81,958,973  81,679,282 


Fnrniahed  Flat  to  Rent,  Completely  Fur- 
niahed  Five  Boom  Flat,  telephone  and  piano 
Included,  hot  water  and  janitor  aervice.  from 
May  lat  to  Oct.  lat.  No  children.  For  ap¬ 
pointment  telephone  Rockland  1437  or  Main 
2365. 


SPECIALISTS: 

WINNIPEG  Central  Business,  Track¬ 
age  and  Warehouse  Sites. 

R.  E.  WOOD  &  CO. 

1106  Mc.\BTHTJR  BliDG. 

WINNIPEG,  MAN. 

Expert  valuations  made  on  City  property. 


Province  of  Quebec. 

Plstrict  of  Montreal. 

SVPBBXOS  COUST. 

Dame  Mary  Ellen  Ryan,  of  Montreal,  wife 
of  James  McCormack,  Merchant,  of  the  same 
place,  has,  this  day.  Instituted  an  action  for 
separation  as  to  property,  against  her  husband. 

ANOEB8,  da  &OBZMXES  $k  009X31, 

Attorneys  for  Dame  Mary  E.  Ryan. 

Montreal,  March  20th,  1914. 


Cables  f'BUBPOBT.*' 


Montreal .  249  ‘230  ‘240  239  240  239 

Nationals .  134  123)4 . . 


Nova  Scotia .  262)4  256'  264  J4  264  265  J4  264)4  5 

Ottawa .  210  207  .  210  . 

.  12134  118  12034  120)4 .  121)4  2o 


Standard .  208)4  208)4 . 

Toronto .  214  203  209)4  209)4 . v 

Union .  147)4  143)4  144)4  144)4  144)4  144)4 


BURNER,  PORTEOUS  &  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


TBL.  MAIN  8365-8386. 
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K.  J 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


CAN.  CONS.  RUBBE  TWO  RAILROADS 
EARNS  20.5  P.C  ON  INIONDON  MARKET 
PREFERED  STOCK  FOR  $13,625,000 


Due  to  Unfavorable  Weather  Con¬ 
ditions  and  General  Falling  Off 
in  Trade,  Shrinkage  in  Sales 
Amounted  to  $1,211,141— Pres¬ 
ident  McGibbon  Looks  Forward 
to  Prosperous  Year. 


Grand  Trunk  and  Central  Railway 
Co.  of  Canada  Issue  Loans 
This  Week — Fox  Farming  Prop¬ 
osition  and  New  Anglo-Can¬ 
adian  Locomotive  Company  Be¬ 
fore  English  Investors. 


Mainly  About  Securities. 


With  not  profits  of  S407,060  tho  Canadian  Two  Canadian  railroads  announced  new 
Consolidated  Rubber  Company  Limited  issues  this  week  in  London, 

earned  20.5  per  cent,  on  its  SI, 976,780  prof-  An  issue  of  £1,.)00,000  Grand  Trunk 

erence  stock  in  1913.  Net  sales  were  perpetual  4  per  cent,  consolidated  debent- 

S6, 788, 857,  a  shrinkafie  of  SI, 211, 141  from  ure  sfoek  at  90  is  beiiiR  made,  the  proceeds 

the  previous  year  wheu  the  sales  were  ap-  to  be  devoted  to  general  purposes, 
pro.ximately  88,000,000.  Tho  net  addition  The  (’entrnl  Railway  Compan5'  of  ("an- 
to  the  surplus  in  1913  was  S139,732  which  ada  issued  £1,225,000  5  per  cent,  bonds  at 
compares  with  $233,838  in  1912.  90. 

In  his  annual  report  to  the  shareholders,  London  financial  writers  speak  entirely 
;  which  was  given  to  the  annual  meeting,  on  favorably  of  the  (Irand  Trunk  offering  as 
;  Tuesday,  the  President.  !Mr.  D.  Lome  a  sound  loek-up  investment,  carrying  exeel- 
MeGibbon,  attributed  this  falling  off  in  lent  security.  The  Morning  Post  considers 
business  us  being  "largely  due  to  unfavor-  that  there ‘is  a  speculative  element  about 


itstanding.  This  is  entirelj’  in  the  hands  |  building  the  big  St.  John.  N.H.  plant.  hhh.  without  mishap. 

English  investors.  !  -  -  The  plant  of  the  Dominion  Tiro  Com-  Th(>  total  amount  of  the  Central  Railway 

— -  i  Soo  l.inp  has  consolidated  its  land  and  Limited  was  completed  in  December,  issue  is  £2,000, OOO.  of  which  only  £1,225,- 

n.  Mnnip  T  pnf  MilliniV  Comoanv  I  Lix  departments  and  has  made  other  '  January  1  has  been  in  000  is  now  being  offered  in  London.  The 

L  Ontario  &MaAitoba  Milling  Com'- I ‘-Langes  for  economy  in  its  general  offices,  operation  with  a  daily  increasing  output  bonds  are  secured  by  a  first  mortgage  on 

will  both  start  buildinc  operadoL  on  I  The  company  has  not  let  out  aiiv  notably  :  warranted  by  e.xisting  demand  This  .343  miles  of  line  from  Montreal  to  Midland 

1  lls  in  Meffie ino  Ct  A  ^  number  of  men  in  its  Minneapolis  !  Pj^nt  and  equipment  for  the  maniifaeture  Ont.,  and  95  miles  of  branch  linos.  Ac- 

wVinh  w61  have  a  eanaeitv  of  2  000  «Lops  or  on  the  road,  but  has  sealed  down  '  rubber  tires  is  said  to  bo  unsurpassed  in  coinpanying  the  prospectus  is  a  statement 

somewhat  where  possible  all  around.  '  America.  from  President,  Senator  Owens,  ol  ^lont- 

-  -  .  .  The  President  reports  that  sales  of  auto-  real,  reviewing  t he  work  done  and  outlining 

htnnni  RrSpk  Coninnnv'K  sales  in  the  !  liomo  Investint'iit  and  Snving.s  .Is- i  niobile  tires  during  1913  were  made  suf-  mjeds  in  connection  with  the  grain  traffic 
nonth  the  m  w  'March  ‘  Winnipeg,  is  issuing  $144,000  Lcient  (.nly  to  maintain  a  safe  connection  The  construction  work  proposed  i.s  referred 

d  an  increase  in  sales  of  1,000,000  ' which  is  offered  to  the  present  j  \  Lrc  dealers,  pending  the  completion  to  as  an  absolute  necessity. 

over  the  same  month  a  year  ago.  ; ''L*‘^‘'Lolders  at  .812.).  The  shares  will  be  i  ’*  "  U' t'>r.\ .  ,  Locomotives  and  Foxes, 

ils  renort  a  better  outlook  owing  to  ‘  m  the  ratio  of  one  share  of  ik'W  Foresaw  Trade  Decline.  i  ,,  •  „  ..  ...  ,  • 


BANK  OF  MONTREAL 

(ESTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . $18,000,000.00 

REST  . .  16.000,000.00 

UNDIVIDED  profits'.  ! ! . ! ! ! .' ! ! . ! .  1.040,217. oo 

HEAD  OFFICE:  MONTREAL 

BOARD  OP  DIRECTORS 

H.  V.  MEREDITH.  Esq.,  Prosident. 

R.  B.  ANOUS,  Esq.  E.  B.  OREENSHTELDS.  Esq.  SIR  WILLIAM  MAODOW AL» 

HON.  ROBT.  MACKAY.  SIR  THOS.  SHAUGHNESSY,  K.C.V.O.  DAVID  MORRICB.  E«q. 

C.  R.  HOSMER.  Esq.  A.  BAUMGARTEN,  Esq.  C.  B.  GORDON,  E«q. 

H.  R.  DRUMMOND.  Esq,  D.  FORBES  ANGUS.  Esq.  WM.  McMASTEB.  Esq. 

SIB  FREDERICK  WILLI AMS-TAYLOR.  General  Manager 
A.  D.  BRAITHWAITE,  Assistant  Gleneral  Manager. 

C.  SWEENY,  Supt.  British  Columbia  Branches.  P.  .1.  COCKBURN,  Supt.  Quebeo  BranclMa. 

E.  P.  WINSLOW.  .Supt.  North  West  Branches. 

D.  R.  CLARKE,  Supt.  Maritime  ftovlnces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

„  At  all  Important  cities  and  towns  in  the  following  provinces. 

Province  of  Ontario.  Provlnca  of  Nova  Scotia. 

I’rovinco  of  (Duebec.  Pro^nce  of  Manitoba, 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

ProWnce  of  Prince  Edward  Island.  Province  of  Alberta. 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

London,  Eng. — 47  Thrcadnecdle  Street,  E.O.  Chicago.  Ill. — 108  South  La  Salle  SWtS*. 

G.  C.  CasHcls  Manager.  Spokane,  State  of  Washington. 

"  “  Sub  Agency — 0  Waterloo  Place.  .St.  .lohn's.  Newfoundland. 

Pall  Mall,  8.W.  Curling,  Newfoundland. 

New  York  N.Y. — 64  Wall  Streot,  R.  Y.  Hebden.  Grand  Falls,  Newfoundland. 

W.  A.  Bog,  J.  T.  MoUneux,  Agents.  Mexico  City,  Mexico,  D.F. 

IIAN'KEKS  IN  GREAT  BRITAIN. 

London. — Tho  Bank  of  England.  Tho  I’nion  of  Liverpool. — Tho  Bank  of  Liverpool.  Ltd. 

London  &  Smith's  Bank.  Ltd.  London  ^  _ 

County*  Westminster  B.ank,  Ltd  Tho  Scotland— The  British  Linen  Bank  and  Branehee 

National  Provincial  Bank  of  England,  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York. — The  National  City  Bank.  National  Buffalo. — Tho  Marine  Nation.al  B,ank. 

Bank  of  Commerce.  National  Park  Bank.  San  Fianclseo. — First  National  Bank.  The 

Philadelphia. — Fourth  Street  National  n,ank.  .  Anglo  and  Loudon  Paris  National  Bank. 

Boston. — The  Merehants  National  Bank. 

Savings  Departments  connected  with  each  Canadian  Branch  and  interest  allowed  at  current  rates, 
('olleetions  at  all  points  ol  the  world  undertaken  at  most  favorable  rates. 

Travellers'  Checiuos.  Limited  Cheques  and  Travellers'  Letters  of  Credit  issued  negotiable  In  all  parts 
of  the  world. 

This  Bank  with  Its  Branches  at  every  important  point  In  Canada  offers  exceptional  faclllues  for  tna 
transaction  of  a  general  Banking  business. 


The  Maple  Leaf  Milllnii  Company 

id  tho  Ontario  &  Manitoba  Milling  Com- 
any  will  both  start  building  operations  on  /  i^ompan 
*)o  mills  in  Medicine  Hat,  Alta.,  in  May.  Ro  numb* 
ich  of  which  will  have  a  capacity  of  2,000  '’hop.s  or  on 
Srrcls.  _  somewhat  w 

National  Briek  Company’s!  sales  in  the  | 
rst  month  of  the  n«‘w  fiscal  year.  March.  Koeiation, 
lowed  an  increase  in  sales  of  1,000,000  |  stock 

ricks  ov*'r  the  same  month  a  year  ago.  ;  ehareholaers 


INCORPORATED 

BANK  ofTORONTO 


Sherwin  Williams  Paint  C'ompany’s 

ales  for  March,  1914,  showed  a  substantial 


... -  ..  at  •'MJ...  ino  snares  win  ne  1 . . .  I.oromotives  and  Foxes. 

fficials  report  a  better  outlook  owing  to  m  the  ratio  of  one  share  of  new  |  Foresaw  Trade  Decline.  1  ,,  ,  ,,  ,  • 

le  brisk  demand  for  residential  building  1®  *'»'••!  shares  of  old  stock  lu  ld.  I  rn  .  11  t  '  ^  ^  1  ^  ’  ;^i‘‘^-^’nnan.  *)f  Halifax,  w  ho  s 

Montmal  S  the  opting  up  of  Spring  I  Any  shares  not  subscribed  for  by  May  1  fhe  directors  early  in  ilie  y.'.ar  foresaw  now  in  Loudon,  according  to  this  week’s 
1  Niontreai,  wiin  ino  opening  M  1  g  y,.^.  jj,,,  I  and  made  preparations  tor  the  possible  :  cables,  has  two  propositions  in  which  he  is 

discretion.  "  |  ctnitradion  of  purchases  due  to  the  prudence  :  trying  to  interest  English  iiiv*>stors.  Mr. 

-  I  of  many  retail  dealers  (prompted  in  an  :  MeLennati  is  promoting  an  Anglo-Canadian 

Western  Canada  Land  Co.  at  i(s  ;  need  for  reduction  in  stocks)  so  j  Locomotive  Company  planning  to  build  the 


Head  OfRrei  TORONTO 


Pald«np  C'apHal.  * 
Renerved  Funds.  . 


. $.S.000,1>  Ml 

. $n,S07,27> 


le^ase  over  the  samo  month  in  ipi.l  i  annual  meetinir  in  London  this 'week  re- i  falling::  otT  wus  not  noticeable  ;  plant  for  tho  eoneeni  at  Fort  VVilliani,  Ont. 

.  C.  Ballantyne,  vice-president  of  the  com-  j  fidlinir  otT  in  land  <ales  from  "lO  000  I  Inwards  the  end  of  the  year.  I  Tin'  eompanv  will  be  capitalized  at  £1.000,- 

any,  points  out  that  the  paint  business  is  ,  «lir  -  ‘  Dire.-i  t..  H.e  KeG.iler  '  *">"■  it  is  stated  C4()0.0()()  will  be 

firstlclass  barometcT  of  trade  conditions.  •'■■’-'t  to  tl.o  K,-ta.ler.  ^  Enfr\nnd  shortly.  Mr.  McLan- j 

™  M  n"-d*  Tliev  intended,  fhev  said,  !  M''tbbl)..n  stales  (bat  "e;i.;h  year  s  |  nan’s  sticond  propq.sition  is  the  Eastern  | 

iid  more  iirg*  nt  needs  ai<  w*  11  look*  a  alt*  r.  .  tlevelop  the  Pombina  Caol  and  Hrick  i juilgiiieiit  i  (  anada  1*  ur  Trading  (  ompaiiy  with  a 


'aint  is  a  luxury  and  is  not  used  uiil<‘ss  other 
nd  more  urgent  needs  are  well  looked  aft*'r. 
'he  company’s  orders  from  the  \Vest<‘rn 
rovinces  are  statftd  to  be  bigg<‘r  this  year 
!ian  last. 


Ilillcrest’s  tonnage  has  fallen  off,  ae- 
ording  to  the  statements  of  Mr.  J.  M. 


to  10.000  acres.  In  vu  w  of  this  the  dir.q- |  Direct  to  tlio  Retailer.  yw.,,  « u  en  i  is  siaT*‘U  wwimu).)  wi  i  ne 

tors  reconniH'iuled  that  the  whole  prolits  be  ,,  ,  .i  ,  u  >  |  issued  in  England  shortly.  Air.  AlcLan- 

carried  forward.  Tliev  im*'nded.  t h.-v  said,  Mr.  Mct-ibben  stales  (bat  e;i.;h  v<‘ar  s  i  nan  s  siicond  propq.sition  is  the  Eastern 
to  tlevelop  the  Pombina  Caol  „nd  ‘  Brick  ,  •'’‘T''''''''''’'’ I  w.  ,V"''Paiiy  with  a 

propertv,  but  otherwise  not  to  hark  i  ’'T  He  states  that  the 

on  uiiv  fresh  business  outside  of  land  selling.  I  1®  '“s'l"  ""w  being  underwritten,  and  ho 

_ _  _  tht^  retail  trade  best  serves  the  inannfac-  lurther  stati's  that  in  all  probability  other 

.,  J  1*  1-  1  •  J  tiirer,  retail  dealer  and  eonsuiner.’’  Prinee  Edward  Island  fox  eoinpanies  will 


I>IKEC  TORS 

Duncan  Coulbov,  PreBldont.  ^V.  O.  Goodbrrav, 

.1.  HrNnRHPON,  2nd  Vice-Pros. 

Hon.  O.  S,  Hyman;  William  Stonb;  .Torn  Macdonald,  Ut.-Col. 
A.  E.  (Toodeiiram,  Nicholas  Dawlf,  Lt.-Col.  F.  S>.  Mcighen, 
.1.  L.  Knglkhart,  W m.  i.  Gear. 

Tuos,  F.  How,  General  Manager.  T.  A.  Hmo,  Chief  Inspector, 
RANKERS 

NEW  YORTC — National  TTank  of  CommopvTe. 

CHICAGO—FIrst  National  Hank. 

LONDON,  Eno. — London  City  &  Midland  Bank.  LimUe  I. 


Drafts,  Money  Orders 
and  Foreign  Cheques. 

AVe  i.ssue  Drafts 
and  Money  Orders, 
payalile  in  Can.ada  or 
United  States,  also 
Driifts  and  Foreign 
Cheques  on  Great 
Britain,  and  F3iiro- 
pean  and  other  for¬ 
eign  cities,  pay.able 
in  the  currency  of 
the  country  drawn 
upon. 


lackie,  managing  directir  of  Hillcrest  bu^wss  be  ween  Titront.)  .M 

Collieries,  who  returned  this  w*.*.k  from  an  ^ 

ispeetion  trip  to  the  mines.  The  shrink-  <bUe  on  which  they  will  open  the  s..aso.i. 
ge  in  bu.siii*>.4  is  due  to  the  gent-ral  slack-  O!!,  ''“i*  forty-nine  freight  stiuiiner 

ning  in  trade,  and  to  the  mild  weather  in  *'‘'';''ice  b,>  ween  I  on.iit*.  and 

)e  West.  Hiller*'st  properties  w*'re  never  '  il" 

1  better  shape,  however,  and  while  Mr.  (Treat  lake  fnqghters  that  are  loo  large  to 
lackie  would  venture  no  opinion  as  to  ooiiie  through  the  canal,  w  II  then  b*.  placed 
ffien  the  demand  for  eoal  was  lik*'ly  to  'o  ''ommission  fl"'*  '''H  »iark  th*.  first 
uicken  be  emphasized  that  the  Collieries  of  lb*’ .  Grant  Morden.  the  largest 

rould  be  able  to  take  care  of  a  bigger  ton-  i  fr<'>eli  cr  on  fh*-  gn>at  lak.'s  which  is  con- 
Aco  than  over  I  trollod  by  this  lino  ami  whirli  was  launched 


eoiupniiy  now  lias  L>S  distrilnitinfi: 
and  hurl  W  dliam,  havt‘  nxe(l  April  l.>  as  liie  j  branches  located  all  throutrli  I'anada  and 
dale  o!i  which  they  will  open  tlie  |  books  o\er  14,000  afdivo  rcUail 

On  that  date  forty-nine  freipht  steamer  accounts. 


and  <‘onsumcr.  i  Prince*  Kdward  Island  fo.x  com]>anics  will 

i  !  ffo  to  London  for  <‘apital  in  till' present  year. 

Ol  IMISIIKS.S.  ,  McLennan  says  the  priee  of  silver 

now  lias  2.8  distributing  ;  black  fox  pelts  is  tending  upward, 
all  Ihroiigli  Canada  and  !  .  •«  j 

over  14,0(10  active  retail  !  *  apitsil  Issiich  Rocurd. 

j  Til*'  London  Economist’s  statement  of 
Outlook  for  Year.  new  capital  isstu's  for  the  first  quarter  of 

With  r.'gard  to  tlm  outlook  for  the  eotn-  (•  <<)tal  of  .£97.610 OOO  This 

- :.on  said,  ’’for  1914  vour  *'"*  wI'o'^’cA  ’ 

le  a  eontiiiuance  of'  the  I i 
he  n-tail  trade  has  in  the  I  ''orrespon.lmg  qiiarter  ol  191.1  th.>  amount 
to  With  Ilo,  :.rlHiiio.o.l  £.)0,344,,00  and  m  1912  £4,.- 


- -  - - -  reason  for  expectation  of  a  fairly  prosperous 

Hudson  Bay  t’ompany  suffered  mater- ]  The  Canada  Bread  C'o.  is  now  gel  ting  !  y*-’**’’-” 

lly  by  the  drastic  falling  off  in  land  sales,  '  the  benefit  from  the  extensions  of  its  bust-  Balanee  .Sheet. 

•eording  to  its  12  month’s  report.  But  as  ,  n,.ss  made  about  a  year  ago,  when  it  started  I  'pji,,  haluiice  sheets  for  two  venrs  make 

[he  London  Times  remarki'd  with  thegiviiig  operations  in  \\innip*'g  and  Nloi^lreal.  |  following  (tttniparison,  in  considering 
ut  of  the  statement,  "if  shareholders  in  Xet  profits  since  the  beginning  of  its  fi.^cul  |  which  it  should  b*'  rcinen’ibered  that  the 


I  abnornial  conditions  there  is  every  ,  .  T^*'  A),',*!  soniewlmt 

■or  expectation  of  a  fairlv  proso.Toiis  “'5.'";!:  . 1-.1<)8.6  ..  1)00  coinpar.'d  vyif  h 
'  .  I  .  £(.).5<4.000  in  191.1;  while  the  previous 

Rnliiiiro  Sh.-Oi  record  was  the  June  quarter  in  1910, 

with  £83,412,000.  'The  market  shows  no 
baluiu'c  shet'Is  for  two  years  make  signs  of  being  omt  Jiardcu*'*!. 
lowing  (Hiniparison,  in  considering  One  •■xphmation  is  that  there  were  many  j 


the  following  <q)niparison,  in  considering 


End  companies  now  face  a  temporary  falling  I  year  on  July  1  last  have  shown  steady  gains.  I  a  consolidated  statement  for  the 

I  in  tlu'ir  income  they  at  least  hav*i  the  ’Earnings  in  January  and  February  w*'re  j  ,,,.w  company  and  ils  constiiuents,  wliile 
.tisfaction  of  knowing  that  tho  market  is  equal  to  between  5  to  oH  per  cent,  on  the  [ho  2913  statement  was  tii;it  of  the’ parent 


leing  placed  in  a  much  mor<‘  healtliy  con-  eominon  stock,  after  providing  for  the  eomijunv  alone- 

lition. ’’  Sales  of  farm  lands  declined  by  proportionate  bond  interest  and  preferred 

H 15, 0(K)  or  nearly  .50  per  cent.  Town  lots  dividend.  March  sales  were  th*'  largest 

ales  decreased  by  £1.247.700.  more  than  !)()  of  any  month  in  the  conipanv  ’s  history,  prop  etc 

ler  cent.  Total  ri'ceipts  for  the  past_twel  ve  xhe  grow  th  of  its  business  in  Toronto  is  !  jj^y^st  meiits 

lonths  were  £4.58,400  as  against  £70,5,600  such  that  it  is  probable  anotluT  plant  will  '  f'm,  ’  ('on.  I’lib. 

1  the  preceding  period.  he  reqiiin'd  b<>for*‘  long  to  nieet  the  d*'innnd.  honds 

-  If  another  plant  is  built  it  will  be  located  t'an.  (  on.  F*dl 

M’aya^aniack  lias  shown  a  tendency  to  oast  of  the  Don,  when'  propxTty  has  been  stock..  .  . . 


.V.SSK'I'S 

I!)  13 

.85.273.!)29 

l.400,3()3 


M’ayai^aniack  lias  shown  a  tendency  to  oast  of  the  Don,  when'  property  has  been 
pdvanee  in  the  local  market  though  no  new  acquired  for  the  2)urpose. 

,nnounc<'nients  have  been  made  affecting  - 

he  stock.  Inter*)sts  closi*  to  the  conctTii,  Dominion  F'nt^iiieorinii  and  Machinery 
lowever,  continue  cheerful  with  n'gard  to  c,,..  capitalize'*!  at  S2, 000,000  in  equal 
he  company’s  prospects.  The  company  is  amounts  of  7  per  cent,  eumulative  pn'fer- 
low  turning  out  more  pulp  than  it  net'ils  for  cue*'  stock  and  common  stock,  will  shortly, 
ts  own  paper  making  and  with  ample  re-  jt  js  exi)ecl*'d,  mak*'  a  $.500,000  issue  in 
*'ryes  wdll  benefit  by  marketing  the  surplu.s.  London.  This  new  company  is  being  forni- 
’his  will  bring  in  revenue  from  a  new  (,(2  to  take  over  the  old  and  well  r*‘garded 


on  machine  have  been  successful.  an*!  when  the  common  has  ree*‘iv*>(l  an 

—  -  -  -  .  equal  amount,  the  imeferred  will  partiei- 

Thc  Mackay  Conipanies  hay*' compli*'d  1  jjato  to  the  proportion  of  on('-third  to  two-  ! 
vith  the  request  of  the  authoriti**s  of  the  thirds  in  any  additional  surplus  which  mav 
'Jew  York  Stock  Exchange  for  information  ),<,  distributed.  Tho  new  capital  will  allow  j 
■egarding  the  Mackay  subsidiaries.  The  extensions  of  business  and  r*'pay  bank  ! 
ixtent  of  the  information  asked  by  the  New  advanc*(s.  The  company  has  paid  divi- | 
li’ork  Stock  Exchange  was  considerably  fieiKls  011  2>*’*‘lt'rred  and  ordinary  shares  , 
(xaggerated  at  the  time  and  the  result  has  since  its  incorporation  in  1894.  '’The  On-  1 
lot  been  to  disclose  any  details  of  tho  busi-  1  tario  Wind  Engine  and  Bum])  ('om2)any’.s  i 
less  of  the  corporations  making  up  what  is  balance  sheet  at  Decemlx'r  31,  1913,  shows  i 
mown  as  the  Commercial  Cable-Postal  assets  of  Sl,816,406.  of  which  8<)14.()()()  is  ! 
Telegraph  systems.  The  result  of  the  in-  capital,  and  some  $440,000  ros*'rve  accounts  i 
i^estigations  of  the  Mackay  company’s  by  of  various  kinds.  ' 


lnv<'nt*)i'i*‘s . 

3,0.55.013  l()7,32l 

Miscellaneous.  . 

154. .501  132,846 

Aeets  Kec . 

1,810,0.55  1,0.59,133 

(’onstitu*‘nt  Go  . 

.  2.162..542 

Gash . 

107,579  208,238 

.8 

lO.lSO.'.iSf)  $1 1,481.101 

MAHIIJTIKS. 

1!)13  1!»I2 

Pref.  stock  . 

1.076,780  l,072,St)() 

(’om.  stock . 

2.804,120  2,802.440 

Honds . 

2.500.SOO  2,570,400 

Minoritv  stock. .  . 

!».’200 

Hills  Pavabl*' ... 

4.141.370  3.367,644 

Aci'Olints  Piivable 

437,77;;  1N6.060 

('oust,  companies 

.  :;03..507 

Kosi'rv*',  *'l<' . 

01, 3o;;  ;i4.25o 

Surplus . 

2.120.630  ‘Jlltl.StlS 

I'll*'  eompaiiv's  sli 

ilenienl  of  Income  for 

th*'  vear  is  as  follows: 

N’et  sales . 

.  $6,788,8.50 

Gost  of  Manuf . 

.  5.878,08!) 

Op.  Profit . 

.  $  010,770 

Other  income . 

.  80.S05 

Gross  Income . 

.  $1,000,575 

Hoini  Int . 

.  .5!);;..51  1  ^ 

Net  Income . 

Expenses . 

.  $407,060  : 

.  16,411  1 

the  United  States  Government  and  by  tho  -  Bond  Int . 

^Jew  York  Stock  Exchang*'  has  in  neither  Northern  Ohio  Traction  A*  Llaht,  | 

;aso  apparently  resulte*!  in  any  adverse  for  the  first  time  in  more  than  a  y*‘ar,  is  Net  Income . 

sffect  upon  the  corporation.  showing  gains  in  surplus  aft*'r  charges  as  Expenses . 

- eompan'd  with  the  eorr*'S2)onding  periods 

International  En$iinccrin(^  M’orh.s,  of  the  2)receding  year,  and  thus  is  bearing  Surplus  for  Period . 

I.imitcd,  has  orders  on  hand  totalling  out  pr*'dictions  of  its  offic*‘rs  that,  with  the  Dividends . 

1100,000  and  the  President,  reports  business  jilacing  in  operation  of  improvements  pro-  Net  Surplu.s . 

to  be  increasing.  At  the  annual  m*'cting  it  vided  for  by  the  s*'eurities  issued  in  the  last  Surplus,  D*‘c.  31,  1912 . 

'A'as  announced  that  sweeping  changes  had  y*'ar,  earnings  would  begin  to  show  good 

already  been  effected  in  management,  s*'ll-  gains.  Surjilus,  Dec.  31,  1913 . 


'A'as  announced  that  sweeping  changes  had  year,  earnings  would  begin  to  show  good 
already  been  effected  in  management,  s*'ll-  gains. 

ing  and  overhead  factory  expenses  to  meet  For  February,  1914,  gross  *'arnings  were 


for  the  (he  new  issues  ;ire  for  th*'  inirposi'  of  iiquid- 
s,  while  :  ating  and  tioating  debts. 

e  [larent  ,  The  new  issues  of  tli*'  Mandi  jpiarti'r 
i  art'  divided  by  th*>  Statist  chit'tly  as  follows; 

I  ('olonies,  £17, 000. 600;  foreign  countries, 
^  1912  _  i  £43. . 500,000;  I'nitr'd  Kingdom,  £16.000, 000. 
.$200,727  i  ('aiiadu  is  th*'  chief  borrow ir,  with  £21,- 
,458,400  1418,000.  Others  are  Aiistrali:(.  with  £13,- 
!  4.58,000;  Argentina,  with  £12,166,000;  and 
1 ,887  I  Brazil,  with  £.5..5'21 ,000.  Of  (he  total, 

I  Govi'rnnient  issues  are  £16,000,000;  miniei- 


WINNIPEG  TRADE. 

(From  Our  Own  <’orre.<-;poii€lent) 

WiNNiPEO,  Man. —  Reports  from  whol*'- 
sale  meri'liants  her*'  indieat*'  tlmt  there  is  a  j 
steady  iniprovenieiil  in  busin<'ss,  allhoiigli 


and  jobbers  of  dry  goods  ar*‘  now  having  a 


and  wholsale  grocers  are  busier.  Wlioh’sal*' 
footwear  made  is  fair.  Pn'paration  for 


al)le.  ('olleetions  tliroiighoiil  tli<‘  country 
are  still  rather  slow,  although  some  houses 
ri'port  a  slight  iinprov*'in<'iit  recently.  It  is 
exi)eet<Ml  that  tuoni'v  will  I)*'  in  better  eir- 
I'lilation  in  |)arts  of  th<‘  West  as  soon  as 
spring  proj*'ets  gel  under  way,  but  there  ar<* 
localities  in  wliieh  th<'re  will  probably  be 
lilth'  or  no  b*‘tternn'nl  in  payinelils  b<4ore 
anotluT  eroj)  is  harvest*'*!.  Volum*'  of  loan 
business  is  iner*‘asing.  Farm  land  insjx'ctors 


16,411  I  licet  ion  w'itJi  applications  for  loans.  It  is 
-  _ —  i  said  tliat  rates  on  mon<‘y  for  building  jxir- 

.8390.649  '  iioses  in  Winnip<'g  are  easier,  and  prosp<‘ets 
2.50.907  ill  that  respect  ar*'  more  <‘ni'oiiraging.  Th*' 
lot), 742  situation  g*'n<‘rally  in  more  promising  than 
1.089,897  j  [irevioiisly,  and  there  is  a  distiix't  tone  of 

-  - I  optimism  although  no  tendenev  towards 

$2,129,639  i  extravagance. 


T he  Merchants  Bank 

Established  1864  Qf  CqIIBCIr  Head  Office,  Montreal 


Head  Office,  Montreal 


Prri«i«lon4 
VJrr-I*r$»Hlclni  t 
iioneral  Manai^rr . 


SIR  IL  MONTAIil^  ALLAN.  CW.O. 

K.  M’.  BLACKWKLL 
.  K.  F.  IIKHRKN 


Paid  up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits  . . 6,911,050 

218  Branrhrs  and  Ai^enrieN  in  (’anada.  cxtendlni^  from 
tho  Atlantic  to  tlio  Parific. 

A  Ceneral  Banking  Business  Transacted. 

Special  Al  fcntloii  i^ivcii  (n  C'dllcrlions.  Savini^M  Rank  Depardment  ad  all  branches. 
IL  <*.  MACAROW.  -  -  Manajicr  Mniidrcal  Rranrii. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  I8.J. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  .$13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADOS— Bridgetown;  JAMAICA— Eingsioai 
TRINIDAD — Port  of  .Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Odar  Street!. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa. 


ESTABLISHED  1874 


Paid  Up  Capital 
Rest  -  • 


S4,0(X),000 

4,760,000 


existing  trade  conditions.  Tho  1913  report  $248,066,  an  increase  of  $25,436,  with  net  ‘  '  NEW  COAL  AREAS  TO  BE  OPENED 

showed  that  profits  had  only  been  $12,590.  of  $93,128,  an  increase  of  $8,686,  and  a  w*'re  $14,497,  compared  with  SlO.iiPl  for  ABOVE  MINTO. 

Sales  totalled  $830,000  but  profits  from  surplus  after  charges  of  .$43,097,  an  increase  February,  1913,  leaving  a  balance  for  com-  x* '<  Ti.omQ.:  T..i* 

these  were  reduced  owing  to  iinprofitablo  of  $3,853  over  February,  1913.  For  the  mon  stock  of  $28, .599,  an  men'as*'  of  $47,  ^ 

contracts  taken  over  from  the  old  company  tw'o  months  ended  February  28,  1914,  gross  while  2>r‘'f‘''’'’'''l  dividi'nds  for  th*'  two  ‘‘"'^,,1,,,,  "^2)ovir’tBT?GVwd\<'V.*.  0  ^ 

(The  Robb  Engine«'ring  Go.),  as  well  as  to  earnings  showed  an  inen-ase  of  $.58,931  months  w.Te  $29,069  compared  with  $21.-  'oal  anias  above  Min 
the  general  trade  slacking  in  the  last  quarter  over  the  first  two  months  of  1913  and  a  041  for  the  two  months  *'nded  February '28, 

of  the  company’s  fiscal  year.  Fixed  assets  gain  in  net  earnings  of  $13,141.  The  sur-  1913,  l.-aving  a  surplus  for  common  stock  ‘‘Vam  .rv  t...  7  t 

are  appraised  a*^  $802,000  while  excess  of  iilus  after  charges  for  the  tw*)  months  was  of  $64,234,  a  decrease  ol  $4,51.1.  "'..'‘in  ^  i’ ♦  ;.*<  ‘  i  •  V 

current  Ls*.ts  over  current  liabilities  $93,304.  an  increase  of  .$3,516.  Northern  Ohio  Traction  &  Light  has  m  opi^ration.  In  the  district  to  which 

amounts  to  $339,000.  Preferred  dividends  for  February,  1914,  compromised  its  litigation  of  long  standing  1 V  *  "*V*  ^ 


out])ut  of  the  Mint*)  Goal  Goinjiany  mines 
in  January  was  7,000  tons.  Fiv**  shafts  i 


while  excess  of  jilus  after  charges  for  the  tw*)  months  was  of  $64,234,  a  decrease  of  $4,513.  '•(  •)<  luarj  was  tons.  “  «nntis 

rent  liabilities  $93,304,  an  increase  of  .$3,516.  Northern  Ohio  Traction  &  Light  has  wer*' in  op**ration.  In  the  district  to  \yhich 

Preferred  dividends  for  Februarv,  1914,  compromised  its  litigation  of  long  standing  b<'*  n  confiiK'd  thoro 


Dominion  Canners,  Limited 

6%  First  Mortgage  Bonds,  due  1st  April,  1940 

Interest  payable  1st  April  and  October  at  the 
Bank  of  Montreal,  Montreal,  Toronto,  Hamilton, 

New  York,  and  London,  Eng. 

Net  earnings  are  over  four  times  the  amount 
required  to  pay  bond  interest.  A  sinking  fund  of 
1H%  per  annum  commenced  April  1st,  1913. 

The  bonds  are  listed  on  Monti eal  and  Toronto 
Exchanges. 

PRICE  ON  APPLICATION. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


compromised  its  litigation  of  long  standing  operations  have  so  lar  be*'n  eonfiii<'d  thoro 
with  tho  city  of  Akron  and  tlie  city  will  pay  f 00  acres  of  coal  lands,  the  g<*neral  esti- 
the  comjiany  .$340,000  and  eaneel  its  claim  mate  of  coal  an  acre  bi'ing  4,000  tons, 
against  tho  company  for  the  alleged  vio-  "■ 

'  lation  of  its  lighting  contracts,  whil*'  the 

company  will  withdraw  its  suit  to  restriiiu  level  to  39.  Needless  to  say,  confirmation 
the  city  from  using  th*'  Guyahoga  river  as  a  of  Mr.  McDonald’s  election  was  made  on 
water  supjily.  Th**  controv(>rsy  over  the  WediU'sday. 

construction  costs  of  the  Mill  street  viadm-t  -  - 

will  Ix'  left  to  tho  courts  to  settle.  Tlx'  ('arria^f  Faetaries  st'curities  were  plae- 
conqiany  agrees  to  jiroteel  the  city  against  |  ed  in  the  unlisted  dejiartnient  of  the  stock 
any  interference  from  the  Guyahoga  Hi\er  exchange  this  we*'k.  These  include  $1,200, 
Po'wer  Go.  with  its  prop*‘rty.  ()00  common  stock;  $1, '200, 800  pr*'ferr<'d 

-  stock  and  $.500,000  bonds.  Tb*'  initial 


■Wayajininafk  devehiped  a  dis 
active  mark*'t  this  we*'K.  The  bon 
I  vanced  to  80,  the  rec.ord  high  mark. 


1  a  distiiK-tly  |  transaction  occurred  on  Tuesday  when 
The  honds  a<l-  ;  the  common  slock  eliang*!*!  hands  at  27. 


j  - - -  Porcupine  ('roM-ii  has  Ix'cn  weak,  selling 

!  Soo  is  no  doubt  under  the  general  "rail-  down  to  $1.00.  The  liquidation  has  not 
I  way  depression.”  At  Wednesday’s  selling  been  aijcqmpanied  by  any  particular  gossip. 

I  price  of  122  the  stock  is  down  10  points  The  initial  dividend  at  the  rate  of  12  per 
I  from  its  best  !Mareh  level.  cent,  per  annum  was  paid  on  the  stock  the 

I  -  I  first  of  this  month. 

The  United  (las  and  Fiic‘1  Company  - 

announces  its  intention,  following  the  dt-  .Macdonald  common  broke  to  a  new  low 
cision  of  the  Government  to  low'er  the  duty  point  at  12,  on  Wednesday,  following  the 
on  bituminous  coal,  to  erect  a  $2,000,000  announcement  that  the  preferred  dividend 
coke  and  gas  plant  in  Hamilton,  Ont.  had  been  deferred.  S*‘lling  was  light,  how- 

-  ever.  The  feeling  is  strong  that  tho  com- 

Tram-Po-wer  may  be  said  to  ha)e  re-  pany’s  physical  position  is  better  than  some 
fleeted  the  municipal  election  this  week,  months  ago,  though  market  sentiment  is 
On  Tuesday,  when  it  was  believed  Mr.  very  adverse  to  the  slock.  The  deferring 
Duncan  McDonald  had  been  d*'feated  for  of  the  preferred  dividend,  if  it  means  the 
the  Controllership,  the  stock  advanced  to  meeting  of  the  $300,000  note  obligation, 
43,  but  on  Wednesday  a  decline  carried  the  should  further  help  the  company’s  position. 


Money  transmitted  to  any  point  in  the  world  by 

BANK  DRAFT 

TELEGRAPHIC  TRANSFER 

CABLE  TRANSFER. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch _ A.  W.  LAING,  Manager 


Business  Founded  1795  m^hbs^m^hbi^hhbhb 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES,  BONDS,  SHARE  CERTIFICATES, 

DRAFTS,  CHECKS,  LETTERS  OF  CREDIT.  ETC., 

FOR  RANKS.  CORPORATIONS.  AND  GOVERN- 
MENTS.  CONTRACTORS  TO  THE  GOVERN¬ 
MENT  OF  CANADA  FOR  DOMINION  NOTES, 
POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208-228  Weliin^on  St 

Branches  t 

TORONTO  MONTREAL  WINNIPEG 

19  Melinda  St.  171  St.  James  St.  5U4  Main  St. 


WINNIPEG 

5U4  Main  St. 
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MCANADIANBANKOFCOIBMERCEFEWERFIOUR  Mills  |H0N.W.I.  WHITE 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  I  BUT  THE  CAPACITY  ANNOUNCES  TARIFF 

IS  NOW  HIGHER  CHANGES  TO  HOUSE 


$13,500,000 


BOARD  OF  DIKECTOKSi 


Fir  Edfntind  Valkrr,  C.V«0.,  LL.1>.»  D.C.L.. 
ProNtdriit 


ffon.  CSeortff*  A.  Cox 

John  noMkin«  Ka<|.«  K.C*.  I«L«D. 

d.  M\  FlavelU,  KAq.,  LL.D. 

A«  Kin^tnan«  Knq. 

^ir  Lyman  MoWin  Jonox 
lion*  M\  C*  Edwards 


ALEXANDER  LAIRD, 

(irnrral  Manager 


E*  R*  Wood*  Esq. 
sir  John  M*  (libRon* 


7.,  A.  Lash*  Esq.*  K.r.,  LL.n. 
Vire-Prr*i<lcnt 


William  Enrwoll*  Esq*«  T>*C*L. 
(■ardnor  Slorens*  Esq* 


K.C*Af.<i*,  K*C*«  LL.n*  <icori&r  <t.  KoNfcr*  Ksq.*  K*€'* 


llohrri  Stiiarl*  Ksq. 
li*  K*  italt*  Knq. 

II*  J*  Fuller*  Esq 
Aieiander  Laird*  Esq 


The  Cnnadian  Bank  of  C'omraercc  liavini^  Rrnnrlioa  In  all 
thp  iniportnnt  <ownH  nnd  ritips  Oiroiidlimit  ('niinda,  ns 
vpll  IIS  in  NpM'foiindland,  thp  I'nilpd  Sintps,  Enilinnd  nnd 
Mpxiro,  offprs  nnsnrpnsspd  fnpilitips  far  thp  transaction  of 
pvpry  dpsrription  of  hnnkini^  hnsinpNs. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Esfahlished  in  1830*  Inrorpnratod  hy  Itoyal  Charter  in  1S10. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Offle* — 5  OHACECHURCR  STSEET,  EOITDON. 

HEAD  OFFICE  IN  CANADA— St.  Jamea  Street,  MONTBEAE. 

K.  B.  MACKENZIE.  General  Manager, 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Aiipnts  for  thp  Colonial  Rank,  Wpst  Indips. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OEBBABD,  Montreal  Manager. 


II  ”arTm1854 

Home  DANK  °F  Canada 


British  and  Foreign  Correspondents  in  all  the  principal 
cities  of  the  world. 

Letters  of  Credit  issued  enabling  Canadians  travelling 
abroad  to  have  ready  access  to  funds  in  any  foreign  city. 
SIX  OFFIC  ES  IX  MONTREAL. 

^lATX  OFFICK — Transportation  Illflfir..  St.  .Tames  Street. 

HOX.^ VIONTFRF  BJtAXCFl — 5li3  St.  Janies  Sti’eet. 

HO<'HFl.i.\<f  A  “  — T.’orner  ('uvillier  and  Ontario  St.-*. 

MOITXT  Tt(TY'AT.A  “  — ('orner  Mt  Uoyal  and  I‘apincau  Av. 

rAl’lXlCAU  “  — Papinoau  Stiuare. 

ST.  1>EX1S  **  — 47S  St.  l>£iiis  Street. 


ESTAItLlSlIEU  1HG.> 


CensUvS  of  Flour  and  Oatmeal  I  Salient  Features  of  the  Budget] 


I'liRN.  I'flihy*  Enq**  Nl.A**  l*h*I>* 
A*  Flnnierfelt*  Kitq. 

It*  W.  Allfiii*  K««q* 

1'*  11.  JoiicM*  Kfiq. 

JOHN  AIRD« 

AmMistaiit  Iteneral  Mana^ier 


Mills  in  Canada  Shows  That 
Large  Commercial  Mills  are 
Fast  Driving  Out  the  Small 
Old  Fashioned  Ones,  as  Was 
Experience  in  U.S. 

'I'Ik'  Xortlnvcsforn  Milh'r,  lia\  ing  poin- I 
picted  its  aimunl  <'l■Ilslls  of  tlio  milling  ! 


Speech  Tell  of  Duty  to  be  Placed 
on  Wire  Rods  and  of  a  Reduc¬ 
tion  of  Duty  on  Farm  Machin¬ 
ery  Wheat  and  Flour  Duties 
Undisturbed. 

Ottiw  TIio  tiriiioipal  fliangos  ol1'o<)lo<l 
IV  tlio  ii(>\v  larilY  svIumIuIo  siiliinittod  by  tho 


capacity  of  Canada,  supplies  the  very  latest  I'itianee  Minister  are  as  billows: 


I's  showing  nninluT  and  eapaeity  of 


Holled  iron  or  steel  angles. 


Hour  and  oatmeal  mills,  in  all  provinei's  of  i »»'•  "t^er  rolled  shapes 
,i,„  11  „  ;  •  rpi  11  and  sections  of  iron  or  steel  not  punehed  or 

the  Dominion.  I  he  figures  given  below  j  further  manuufaclured, 

show  the  state  of  the  milling  industry  on  I  iveigliiiig  over  120  iioumls  per  lineal  vard 

.lanuary  1,  1011.  .\ssembled  m  tabular  form,  |  \ .().  |>,,  „„t  sipiare,  Hat,  oval  or  round 

the  results  of  Ibis  eenus  by  provim-es  shaiies,  and  not  being  railw.ay  bars  or  rails, 

I  changed  from  §2,  .S2.7.‘>  and  -Sd  to  S2,  Sd, 
n.orit  Mii.i.s.  land  !<d  jier  ton  under  Hritish  prid’ereutial, 

IHN  j  interiiK'diate  and  geiu-ral  tariffs  respectively. 

Xumber  Barrels. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


Net  Debt  of  Canada  Increased 

17  Millions  During  Fiscal  Year 


mills. 

dailv. 

Xova  Scotia . 

3 1 

SOO 

X’ew  Brunswick.  ,  . 

47 

1, (.(*() 

I’riiice  Edward  Is.  . 

2(1 

()()(* 

(Quebec . 

3(1 

14, .7(1(1 

Dill  arid . 

347 

(12.,7(*() 

Manitoba . 

.  .*»*J 

Hi, .70(1 

Saskatchewan . 

3‘.l 

7, .700 

.\lbcrta.  . 

31 

7.000 

British  Colniiibia. .  . 

(1 

1.000 

Totals . 

(iOt* 

112,000 

1912 . 

634 

1  1  1 ,200 

0  \TMK  AI 

Xn  tuber 

Barrel. s 

mills. 

dailv. 

1!»l  1  . 

1 .7 

(■>.(■>7.7 

1913 . 

14 

6.71.7 

Df  1  he  tionr  milling 

eatiaeii  v  .shown 

.()2.()00 

barrels  jier  da\  lies  e 

asi  of  th»'  great  lakes. 

Jiiifl  harrclH 

west  of  that 

nat  ural 

I  internii'diate  and  general  tariffs  respectively!  The  stateinont  of  the  Debt.  Revenue  and  Expenditure  of  Cana.la,  for  the  fi.seal  year, 

•els.  I  ;{()  (’ _ Cassava  Hour  when  '  ending  March  dl,  appears  m  tho  current  (  anada  (razotto.  riiere  was  an  tncreaso  in  net 

I.'-  I  used  in  the  inanufaeture  of  explosives,  is  I  <l'’ht  during  the  year  of  S7,400, 000;  in  tho  previous  year  there  was  a  heavy  decrease  in  net 
NOO  Miiide  fri*e  under  all  tariffs  dellt. 

ti(H)  I  item,  <)<)  A  —  Dried  or  ('vaporaled  I  Current  expenditure  increased  80,000,000  and  capital  expenditure  822,.')00,000,  while 


made  fri*e  under  all  tariffs  dellt. 

New  item  '•')  A  —  Dried  or  ('vaporaled  Current  expenditure  increased  80,000,000  and  capital  expenditure  822,.')00,000,  while 
bananas  per  iioimd  are  made  fn-e  and  income  fell  off  8.').000,000,  niakinga  total  shortage,  u.s  compared  with  the  previous  year,  of 
1  .  1  nd,.r  iron.'ral  -md"  inti.rinedi-itc  Sd4, 100,000.  Ilut  a  large  portion  of  the  expenditure  was  offset  by  the  acquisition  of 

tariffs  guifrai  ana  initrintui.iie  “other  investments”  in  the  nation’s  assets  is  now  nearly 

'  1  ri c«v.«f,,„od  or  not  ner  817,000,000  higher  than  in  191d.  Total  receipts  e.xeeeded  lotai  expenditure  by  7  millions 
mi  m’d  lie  ile  -t  cent s  -ind  4  cel  ts  The  decrease  in  the  revenue  is  entirely  due  to  falling  off  in  eiisloms  duties,  whieh. 


tariffs. 

lid — Cocoamil,  sweetened  or  not,  per 
pound,  made  d  cents,  4  eenls,  ami  4  cents, 
iiisti'ad  of  .7  cents. 

Xew  item,  17  A — .\lcobol,  or  refined 
fusil  oil.  imported  under  license  from  the 


rfmonts  of  half  a  million  dollars. 


division.  !  V 

than  2.1 

l.nrjie  ('oiiiiiiereinl  Mills.  !  list  and 

In  arri\iug  at.  these  figures,  a  number  of  j 
small  mills  that  usually  appear  iii  I  '  o' 

directories  as  Hour  mills,  but  ari'  really  only  I  ..  r” 

sho))ping  [ilants,  liave  been  left  out  of  t  he  i 


varnishes  or  lacquer,  is  made  free. 

.(  ■  Isl  lleni  regarding  duty  on  newspapers 
j  and  maga/.iiK's  and  weekly  literary  papc'rs 
I  unbound,  and  fashion  plates,  is  amc'uded  by 
■,  adding  tlii'  words  "when  imported  in  single 
I  j  collies  in  sheet  form  with  magazines  or  period¬ 
ical  trade  journals,  these  being  free. 
jl  Xew  item.  20S  A  Chloride  of  lime  and 
I  liy |)o-c|iloridi>  of  lime  in  packages  not  less 
than  2.7  pounds  transferred  from  tht>  free 
!  list  and  maile  dutiable  at  ten  cents  and 
I  fifteen  cents  per  hundred  pounds;  when  n 
I  packages  of  less  than  2.7  pounds,  1717  per 
cent.,  2.7  per  cent,  and  2.7  per  cent.,  instead 


P’oliowing  is  the  statement: 


Public  Debt. 


I.IABII.ITtliS 

t'l  xnKi)  Dkbt-- 

I’ayable  in  Canada . 

Payable  in  London . 

Temporary  Loans . 

Bank  Circulation  Redemption  Fund . 

Dominion  Xotes . .  ... 

Savi.nos  Ba.nks —  19i:{  1914 

I'ost  Office  Savings  Banks  $41 ,229.740..74 .840.200, 190.:1'.» 
Dorn.  Gov’t  Svgs  Banks  14,189,220.08  i:5,7:i2,,709.40 


oMculations  and  a  few  western  mills  that  '  —  .V  amndr^^ng^d'’!^^^^^ 

ha^  been  shut  down  so  long  as  to  be  prac-  ;  ^  and  VlO  cents;  when  in  packages 

In  i  i  I'ss  tliau  2.7  poumls  tlm  <luty  is  17*7  per 


ril.,  'J.,)  per  <‘<>111.  and  li.i  jxT  instead  Trust  Funds . 

.  I’rovincu  Accounts . 

21(1  A  Caustic  soda  in  packages  not  Aiiseellaneous  and  Banking  Accounts . 


Total  Gross  Debt.. 


In  some  ca.ses  mills  that  are  not  running  i  ‘ “  '2  i- 

‘^'1’  *''7  "hicli  was  formerly  free,  is  Isvfstmfnts 

making  Hour  on  short  notice  sho.dd  p„t  in  the  enuimrated  list  and  thus  made  sOikiig  Funds  . 

Sion  arise.  It  w  il  be  s.'en  ll.at  (  anada  is  ,7  and  O  hor  .  •  •  •  • 

uiKUTj^onii;  niucli  ihe  same  <‘X|)<‘ru‘nue  ns  i  .wv  •  »  ^  »  i.;Tner  iii\esiiiu  . . 

tho  Uiiiled  Stales  with  respoet  to  its  Hour- j  “■  *  ■,  /now  itom'i  TtniLlino’  ^  Arcoi'NTs  . . . 

being  rapidly  re.luee.l,  w  ide  the  grinding  ,  ,  and,  when  Total  Assets  .  . 

11.’;“;  -'ll"  m  :  ^’"•t'x'f  n.an.ifacUred,  at  4.7  .-ents  per  100  . 


THE  DOMINION  BANK 

MUHUMUNU  U.  08LER  M.P.,  PRESIDENT.  AV.  D.  .MATTHEWS,  VICE-PUESIUE.N  1'. 

C.  A.  BOGERT,  General  Manaiier, 

Collections,  All  Over  The  World 

Whether  your  business  is  confined  to  Canada — or  you  ship  goods  to  all  parts 
of  the  world — you  will  appreciate  the  facilities  of  the  Dominion  Bank  in  making 
collections. 

The  Branch  in  London,  England,  is  in  immediate  touch  with  tho  European 
financial  centres— while  correspondents  throughout  the  tvorld  expedite  all  trans¬ 
actions. 

The  Dominion  Bank  has  branches  in  all  sections  of  Canada.  ^Manufacturers 
Wholesalers  and  Shippers  are  requested  to  write  the  Head  Office  for  a  completi; 
list  of  Branches  and  correspondents. 


capacily  is  iniTcasing.  'I’liis  sinijily  means 

that  thii  large  eommcn-ial  mills  are'  driving  „f  op 

ho  small  and  ..Id-fashmned  ones  out  el  .  .5,  -  a..  -  C’arbon  eleefrodes  of 

busine.ss.  I  his  process  is  vciimimically  .5-  j 

.sound  and  must  <-ontinuc.  ;  ,1,^,.,. 

:$0  per  cent.  Exported  of  Output.  |  Xew  item,  :V27  A.— Silvered^  lenses,  rate 
.1  ,  ,  1  •,  I  i  redu<-ed  from  IK)  tier  cent,  to  1.7  per  cent. 

()f  tho  t.ital  eapaeity  shown,  fifteen  A.  Aluminum  leaf  reduced  from 

inms  own  (il.  MMI  barrels  and  sevm-a  ol  1  ._,7  , 

esc  are  almost  too  small  to  be  classe.l  as  ,  .57-  a.  -  Ferrosilieon  made  84..70  a  ton. 

major  importance.  1  ho  remainder  are  ,  ,5^,  -p 


Total  Assets. 


Total  Xet  Debt  IDst  March .  297,.788,09.7.:i;t  :D.i,019, 288.7.7 

Total  Xet  Debt  to  28th  February .  IIOI,  127,82.7. 18  ID 7, 199,801.89 

Decrease  of  Debt .  .80, o,S9, 729.80  82, 150, .713. 14 


railw 

iiys  and 

can 

ais  and  jinhlic 

uiis  r 

how 

ed  an  iiieree.so 

1!*13 

1914 

.82 

768..709 

48 

8704,060.94 

2.78 

()7t*,819 

47 

278.49,7,763.54 

13,1.73,371.14 

2.74,43(1 

2i 

.7.511,288.30 

112 

487,469 

125,234,314.15 

■ 

ri.") 

418,961 

>>’> 

53,938,699.85 

ii 

(1(18,9.77 

34 

10,030,270.82 

1 1 

920.48(1 

07 

1L9’2(*.481.20 

26 

16(),773 

8.7 

31,609,635.68 

8482 

365,413 

29  85.30,687,885.62 

lo 

.7S5.‘*01 

41 

9.053,467.10 

43 

885,324 

52 

70,.76'.*,6.77.79 

•> 

20(1,332 

77 

2,2‘)(1.327.'.t0 

12.7 

009,759 

26 

133,749,144.02 

$184 

777,317 

96  8 

215.668,596.87 

297 

.788,09.7 

33 

31.*, 019,288.75 

304 

127,825 

13 

317,169,801.89 

Df  tho  total  capacity  shown,  fifteon  com¬ 
panies  own  Ol.tlOO  barrels  and  sovi'ral  of 
these  are  almost  too  small  to  Ik*  classed  as 
of  major  importance.  Tho  remainder  are 
all  single  jilant  eonci'rns  of  loss  than  .700 
barrels  flaily  eaiiacity.  Many  have  less  than 
100  barrels  daily  eapaeity  and  oiierate  onlv' 
a  part  of  each  year.  'I'lio  total  output  fif 
Hour  jier  niiiiiim  from  ('aiiadian  mills  is 
about  1.7.000,000  barrels,  of  which  30  jier 
cent,  is  exported,  lu'sides  a  considcratilo 
quantity  of  th<>  by-products. 

At  pr(‘sont  it  is  difficult  to  say  where  the 
big  C'anadiau  mills  of  tho  future  will  bo 
lo(*afod,  but  eireiimstiineos  seem  to  favor 
the  great  lakt's  and  the  woslorii  firairio 
provinces. 


-I  '2  per  cent,  to  tree.  _  Reven’Ce: 

37.7  A.  -  Ferrosilieon  made  84. .70  a  ton,  f, 
instead  of  .82..70.  K.xeiso  '  ’. ! ! ! !  ! 

37s  (lalvanizod  hoop  steel  clianged  from  ]>y,.t  (jffjce . 

10  per  cent,  to  .87  per  ton.  I’ublio  Works’,  including 

..S()  Wrought  or  seamless  iron  or  steel  liailways  and  Ganals. . 


Revenue  nnd  Expenditure  uii  Aceoiiiit  of  ('onsolidated  Fund. 

Month  of  Total  to  31sl  Month  of  Total  to  31stl 
Revenm-e:  March,  1913  March,  1913  Alarch,  1914  Alarch,  1914  I 

. .  89.790,127.27  *112.. 733..728. 40  7, 708, ‘*84. 14  103,8.7S,432.3.7| 


1,701,301.05 
1,192,04.7.1 1 

1,202,323.01 


21.270,803.12 

n,42l,1.72.-2S 


.  . . . . .  13. .702, 0.70. 48 

lubiiig,  from  four  to  ton  inches  in  dimater,  Misf.«lianooiis  419,934.93  0,733,942.81 

changed  from  10,  12 and  1.7  per  cent,  to  .  . - 

20  and  30  per  eonl.  Total .  14,372,331.40  1()5,52S,137. 1 


UNION  BANK  OF  CANADA 


Head  Office  Winnipeg 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

ItOAUn  OF  HIRECTORS 

HenorarF  Pre*idni« — XVII.l.IAM  PRICE,  Fs<|.  PrpKifIrnI _ lOnN  f ;  t  it 

Vice-Pre.ldent.— R.  X.  RII.EY.  E.q.,  «.  II.  TIIO.MSON,  Eilq.  " 
y*  H"  Allan,  Esq,  B.  B,  Cronvii,  Enq.  F  IIpii1,n»i  i.* 

Hon.  S.  Barber.  Esq..  P.C.M.P.  K.  I,.  Prrwrv.  Esq.  K*  n  f  ’  ’  S'**- 

lV..CoV.- /«"!?;  Caraon.  ^  Haai.'E^q.""*'-  * 

Manafter.  U.  B.  Shaw.  Assistant  Opnrral  Manager. 

F.  W.  !S.  Irispo.  Siiprrintciidrnt  ol  Rrniiflirs  and  Chief  Inspector. 

LONDON,  ENGLAND,  ItRANClIE.S 
51  Thrradnerdle  St..  K.C.,  and  West  End  Ilranch,  Ilaymarbet,  S.W. 

The  Bank  havinit  orer  .111)  Branches  in  Canada,  extending  from  Halifax  to  Prince  Runert 
•Hers  excellent  farilities  for  the  transaction  of  every  description  of  Bankliui  llnsinrss  iTe-I 
eerrespondents  in  all  f.ities  of  importance  thrniit>haut  Canada,  the  Cnited  Stste.  Ti.l.  -V  ? 
Kingdom,  the  Continent  of  Europe  and  the  British  Colonies.  viiitea  States,  1  he  Cnited 

Collertions  made  in  all  parts  of  the  Dominion  and  returns  nromntle  .  ■ 

tht*woHd*'**"“**'  “•“*  Travellers’  Cheques  issued  rvailablo  in  a'll  pa^uMf 

LETTERS  TO  THE  EDITOR.  | 

THE  BANK  CLERK  QUESTION.  [others  on  tho  question  of  social  po.sition. 

Editor  Financial  Times.  i  be  urged  against  tho  Scotchman 

.  I  t  hat  ho  IS  a  .society  fiend.”  Too  many  of 

Sir:— I  was  interested  to  read  your  [  the  bank  clerks  in  this  country  .are  under 
editorial  in  last  Saturday’s  issue  on  the  the  impression  that  they  are  leader.s  of 
Bank  Ckrk  Question,  but  am  extremely  In  tho  country  towns  their  pn‘- 

j  .  1  •  ,  .  .  emimmce  at  various  soci.al  and  ntlme 

sui^rised  at  so  many  clear  mis-s  atements  f,,n,tions  is  so  mneh  in  evkienee,  and  n 
of  facts  contained  m  it.  I  take  the  liberty  tho  cities  it  is  little  better  It  may  be 
of  writing  you  in  order  to  point  these  out.  urged  that  business  may  bo  profitably 
Such  facts  as  you  mention  may  exist  with  pushed  and  iuduoed  in  tlmso  wavs  but  it 
regard  to  Englishmen,  but  certainly  not  in  would  seem  to  mo  that  too  miieh’ininor- 
the  case  of  the  average  Scotchman.  tance  is  laid  upon  this  possibility  ^ 

(1)  It  is  universally  known  and  recog-  (4)  Ever  since  I  came  to  Ganalia  I  have 

nized  that  the  Scotch  banking  system  is  been  unalile  to  eomprehend  the  me-uiiiiL’’ 
the  finest  in  the  world,  even  surpassing  the  of  "exeeiitive  ability.”  Does  it  cover  in 
much-vaunted  Canadian  system  (whieh,  its  meaning  such  financial  skill  as  has  been 
according  to  many  of  your  countrymen,  displayed  in  the  past  by  the  Treasury 
who  have  had  no  experience  in  any  other,  and  Works  Departments ‘in  tho  cities  of 
has  no  superior).  Montreal  and  Toronto,  including  for  c'- 

(2)  The  training  of  the  Scotch  bank  ample,  the  marketing  of  the  ’Toronto 
clerk  cannot  be  excelled.  This  is  supple-  Hydro-Electric  bonds  at  a  iliscount  of 
mented  by  three  competitive  examinations,  some  8930,000,  of  whieh  nearly  .«;(i00  000 
success  in  which  requires  a  thorough  know-  might  have  been  saved  by  bettor' judgment  ’ 
ledge  of  commercial  law,  book-keeping,  i  Have  there  been  so  few  bank  failures  iu 
economics,  languages,  etc.  In  the  Cana-  hate  years  that  a  little  “now  blood”  is  not 
dian  banks  there  is  no  system  of  training  i  necessary  in  tho  banks?  Was  it ‘•executive 
whatever,  and  it  IS  difficult  to  understand  j  ability”  which,  two  or  throe  years  a"o 
where  there  is  obtained  the  “executive  almost  resulted  iu  the  failure  of  a  welk 
ability”  referred  to  by  you,  if  such  a  known  Canadian  bank,  who.se  fate  depended 
qualification  exists  to  any  extent  at  all.  entirely  on  that  of  a  financier  to  whom  it 
The  fact  that  Scotchman  are  occupying  had  advanced  sums  far  in  e.xcess  of  iirud- 
leading  positions  in  the  banking  world  in  ence? 

India,  China,  Australia,  South  Africa  and  |  i  hope  I  have  made  it  clear  that  the 
even  Canada  surely  deomnstrates  the  e.x-  introduction  of  Scotchmen  into  tlio  ser- 
cellence  of  their  early  training.  It  is  vice  of  the  Canadian  hanks  is  a  step  along 
jierfectly  true  that  bank  cleric  are  miser-  the  right  lines,  and  will  ensure  the  building 
ably  remunerated  in  Great  Britain,  and  up  of  a  service  not  merely  “able  and  willing 
that  influence  plays  such  an  important  to  read,  write  and  add,’’  or  “without  am- 
part  in  the  securing  of  promotion.  1  eon-  bition,”  but  one  that  may  be  depended 
Elder  that  it  is  greatly  to  their  credit  that  upon  for  its  reliability,  integrity,  ability 
so  many  Scotchmen  are  entering  the  and  substantiality,  and  not  unduly  con- 
service  of  the  Canadian  banks.  Such  a  cerned  over  its  place  in  society, 
fact  certainly  does  not  indicate  a  want  of  TORONTO  SCOTCHMAN. 


cent.  IS  exporlcL  besides  a  considerable  A  -Wrought  or  seamless  . 

qu.iiitit.v  of  the  by-products.  i  iron  or  steel  t iibiiig  over  ten  inches  in  (liam-  FvPFvntTt  he 

At  present  it  difbeu  t  to  say  where  the  ,  from  10  and  15  per  cent,  to  10  ^^^P^NDtTt  he.  . 

(  aiiufiinu  nulls  fu  tho  riitun^  will 

located,  but  eireunistiinees  seem  to  favor  1,,,  /.  -i  .,,,,1  UnV-a  11  •  in,<v,ca  in  Expenditehe  o: 

the  great  lakes  and  the  western  rirairi.' '  MO  (  od  li.mi  .ind  links  1  s  inches  m  iJublic  Works,  me 
.rovhices  “  I  diaimoer  and  oy.  r,  change.!  from  five  per  Railways  and  C 

'  _  ‘  ">  IXT  <•«'«'•  <ive  per  jtaiiway  Subsidies 

X  wx.'!'  I  ‘’•cut.  and  live  per  cent. 

NEW  LINE  10  WEABIRN.  I  -Coil  ehairi  and  links  under  1J»  Total 

Weyiu'kn,  Sask.  In  accordance  with  I  inches,  changed  from  .7,  7  )  2  ati<l  19  per  cent.  *  191‘2-13  < 

its  announced  iiolicy  to  f.ush  forward  the  I  to  1.7.  20  and  20  jicr  cent.  4.  I9t5-14  c 

new  southern  main  line  to  tho  I’aeitic  coast,  41 1.  -  ^lalleable  sprockets,  chain  or  link 

tlio  C’anadian  Pacific  Railway  has  just  in- j  belting,  chain  made  free  when  used  in  rr - : 

augnrated  a  service  over  the  stretch  of  137  I  agricultural  implements,  whereas  it  was 

miles  from  Assiniboia  to  the  next  divisional  |  formerly  free  for  all  pur|)oses.  «w*« 

point  of  Sliaunavon.  For  tlie  iiresent  tin.:  44.7 -Mowing  machines,  harvesters,  self-  ■  tiff 

service  will  be  tri-weekly.  Of  the  250  niilt'S  1  binders  and  reapers  changed  from  12  tj,  15,' j  tk  IW  I 

now  in  operation  west  of  Weybtirn,  fully  |  and  17  *2  per  cent,  to  12'2  per  cent,  on  all  **  * 

eighty  per  cent  has  been  opened  up  during  |  three  tariffs.  — — ■ 

the  iiast  two  years.  There  still  remain  I  44.7  A  -  Malleable  castings  for  imple-  1  fore  is  another  ‘ 


Total .  14,372,331.40 

ExPENDtxt  HE .  0,080,080.84 


95,025,013.70 


Expenditehe  on  Capital  Account,  etc. 

Public  Works,  including 

Railways  and  Canals...  1,125,880.30  23,822,94,8.80 

Itailwav  Subsidies .  15,300.00  4, 935, ,707. 3.7 


1.. 79.7, 849.24 
1.1 17,7,73.80 

1,1.70,221.90 

.70,002.83 

ll,()88,'J01.y7 

(),545,800.75 


2,24.7,782.01 

740,7'jy.51 


Total .  81,141,180.30  28,7.78.4,7(1.21  2,992,573.12 

*  1912-13  contains  81,800,100.00  of  Chinese  Revenue, 
t  1913-14  contains  81,.700,'J94.00  of  Chinese  Revenue. 


A  WHO  CAT  &  RAT  PROSPEaUS 


21.297,128.9(i 

12,378,303.31 

]4,100,(i01.20 

18,8.74,012.03 

100,488,538.01 

102,221,133.12 


32,190,89,8.12 

19,030,230.77 

51,2.33.134.89 


eighty  per  cent  has  been  opened  up  during 
the  iiast  two  years,  'riiere  still  remain 


some  75  miles  of  grade  on  which  steel  will  be  '  nients.  mentioned  in  44,7,  are  retained  at 
laid  this  spring,  with  a  short  iiiece  beyond  1.7.  17 '7  and  17'2  P‘T  cent, 
to  be  eonstructod  tliis  year,  when  the  whole  440  A — Parts  for  traction  ditching  inach- 
line  through  to  Lethbridge  will  be  ready  for  ines.  formerly  dutiable,  made  free, 
traffic.  453  A —  Electric  dental  engines  changed 

.\  pronounced  revival  along  commercial  from  free  to  1.7,  17 '7  and  27 '2  per  cent, 
lines  is  evident  just  now,  and  ii  number  of  471  — Round  rolled  wire  rods  in  the  coil 
prospective  business  people  have  visited  tho  of  iron  or  steel,  not  over  'ji  of  an  inch  <li- 
city  during  the  past  few  weeks  with  ti  view  ainoter,  changed  from  free  to  .82.25,  83.50 
to  locating  here.  and  83.50  per  ton;  when  imported  to  nianu- 

_ _ ^ ,  _ fucturo  wire  in  tho  coil,  for  use  in  tho  mau- 

factnre  of  chain  changed  from  free  to  .82.25, 
ested  in  the  organization  of  the  Dorchester  S3. .70  and  83.50. 

Electric  Company  of  (Quebec  City  and  tlie  47s  A — Iron  and  steel  sections  for 
ilotation  ()f  this  company  s  securities  I  saildlery  hardware  placed  on  the  free  list, 
most  certainly  take  exception  to  the  refer-  whore  formerly  they  paid  a  general  tariff 
ence  made  to  same  appearing  in  your  of  87  pCr  ton. ' 

Journal  of  March  21 .  419,7  A — -Cork  slabs,  boards,  planks  and 


ill  tin*  flesh  of  the  ()tiebec  Railway,  Light  cent,  to  20,  30  nad  30  per  cent. 


and  Power  Comptiny  is  absurd  as  while 


44.1  A  -  .Nlallcalile  etistings  tor  imple-  Jtere  is  another  “cat  and  rat”  prospectus  start  a  rat  ranch  next  door.  Tho  rats  multiply 

meiits.  mentioned  in  44.),  are  retained  at  has  been  submitted  to  the  editor  for  four  times  as  fast  as  the  eats.  We  will 

r '‘V)‘  I'  f- !•)  1  ■  1  analytical  criticism.  Tho  prospectus  com-  start  with  1,000.000  rats,  having  therefore, 

44()  A  1  arts  for  traction  ditching  mach-  very  favorably  with  some  silver  black  four  rats  for  eacii  eat,  which  is  plenty, 

ines^.lornierlv  dutialilc,  niade  free.  fox  propositions  which  have  been  " floated”  Now  then  we  feed  tho  rats  on  tli'e  car- 

4.).}  A  Eleefrm  dental  engines  changed  i,/ the  past  twelve  months.  casses  of  tlie  cats  from  which  tho  skins  have 

from  free  fo  1.),  1<  2  iiufl  ,  2  per  cent.  Deah  Silt  —  been  taken,  giving  each  rat  one  fourth  of  a 

4(1  —Round  rolled  wire  rods  in  the  coil  Knowing  that  vou  are  looking  for  good  cat.  It  will  thus  be  seen  that  the  business 
of  iron  or  steel,  not  over  /•?  of  an  inch  di-  K-mtimate  investments  we  take  the  liberty  will  be  self-acting  and  automatic  all  the 
-82.20,  83.0O  of  presenting  you  with  what  seems  to  us  way  through 
and  8.L0O  per  ton;  when  imported  to  manu-  jq  i)j.  a  most  wonderful  business  proposition,  The  cats  will  get  tho  rats  and  the  rats 

fucturo  wire  111  tho  coil,  for  iiso^in  tho  mau-  which  no  doubt  you  will  take  a  lively  will  get  the  caU  and  wo  will  got  tho  skins. 

^  I  irom  free  to  S2.25.  ii^terest  and  perhaps  wire  us  tho  amount  of  As  a  by-product  wo  will  make  fiddle 

«  stock  you  wish  to  subscribe  towards  the  strings,  and  in  order  to  keep  up  the  demand 
A“lron  and  stool  sections  for  formation  of  this  Company.  we  will  stimulate  general  interest  in  fiddle 

saddlery  luirdware  placed  on  the  free  list,  object  of  this  company  is  to  operate  playing.  We  will  also  hire  fashionable 

,  ^  tormerly  they  paid  a  general  tanlf  large  "Cat  Ranch”  in  or  near  Louise  females  to  wear  our  furs  and  later  will  start 

?,rnrof  IK  1  1-  1  1  ^  CWk^foot  of  Eaglo  Hill^^  a  rattan  business. 

Tho  ,l»iom,.i,l‘ital.  tho  oomp.hny  on*  till.' Vro'l"™Il^l>.  m  DhSo™ .y««llih(t your  prompt  roj.ly  and  IruMihB 

BOPirod  tor  purp,„o  of  proyiPB  „  thort.  ,.„rk,  Upup.^  olt““  oolloot  ,.y  .hout  o  r  U  '„T  S 

if'i  r  LOUO, QUO  cats,  each  cat  will  average  about  remain,  I 


n;;D;n^;h-ler’’('ompafy’s  'fxi;tmm,rha;jwhit;,  GanS^'d’ti  Yours  very  truly,  ^ 

most  certainly  affected  the  earnings  as  well  |  of  being  dutiable  at  7  }'2,  10  and  12J-2  per  7i,f,  „,,re  black  ones  This  will  give  us  Pleasant  Valley  Hunt  Club,  Limited. 
a.s  the. general  position  of  the  Quob^  OOo'oorskiif  ^’ea^o  Signed  (G.  W.  .Skinner) 

way.  Light  and  1  ower  f.omjiany,  I  can  slate  |  o42— Jute  or  hemp  yarn,  plain,  dyed  or  ^ge  of  30  cents  a  piece,  making  our  revenue  Secretary, 

irankly  organized  purely  on  |  colored,  uso  limited  to  prevent  free  impor-  $10,000  a  day  gross.  Note: — Common  stock  rats  (ratavaris) 

account  ot  tlie  good  and  profitable  business  j  tation  of  twine.  .  ,  ,  .  ^  A  man  can  skin  50  cats  a  day  for  $2.00.  to  the  extent  of  40  per  cent,  would  be  ae- 

oflering  111  and  around  Quebec  (  ity.  1  hat  j  ..)48  A— Paper  twme  for  furniture  change  it  will  take  100  men  to  operate  the  ranch  ceptod  in  pavment. 

the  judgment  ol  those  behind  the  eompany  ,  frojn  ’JO.  22 ' 2  and  2o  per  cent,  to  free  list.  .^,1^  therefore  the  net  profits  will  bo  about  Cash  cats  and  rats  would  bo  taken  to  the 
was  correct  at  the  time  is  evident  by  tlio'  o(.)— Tape  lines  are  given  a  uniform  duty  1^90  per  day.  extent  of  75  per  cent,  in  proportion  of  4 

progress  made  by  the  company  since  start-  |  of  2o  per  cent.,  32M  per  cent.,  and  3o  p.-r  \Yo  wil  feed  the  cats  on  rats  and  wo  will  rats  to  1  cat  and  5  cats  to  1  share. 


The  Skins  run  from  ton 


the  Dorchester  Company’s  existence  has  |  white,  transferred  to_tlio  free  list  instead  cents  for  the  white  ones  to  seventy-five  cents 


THE  BANK  CLERK  QUESTION. 

Editor  Financial  Times. 

Sir: — I  was  interested  to  read  your 
editorial  in  last  Saturday’s  issue  on  the 
Bank  Ckrk  Question,  but  am  extremely 
surprised  at  so  many  clear  mis-statements 
of  facts  contained  in  it.  I  take  the  liberty 
of  writing  you  in  order  to  point  these  out. 
Such  facts  as  you  mention  may  exist  with 
regard  to  Englishmen,  but  certainly  not  in 
the  case  of  the  average  Scotchman. 

(1)  It  is  universally  known  and  recog¬ 
nized  that  the  Scotch  banking  system  is 
the  finest  in  the  world,  even  surpassing  the 
much-vaunted  Canadian  system  (whieh, 
according  to  many  of  your  countrymen, 
who  have  had  no  experience  in  any  other, 
has  no  superior). 

(2)  The  training  of  the  Scotch  bank 
clerk  cannot  be  excelled.  This  is  supple¬ 
mented  by  three  competitive  examinations, 
success  in  which  requires  a  thorough  know¬ 
ledge  of  commercial  law,  book-keeping, 
economics,  languages,  etc.  In  the  Cana¬ 
dian  banks  there  is  no  system  of  training 
whatever,  and  it  is  difficult  to  understand 
where  there  is  obtained  the  “executive 
ability”  referred  to  by  you,  if  such  a 
qualification  exists  to  any  extent  at  all. 
The  fact  that  Scotchman  are  occupying 
leading  positions  in  the  banking  world  in 
India,  China,  Australia,  South  Africa  and 
even  Canada  surely  deomnstrates  the  ex¬ 
cellence  of  their  early  training.  It  is 
Jierfectly  true  that  bank  clerks  are  miser¬ 
ably  remunerated  in  Great  Britain,  and 
that  influence  plays  such  an  important 
part  in  the  securing  of  promotion.  1  con¬ 
sider  that  it  is  greatly  to  their  credit  that 
so  many  Scotchmen  are  entering  the 
service  of  the  Canadian  banks.  Such  a 
fact  certainly  does  not  indicate  a  want  of 
ambition  or  self-reliance  as  you  would 
appear  to  indicate.  Scotchmen  can  seldom 
be  accused  of  that,  or  where  would  Canada 
be  to-day? 

(3)  Stress  is  laid  by  you  and  so  many 


was  correct  at  time  is  eviocnt  hy  the'  o(.) — 1  ape  lines  are  given  a  uniform  duty  m)  won  {ja,v 
progress  made  by  tlie  ciimpany  since  start-  ’  of  ‘25  jier  cent.,  32)4  per  cent.,  and  35  p»-r  '*  ^Yo  wil  feecl  ! 


ing  operations  ill  view  of  the  fact  that  it  has  I  cent.,  wliero  formerly  there  were  several 
met  its  ojierating  charges  and  Bond  interest  j  rates  of  duty. 

requiretnents  and  is  at  the  sanm  time  577 — Silk  in  the  gum  or  spun  silk  for  silk 

showing  a  very  satisfactory  earning  power  thread,  transferred  to  tho  free  list, 
on  its  outstanding  Common  Stock.  GOo — Buttons  of  vegetable  ivory,  changed 

In  reference  to  your  statoineiit  that  the  from  22)-^  per  cent.  30  per  cent,  and  35  per 
ponijiany  was  started  with  a  great  deal  of  eont.  to  five  cents  per  gross,  jilus  twenty  per 
enterprise  I  am  also  iu  a  jiosition  to  say  tliat  cent. 

there  is  just  as  much  and  a  great  deal  more  071  A — Parts  of  corset  clasjis  and  wires. 


VICKERS  NEW  CAPITAL. 

(London  Financial  World) 

The  preliminary  figures  of  this  great  firm, 
are  now  available,  and  are  in  accordance  with 


CONSOLIDATED  FEIiT  CO. 

Company  Planning  Extensions  of  Rusi- 
no.ss  fur  the  £n.suin^  Year. 

Not  profits  of  8100,983  as  eomparod 


enterjn-ise  bidiind  tiio  company  at  the  transferred  to  tho  free  list  where  formerly  tho  market  expectations  which  have  all  with  $113,229  in  1913  were  reported  at  the 
jireseiit  time  and  I  have  no  reason  to  doubt  dutiable  in  the  general  tariff  at  3  per  cent,  along  foretold  an  increase  of  the  dividend  to  annual  meeting  of  the  Can.adian  Consol.id- 

692— To  allow  foreign  governments  to  121^  per  cent.  For  the  five  years  wnding  atedFeltl’ompanyLimitedheldonTues- 
same  jirogressne  nnd  sane  iiianagenieiit  as  make  presents  for  saving  human  life  without  . f  ,  ,  .  ..  -j-  1  j  -  . 

that  which  characterized  it  from  its  ineep-  duty  being  charged  for  same.  1912  tho  dividend  has  been  10  per  cent,  day  last.  After  pro’.ndiiig  for  bond  interest. 


DORCHESTER  ELECTRIC. 

Editor,  Financial  Times; 

Sir, — Having  been  very  materially  inter- 


tion.  p  „  K  1^^-  Armament  firms  have,  of  preferred  dividends  and  head  office  expenses 

That  the  Doreliesler  C'omjiany  is  and  1  rovisions  lor  i»rnwDacKs.  course,  been  doing  well  for  some  considerable  a  balance  of  837,024  was  left.  Provisions 

will  coiitiiiuo  to  1)0  a  (lominaiil  factor  in  the  The  jirovisions  for  drawbacks  were  an-  I®*’  sundry  repairs,  also  provision  for  mter- 

light  and  power  business  in  and  around  nounced  as  follows:  time,  and  as  there  appears  to  be -  mall  pr  s-  deferred  payment  of  certain  sales, 

Qiioheo  City  cannot  bo  (juestioned.  1017 — Lap  welded  tubing  of  iron  or  steel  ol  immediate  diminution  in  the  took  a  further  813,686,  leaving  a  surplus 

As  to  the  jireseiit  jirice  of  the  securities  not  loss  than  four  inch  diameter  and  used  warlike  expenditure  of  the  world,  the  pros-  of  $2.3,337. 

of  the  Dorchester  Company  I  might  state  in  easing  weld  or  for  natural  gas  trans-  pect  before  the  company  is  very  satis-  In  tho  course  of  his  address  to  the  share- 

Ihat  while  some  of  those  interested  in  the  mission,  fifty  per  cent.  factory.  Recently  one  of  the  largest  con-  holders  President  D.  Lome  McGibbon 

eompany  have  been  invited  to  juggle  the  1019 — Bitiniinous  coal,  drawback  of  99  tracts  on  record  was  obtained  by  tho  com-  noted  that  the  sale  of  felt  footwear  is  largely 
stock  with  a  view  to  creating  a  fictitious  per  cent,  of  duty  extended  to  coke  ovens,  pany,  and  no  surpirse  will  bo  caused  by  the  dependent  upon  early  severe  winter  weather, 
market  for  same  the  idea  has  not  been  eon-  other  than  those'  owned  by  smelting  works  announcement  of  the  issue  of  new  capital —  particularly  in  the  Western  Provinces,  and 
sidered  for  one  moment.  As  t  ho  greater  jiart  when  intended  for  smelting  and  melting  indeed,  it  was  very  generally  anticipated,  when  unfavorable  weather  is  acconipanied 
of  the  bonds  and  stock  of  tho  coiuiiany  are  ores.  Tho  increase  is  to  be  £1,110,0(10  or  one  share  hy  other  unsettling  conditions  as  in  1913 

lu4d  by  interests  very  strong  linancially  it  1021 — Wire  rods  used  for  the  manu-  in  four  of  tho  present  capital,  and  these  will  the  result  as  a  business  year  cannot  fairly 
is  not  intended  to  pay  much  attention  to  the  faoture  of  fencing  wire,  9,  12  and  13  gauge,  be  offered  to  existing  shareholders  at  28s.  be  compared  with  other  years, 
market  for  these  securities  at  tho  present  ‘J9  per  cent,  of  duty.  per  share.  This  year  £300,000  is  to  be  Mr.  McGibbon  reported  a  growing  de¬ 
lime.  1022 — Charcoal  used  for  the  smelting  of  jilaced  to  general  reserve.  For  1912  the  maud  in  Canada  for  finer  grades  of  light 

jVs  to  your  further  statement  lliat  the  ores,  99  per  cent.  sum  so  allocated  was  £400,000,  which  felt  footwear  that  were  not  dependent  for 

comjiany  has  been  insufficieiilly  financed,  I  1023 — Rolled  hexagon  iron  or  steel  bars  included  £'200,000  written  off  works  exten-  their  sale  on  tho  severityof  Canadian  winter, 

might  state  that  your  remarks  are  absolute-  used  in  the  mamifacturo  of  cold  drawn  or  sion  account.  The  amount  carried  forward  In  view  of  this  demand  a  re-arrangemcnt  has 
ly  incorrect  as  the  temporary  financing  cold  rolled  iron  or  steel  bars  or  turned  and  is  £222,810,  being  approximately  tho  same  been  planned  whereby  one  of  the  plants  of 
whieh  tho  eompany  has  roquirecl  from  time  polished  shafting,  9t*  per  cent.  as  a  year  ago.  the  Canadian  Consolidated  Felt  Company 

to  time  has  been  entirely  iiue  to  the  rapid  1024 — Yarn  composed  cheifly  of  wool,  _  Limited  will  manufacture  the  finer  grades 

increase  in  business  offering,  therefore  neces-  Xo.  30  and  finer,  in  white  when  used  in  the  ““  of  footwear  alluded  to.  a  branch  of  *he  busi- 

sitating  increasing  the  company’s  capacity  manufacture  of  socks  and  stockings,  99  per  ostrich  feathers,  English  pheasant  and  ness  not  hitherto  followed  by  the  eom- 
somowhat  earlier  than  anticipated.  cent.  Indian  peacock,  the  plumage  of  gamebirds  pany.  Equipment  is  also  to  be  added  to 

Trusting  tho  above  will  serve  to  some  Under  section  1212 — Aigrette,  aigrette  or  birds  imported  alive,  or  to  Specimens  for  one  of  the  company’s  mills  for  the  nianii- 

extent  to  correct  tho  article  appearing  in  plumes,  osprey  plumes  and  the  skin  or  museums  or  educational  purposes.  The  faotnre  of  other  felts  than  those  utiiizod 
your  issue  of  March  21,  etc.  plumage  of  wild  birds  are  prohibited  for  prohibition  will  become  effec'ive  on  Janu-  at  the  shoe  plants,  such  as  harness,  hat 

HOWARD  R.  RICHEY,  importation,  but  this  does  not  apply  to  ary  1,  1915.  *  and  lining  felts. 


t 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  11,  1914. 


Wc  Own  and  Offer 

3^2%  Debentures 

of  file 

Province  of  Ontario 

Due  July  1st,  1936.  Interest  1st  January  and  July. 

Exempt  from  all  Taxation 

Price:  Rate  to  Yield 

BANKCRS  BOND  COMPANY 

20  VICTORIA.  ST.  LIMITCD  TORONTO 


PROSPECTUS 


Capital  Stock.  $50,000.00.  divided  Into 
1,000  aliaree  of  $50.00  each,  par  value. 
Vreeent  Xeane,  $20,000.00.  400  Sharea. 


One  hundred  shares  fully  paid  up 
■Stock  to  be  Riven  as  purchase  price  in 
full  for  workiiiR  plans  of  the  fonip.any. 
ind  riRht  in  five  year  lease  on  premises 
of  pr.  .St.  Genevieve  Street,  and  l.'4H  I'ni- 
lersit.v  Street. 

TO  KH  ST'R.SI'I’.IHKO  I'itR 
!00  shares,  par  value  $,50. on  each,  pay- 
,able  on  allotment. 

Thi.s  will  Rive  the  Company  a  eash 
capital  of  $9,000.00.  which  will  be  suffi¬ 
cient  for  all  expenditures  on  Capital 
Account.  Therefore,  there  should  not  he 
any  further  need  of  calls  on  stock  .sub¬ 
scriptions. 

ESTIMATED  EABEINGS— FIRST 
YEAR. 

l.'iO  subscribers  at  $12.00  cacb.$  4.410.00 
050  subscribers  at  $10.00  each.  6.500.00 
Five  cars  workiiiR  40  hours  a 
week  each  for  40  weeks  in  the 
year,  at  $2.50  an  hour .  20.ono.oo 

Total . $.'10,910.00 

LES.S 

Wages  to  Chauffeurs  for  over¬ 
time.  7.900  hours  at  .20c.  an 
hour  .  2.370.00 


Net  earnings 
Expenses  .  . . . 


.  $28,540.00 
.  18,982.50 


Surplus  . $  9,557.50 

Rental  on  part  of  premises  at 

246  University  Street .  600.00 

$10,157.^ 

Write  off  cars  and  furnishings 

on  $7,187.50  .  2,395.83 

Net  Surplus  . $  7,761.67 

Place  to  Reserve  Fund  .  761.67 

ivailable  for  Dividends . $  7.000.00 

Which  Is  60%  on  total  paid  up  Stock  of 
$14,000.00. 


ESTIMATED  EXPENDITURE  ON 

CAPITAI.  ACCOUNT  FOR 
FIRST  YEAR. 

Cost  of  Dominion  Charter  and 

advertisinR  same  .  $  300.00 

I'iltinR  up  shop  and  garage .  .  .  .  fioo.oo 

Installing  Fire  Alarms  .  100.00 

Gasoline  Tank  and  I’liinp  ....  250.00 

Five  .Automobiles  with  extra 

fittings  .  7.187.50 

I  >esl<s,  etc .  100.00 

Furnishings  .  500.00 

I’nforseen  incldeiita  1.“,  festi- 

inated)  .  250.00 

Total  . "'$8,987.50 

ESTIMATED  EXPENSES— FIRST 
YEAR. 

Rent  of  Premises  .  $  900.00 

AVater  rates  and  taxes  f approx)  100.00 

I.lce'nses  on  five  automobiles,.  145.00 

Gasoline.  20  gals,  per  day,  at 

25c.  per  gal .  1,825.00 

Oils,  etc .  400.00 

Pyrene  .  100.00 

Repairs  not  insured .  1,000.00 

Night  and  day  clerks  to  attend 

to  calls  fappr.) .  2,000.00 

Secretary-Treasurer .  1,600.00 

Renewal  tires  and  tubes  (appr)  OOfTOO 
Chauffeurs,  five  at  $15  per  week  3,900.00 

Three  telephones .  156.00 

Insurance  on  cars  from  fire.  4% 

on  $7,187.50  .  27.50 

Insurance  on  fixtures,  station¬ 
ery,  etc .  10.00 

Insurance  on  Accidents  to 

Chauffeurs .  80.00 

Insurance  Eiahillty  to  public 

by  automobiles  .  185.00 

Insurance  I,iablllty  to  property 

of  public  by  automobiles.  .  .  .  ,50.00 

Insurance  I.lablllty  by  collision  144.00 

Advertising .  1,000.00 

Stationery  and  Postage .  500.00 

Solicitor  for  subscribers  and 
collection  same,  1,000  at  $2.00 

fapprox.)  .  2.000  00 

Uniforms  for  chauffeurs  and 

unforseen  .  1,000.00 

Directors’  fees .  1,000.00 

Estimated  Total  Expenditures. $18,912. 30 


For  any  further  information,  address  Heiid  Office. 


HEARD  THE  TARIFF 
CHANGE  Wnn  VERY 

HINaED  FEELINGS 

. . .  ■  1 

I  Steel  Interests  Regard  New  Tariff  i 

j  as  Favorable  to  the  Industry  I 
But  Opinion  is  Expressed  j 
That  Government  Might  Have 
Gone  Further  in  Matter  of  Duty.  I 


\  Mainly  About  Mines 

I  Mond  Nickel  CTompany  officials  report 
!  that  an  apgresRive  development  policy  will 
bo  pursued  throughout  1914. 

Uongolidntcd  XlininR  and  Smelting 
Company's  receipts  at  Trail  smeller  for  the 
week  end(*d  March  29  were  tons, 

,  bringing  the  total  from  October  1  last  up  to 
179,180  tons. 

The  l>onic  Kxtciision  is  reported  lo 
have  taken  over  its  plant  from  the  Dome  j 
Cornpany,  which  has  been  running  it  as  an  I 
auxiliary  all  winter.  It  is  reported  that  I 
this  is  preliminary  to  the  Kxtension's  | 
starling  up  again  on  its  own  account.  No  ! 
deal  has  been  made  with  the  Uomo  as  yet. 


$390  Will  Buy  a  $500 

S%  Consolidated  First  Mortgage  Bond. 

Srrtirocl  bv  on  all  llio  property*  and  franrltiaea  owned  by 

a  roinpniiv  Niinplyina  Street  Railway  Electric  and  Power  eemce  to  a 

NuliMtaiitial  aiiu  itrowiii|t  territory* 

Investors  denirinig  to  place  their  funda  in  a  deairable  and  safe  security 
yielding  6^4%  sboiild  ask  for  our  circular  rejgardin^  this  issue* 


McCuaig  Bros.  &  Company 

Members*  Montreal  Stock  Exchange* 

Sorel.  Montreal. 


Granby. 


HINTS  TO  INVESTORS 


I  '' hile  1  lie  tariff  amendments  as  affecting  ;  ,  , 

Jh.  i„d„„ry  ^ 

troni  Ottawa  on  Monday  last,  were  gener-  with  a  capitalization  of  fl.OOO.OOO  under 
ally  regarded  as  being  of  unquestioned  the  laws  of  the  province  of  Alberta,  to  ex¬ 
benefit  to  the  industrv,  there  is  a  disposition  tile  country  contiguous  to  Lake 

on  ,1,0  „o„p|»  ,1,.,  ,h,  pV'S,”,  rilofrl,  "'*.ron.''«."  ll  ,'  v" 

Oo\ urniiH'iil  might  ha\ e  goiif*  furthor  in  the  Hulyea.  lieutenant-governor  of  Alberta: 
matter.  Hon.  Cliarles  K.  Mitchell,  minister  of 

Mr.  .1.  11.  J'luinmer,  president  of  the  !  " ‘Tks  ot'  Alberta:  Kli  .1.  Taylor. 

_ 4i  ,  capitalist ;  Thomas  O.  Piehe,  prospector; 

^  ‘  ^  orporation,  apparently  jjy-ward  Stulehburv,  investor  and  ('hurehill  ; 


Tho  Editor  trll!  I>^  pleaspci  to  an^tvot*.  olthor 
fliroui^h  this  rolnmn.  <ir  hy  letter  when  the  cir- 
riimstances  renuire  it,  any  enquiry  rolatinc;  to 
investment^.  It  should  be  understoo*!.  however, 
that  Thp5  Financiat.  Times  will  not  make  pre¬ 
dictions  regarding  the  immediate  market  course 
of  any  security.  To  receive  attention.  Inquiries  | 
must  be  accompanied  by  the  full  name  and  i 
address  of  tho  inquirer,  as  an  evidtuiee  of  pood 
faith.  All  questions  complying  with  these  rule* 
will  receive  prompt  attonthui. 


Emergency  Service  Limited 

Head  Office  and  Central  Depot: 

95  AND  97  ST.  GENEVIEVE  STREET,  MONTREAL 


I).  H.  S..  WiwirKO.  M  w.  We  have 
some  reference  lo  the  .\nierican  Coal  Co. 


finds  little  to  cavil  at.  He  is  quoted  as  Freeman,  barrister.  Edmonton.  Tlie  aome  reference  lo  the  ; 
having  said  that  he  naturally  regarded  the  R'ekel  range  on  which  the  company  has  elsewhere  on  this  page. 

tariff  changes  as  very  helpful  to  the  iron  and  Wi  stkun  Cnu  Hfstov  \r  -  We  I 

ivxdi.ct....  Athabasca  at  the  east  end.  Tlie  iron  ,  u  l^tern  imkl,  itLfjioN.  .m  an.  has  boon  done  but  the  host  that  could  be 

stee  industry.  |  properties  are  located  SO  miles  east  of  the  ”  . . . .  " 

Other  directors  of  the  Steel  (’orporation  |  nickel  claims.  adiau  (  oal  (  o.  clscwlnu' 

are  of  the  opinion  tliat  I  he  sl«'el  and  iron  '  - - 

industry  will  benefit  but  that  the  amend-'  i.  .  i  i  ,i  i  ■  i  U..  Hno<  k  vii.i.k. - 

ed  tariff  does  not  go  as  far  as  it  might  have  '  ’’ 


#  t- 1'  ^  a  ^  ^ 

^  A  SHORT  1VKEK  FOR  US.  ^ 

^  As  The  Fi\.4xri.4i.  Times  goes  to  ^ 
press  on  Thursday  this  week,  ow- 
■#'  iiig  to  the  Easter  Holidays,  a  large  ^ 
number  of  enquiries  have  perforce  •?)$■ 
been  left  o\,t  until  the  following 
week.  * 

>v. 

4-  ^  ^  ^ 

T.,td.  is  on  Ciraham  Island.  .8ome  drilling 


properties  are  located  SO  miles  east  of  the  American  C 

nickel  elainis  adian  <  oal  (  o.  elsewhere  on  this  page. 


Preston  Kn,it  Hume  shareholders  laid 


(i.  H..  Hno<  Kvii.i.E. — Your  .Shawinigan 


found  Mas  lignite.  The  promoters  are  the 
same  as  tlio.se  behind  the  British  Pacific 
Coal  Company,  another  (Traham  Island 
coneern,  wliioh  lias  had  “hard  sledding.” 


j  stock  is  one  of  the  best  publie  utility  invest-  eonipany  is  now  trying  to  rai.se 


INCORPORATED  RY  DOMINION  LETTERS  PATENT 
CAPITAL  STOCK  iii.'SO.OOO.OU  (ALL  CO.MMON  STOCK 

The  name  of  the  Company  conveys  at  once  its  idea-— simply  Emergency 
Service,  and  that  service  at  the  moment  when  it  is  most  needed  by  business  men 

Al'XILIARY  SI  BSCRIRERS 

There,  jire  hundreds  of  people  in  Montreal  who  either  cannot  afford  to  haie 
their  own  cars,  or  for  whom  to  buy  one  would  he  an  unnecessary  expense,  and  yet 
who  would  be  only  l"o  willing  to  subscribe  to  a  company  which  would  guarantee 
to  haie  at  their  disposal,  night  or  day,  a  really  smart  looking  ear  with  a  chauffeur 
in  Iiy<>ry  at  a  moderaf*'  price. 

This  is  the  serviee  we  offer  for  the  moderate  price  of  ?'2..‘)0  per  hour  for  file 
time  used,  with  no  tips  or  gratuities. 

SPECIAL  EVENING  SERVH'E 

Our  subscribers  will  also  have  at  their  disposal  .a  special  evening  servn-e. 
which  will  consist  of  conyeving  yon  to  anil  from  the  following  places  FOR  THE 
SttM  OF  82.00  OXLV;--To  the  theatre,  soci.il  calls,  dances,  etc.,  also  to  your 
office,  should  you  have  occasion  to  go  there  at  night.  The  aboye  price  is  good  for 
three  people,  if  there  are  more  than  three  an  extra  charge  of  .^Oc  per  person  will  be 
made. 

.MOTOR  CYCLE  DELIVERY  SERVICE 

Owing  lo  the  great  demand  at  tlie  present  lime  (a  demand  which  is  constantly 
increasing)  for  a  swift  and  reliable  delivery  service  for  light  parcels,  letters,  etc., 
it  will  be  the  intention  of  Emergenev  Ser\  ice  Limited,  as  soon  as  nossihlo  after 
operations  comnienee.  to  instil iile  tliis  service.  This  fact  alone  should  be  the 
means  of  inereasing  the  imniber  of  subscribers,  especially  as  the  rate  for  this 
service  will  be  idieaper  than  wlial  lliey  could  do  it  for  themselves. 

There  will  also  be  other  Emergency  .Scr\ ices  at  the  disposal  of  our  Auxiliary 
Subscribers,  of  whicli  they  y  ill  be  informed  confidentially. 

We  would  emphasize  tlie  fact  that  OX  lA'  .M'XILtARY  ST'B.SCR fBERS 
are  entitled  to  the  services  alrcad.v  enumerated,  for  which  the  subscription  is 
810.00  per  annum,  payable  quarterly  in  advance. 

Wo  would  also  like  to  bring  to  your  attention  the  fact  that  the  av’erage  cost 
for  hiring  an  automobile  in  .Montreal  is  from  84.00  to  S.'i.OO  an  hour,  so  that  our 
subscribers  would  save  the  amount  of  1  heir  siibscriptions  fee  if  they  only  had  five 
hours’  use  out  of  onr  cars  during  a  vear. 

APPENDIX  “A/’  RE(il  LAK  SI  BSCRIRERS 

These  sub.serihcrs,  in  addition  to  all  the  services  already  mentioned,  will  he 
entitled  to  our  FIRE  CALL  AND  FKOTKCTION'  SKRYICE. 

When  your  store,  warehouse,  shop,  faciory  or  oftiee  is  closed,  that  is  to  say 
at  night  time,  also  Siindavs  and  holidays,  your  gr<“alest  enemy  is  FIRE,  either  in 
your  own  premises  or  within. datigeroiis  proxiniily.  N  on  cannot  be  on  the  spot, 
even  if  warned,  until  some  eoiisiderable  time  after  th<^  fire  has  started,  and  al- 
I  hoiigli  you  tire  insured  and  I  he  Montreal  Kire  Brigade  protects  you.  yet  even  all 
the  monetary  protection  in  tlie  world  anil  the  best  efforts  of  the  Fire  Brigade 
cannot  (‘oyer  all  your  losses  or  save  v  ou  from  endlos.s  woixv. 

With  our  FIRE  CALL  AX'D  IMHlTECTlOX'  .SERVICE,  however,  the 
instant  an  alartn  of  tire  is  turned  in  fall  lire  alarms  will  ring  in  our  office  as  well  as 
at  the  fire  station  l  for  a  fire,  either  at  or  dangerously  near  the  premises  of  one  of 
onr  REflUL.YR  SI’BSC  R  I  BF  RS.  we  warn  him  at  his  residence,  or  at  whatever 
place  he  may  designate.  .\t  the  same  titne  an  atttonuiViile  is  dispatched  to  meet 
him  and  bring  Iiim  to  the  scene  of  trouble.  XO  ('II.VWtiE  \A  ILL  BE  M.\T)E 
FOR  THIS  SERVICF. 

This  will  become  a  v  erv  important  feature  iti  the  operations  of  Emergency 
.Serv  ic<‘  Limited,  and  will  b(>  at  your  disposal  for  an  extra  cost  of  only  82.90  a  year, 
so  that  a  Regular  Subscriber's  fees  will  amount  to  .812. (it)  per  annum,  vvhieli  is 
LESS  THAX'  2r,  CKNTS  A  WEEK. 

The  district  to  be  cov  ered  by  otir  Fire  Call  and  I’rotection  Serv  iee  will,  for 
the  first  .year,  be  restricted  to  tfi(“  following  limits:-  -From  .St.  Denis  Street  to 
Mountain  Street,  and  from  St.  Catherine  Street  to  the  River  front.  Tliis  area, 
of  eotirse.  will  be  increased  in  proportion  to  the  growth  of  the  (bnnpany.  Mean¬ 
while.  for  onr  own  interests  as  well  ns  that  of  ottr  subscribers.  WE  SHALL  HAVE 
AX'  AUTO  IWTROL  SERVICE  THROT'OHOUT  THE  ABOVE  MEXTIOX- 
ED  DISTRICT.  Our  car  vvill  iiatrol  duritig  the  night,  also  on  Suttdays  and  holi- 
davs,  and  will  tie  equipped  with  a  Fire  Extinguis'iier.  The  chauffeur  in  charge 
will,  of  eotirse,  have  »  verv  interest  in  ealcliing  lire  bugs,  preventing  fires,  or  check¬ 
ing  them  at  their  inception. 

This  Patrol  Service  has  been  recugniz.ed  as  so  valuable  in  other  cities,  that 
it  has  been  the  cause  of  considerable  reducti'jn  i-i  the  insurance  rates  in  tlio 
district  so  patrolled. 

It  is  iinpos.sihle  lo  estimate  what  the  number  of  Auxiliary  and  Regular  .Sub¬ 
scribers  to  Emergency  .Service  Limited  will  tie.  but  when  it  is  calculated  that  for 
every  l.'iO  subscribers  a  new  automobile  can  be  pit ndiased,  also  the  hire  of  same.it 
should  prove  higlily  profitable,  not  only  by  incri'asing  the  dividends  and  earning 
power  of  the  Company,  but  also  by  increasing  its  assets. 

APPENDIX  “  B,”  OPERATING  IN  OTHER  CANADIAN  CITIES 

.Similar  companies  to  Emergency  Service  Limited  have  been  operated  with 
wonderful  success,  both  in  Europe  and  in  the  .South  and  Western  States  of  America, 
and  there  is  every  reason  lo  suppose  that  it  vvill  prove  a  success  in  Montreal  from 
tho  start,  more  especially  as  people  are  pretty  well  satisfied  now  that  automobiles 
can  run  in  Montreal  right  through  the  winter.  This  being  the  case,  there  is  no 
reason  why  the  same  should  not  take  place  in  Toronto.  Winnipeg.  Calgary, 
Vancouver,  and  other  large  Canadian  cities,  and  to  be  prepared  for  this  $.80,000.0(1 
of  .Slock  still  remains  in  the  Treasury  in  case  the  shareholders  should  think  it 
neces.sary  to  issue  same,  or  if  it  is  decided  not  to  i.ssuo  the  Treasury  Stock,  then 
branch  companies  can  be  formed,  tind  can  work  under  license  from  this  company, 
either  on  a  royalty  or  profit-sharing  basis,  as  may  be  decided  best. 

The  installation  cost  in  other  cities  will  he  considerably  less  than  in  Mont¬ 
real.  ns  nothing  will  have  to  he  paid  for  working  plans,  ete..  either  in  stock  or 
money,  while  the  jirolits  should  be  at  least  as  large  in  proportion. 

PROSPECTUS  OF  EMERGENCY  SERVICE  LIMITED 


h  Biro  Rod  Sitiiiitioii. 

1  .\lioijl  the  propriety  and  ju.“lice  of  a 
,  duly  on  win*  rods  there  has  tiever  been  tiny 
I  dispute,  in  the  opinion  of  Mr.  Plummer. 
•  The  objections  to  it  came  from  industries 


held  and  eoiisiderable  work  done.  I  ni'*  I  ••  prospect  ”  rat  her  t  lian  a  mine, 
option  was  dropped  in  .laiiiiar.v  last.  1  lie  .  - -  - 

directors  elected  for  the  year  include  -Mr.  i  Winnipko  Rkvdkr.  Wisconsin  Bubber 

t  harles  L.Shernll,  of  Buffalo.  L.^  diroetor  I  (.onipanv  and  (Mnserv  alive  Rubber  Pro¬ 
of  the  l  oley-0  Brien  and  Dome  Lake  mines  I  (j,,,.,;.,,,  'Compaitv  :  X'o  records  of  these 


at  Porcupine,  and  the  Hudson  Bay  mines 
of  Cobalt.  Tho  other  directors  include 


!  finished  products  were  fully  protected  and 
I  on  principle  the  objections  were  not  sound. 
;  “X'olliing  could  be  worse  than  the  con¬ 
dition  (if  this  trade  of  late.”  said  Mr.  Plum¬ 
mer  in  the  course  of  an  interview,  "Partly, 
i  no  dotilit.  this  is  due  to  th(>  dullness  of 


eoneerns  available.  If  eorrospondeni  will 
send  letter  spokmi  of  vve  may  be  better  abb' 


Shillington,  M.L..A..  D.  L.  Wliile 
Gordon  Tavlor.  socretary-lreasurer. 


inii  I  pi'i'  ("1  oinnton. 


Dwiiie  Minp*(«  weakness  continues 
subject  of  much  grssiii  in  mining  cirelci 


.1.  F.  F’..  Mo\th);.\i..  Green  .Mec'han: 
Tliere  appears  yer.v  little  possibility  of  an 
incriuise  in  value  of  Gn'cn  Me<>han  slock. 
The  eomiiaiiy  changed  its  name  ye.ars  ago. 
but  Green  Meehan  bv  an.v  ol  her  luimc  would 


Companies  financial  reports  will  have 
beneficial  results  on  the  company’s  securities. 
In  the  jiast  many  brokiTs  and  bankers  hav* 
bi'en  unable  to  recommend  the  stock  for 
(•('rtain  investment  purpos('s  as  they  had 
not  snflieieni  details  of  opor.ations  to  gauge 
1 1n'  eompany’s  aetiial  oariiing  power  behind 
the  securities.  In  the  past  investors  have 
bt'cn  compelled  lo  lake  .a  great  di>al  for 
granti'd.  W<'  believe  that  the  company’s 
statements  vvill  mori'  then  satisfy  the 
sliareholders. 


i  no  dotil.t.  this  is  due  to  the  dullness  of  , 'rru ,  iiiui  i*  in- ly  .  |  ii,>  eomiiaiiy  ehangeil  its  name  years  ago. 

p'lteral  business.  Im,  very  largely  to  the  i  llr.layr  “  iS'ts  o'^t'he  “Mand"  i  '-rVrr  .Snow I  IIM  K,  Pout.vci;  i.v  PnAiniK.  .M.vn. 

;  lac,  that  the  ('anadian  ,  makers  of  wire  >  “re  ex pe,  ted  to  .mllgliteti'  Hm  j  ^  ofjuee.ss.  ,,, 

rods  had  no  outlet  for  their  product  e.xcept  This  week  t  he  stock  sold  down  to  ,  n."  vv  our  issue  of  .March  21st ; -  The  Amalgnm- 

I  to  turn  them  into  wire  and  nails  The  ;  J'",.,  i,,  ,,;:.vio;.s  'low  ree,.rd.  L,  '  aled  Land  and  Mortgage  (bv.  of  Winnipeg 

intere.sts  of  the  makers  and  users  will  hence-  nrice  record  since  it  was  niibliel v  i’”  *  F  '  I'l  *  ■"  oiierated  by  a  firm  of  realty  brokers, 

forlli  he  mutual,  for  while  ihe  wire  rod  jVjy"  j  .vour  lot  m  U  atrous.  bask  Leal  estate  in  ,,,  foldings  of  land  in  the  St. 

makers  are  sellers  of  nails  they  are,  as  far  '  ii  i  i  .  I  Provinees  is  at  n  standstill  ami  yj,.,,  .|.,,„os  districts,  close  to  Win- 


lo  turn  them  into  wirt'  and  nails. 


market.  This  week  Ihe  stock  sold  down  to 
990,  equal  lo  its  tin'vions  low  record. 


OiHlV't''  '’'’”'‘*'7  Dome's  price  record  since  it  was  publicly 

forth  be  mutual,  for  while  the  wire  rod 


iitime  w  oiiKi  .Snow  IIIM  K,  Pout.vci;  i.v  PnAiniK.  .Man. 

In  replv  to  a  similar  enquiry  vve  stated  in 
onr  issue  of  .March  21sl ; -  Th(>  .\malgnni- 
\  e  are  sorrv  |,;ind  and  Mortgage  Co.  of  Winnipeg 


makers  are  .sellers  of  nails  th<>y  are,  as  far  n  i  i 

as  the  Dominion  Slet'l  Cortiorntion  is  eon- •  ,,  ,,  "IFJI-  (Vc'y,,,  .'.F.!’.,. 

cerned.  at  any  rate,  much  more  in  I  ('rested  i  \  '7^*.*!!  ;  7.!  1  (‘lo(^ 

Ihe  sale  of  rods.”  •  1912  .LUO  ItioO  1914  I.SOO  9*J0 

It  •  i  i.;  ■  In  v  iew  of  official  denials  tliat  a  new  isMie 

.>Iiiy  llrmjv  I  ..S.  Meel.  eontemplated.  the  "sln'et"  has  fallen 

Ffegarding  Ihe  probable  effect  of  the  new  back  on  the  old  theory  that  insiders  are 


.Miiy  Rrinjv  I’.S.  Steel. 


Low  !  it  ^vill  be  some  tinio  before  even  lh('  Ik'sI  of 
990  j  property  will  ri'gain  1912  jirices. 


H.  B.  M..  Monthkai..  The  Mica.  ( 'om- 
lany  of  Canada  is  doing  ti  good  htisiiK'ss; 


nipeg,  'I'heso  people  are  quite  reliable  and 
in  good  standing  but.  of  course,  there  has 
been  v('ry  little  movement  in  the  suburban 
districts  for  manv  months.  With  lha 
flirt  her  undoiibied  (lev('lopment  of  Winnipeg 


eing  eondueled  along  consi'fv  aliv  e  lines  ,  should  prove  valuable 


ilaiitV  on  the  lieavier  rolled  sections,  which  trying  to gel  ”  somebody  in  ol  her  vv  ords.  j  it  has  every  indication  of  being  a.  thor- 
i  form  a  very  lieav.v  pro|)ortion  of  the  sleeU 'bat  the  price  of  the  stock  is  being  depressed  |  oughly  sound  coneern.^ 

I  iin)>orte(l  into  Canada,  .Mr.  Flummer  is  *  for  the  jiurpose  of  shalitig  out  some  large!  Canada  Stove  and  Fnrnittire  looks  rea- 

I  of  the  opinion  that  the  ehange  will  lead  to  holder.  The  story  has  done  duty  before.  |  sonably  secure. 

a  considerable  increase  iu  the  tonnage  of  .  Ineidenlally  Ihe  movement  must  be  very!  - - - 

I  Canadian  .Steel,  and  i-;  not  nnlikelv  to  discouraging  to  the  little  liolders.  if  1  here  I  I’.  .\.  B.,  Kincaiidine.  Ont.  'I  Ik' Trust.s 

,  hasten  t  he  ad  vent  of  t  he  United  Slates  Steel  are  any  left.  Recent  mont  hly  figures  ha  ve  I  and  Guarant('('  Comiiany  Ltd.  has  just 

('orporation  as  maiiufnetur(>r.s  iu  Canada.  ,  not  given  them  any  encouragetneiil ,  citlier.  eompleti'd  its  s(‘V('riteenl  It  year  iunl  is 


“The  great  lack  of  Canadian  .Steel  plants 
'is  volume  of  business  -lonniige.”  eon- 
cltided  .Mr.  I’lunimer.  "Wbeneyer  that  is 
j  obtain.able  the  iiianufactnring  results  are 
■  as  satisfaetorv-  in  Canada  as  elsewhere. 


therefore  thoroughly  establislnd. 


can  give  no  adviei'  on  the  speculative  sid* 
of  tlie  question. 

X'.B.G..  VicToiti  v.  B.C.  We  can  tell  you 
nothing  definite  with  regard  to  Ihe  possi¬ 
bility  oi’  a  lu'vv  eompany  taking  ovo'r  B.C. 
I’aekers.  'I'lu'  .Vssoeiation  lias  niiplied  for 
jiermission  to  double  its  capital  stock  on 
which  7  per  e<'nl.  dividends  are  now  paid. 


;  .  M'.i  ....  .yvliielt  (  Tier  e<'nl.  (Iivntends  are  now  pant. 

Dome  Minos’  Felirua.ry  statement  shows  j  '’empany  is  vvell  adnnnistered.  has  a,  strong  ■■strei't  "  gossip  is  that  as  soon  ns  tl$ 

a  lowering  in  the  grade  of  ore  treated,  tliei”*'*’^"  of  directors,  and  presenl('<l  a  very  „,,,.,>ssiiry  iiermission  is  given  the  eapital 
amount  of  tin'  ore  treated  also  showing  a  ;  '■Latetm'nt  tor  vear  (‘tnled  Ib'cember,  ;  1,^,  ,|,,,,ii|(.(|,  shareholders  getting  two 

decrease,  no  doubt  largely  Ihe  result  of  |  1-*LL  '  *'*•  may  put  impbeit  eonlnlenee  in  for  one  and  the  dividetKi  will  be 


1  he  two  main  changes  in  I  lie  tariff  vvill  power  troubles.  The  results  of  operations  ! 
ullimalely  be  very  lielpfnl  in  this  respect.  tLr  the  month  of  February,  1914.  ere:  I 


It  is  of  special  iinporlanee  at  this  juncture  'I'oni 
since  the  abnormally  heavv  demand  for  V'jilii 
nails  of  Ihe  last  few  vears  niiisl  slacken  off  yjjH 
as  the  iranseoniinental  liiu's  an'  com-  *  ,,,, 
'  pletcd. •’  (7 

Mr.  William  .Mae.Masler  expres-'ed  tin'  ijirui- 
opinion  that  the  ehiinge  in  tariff,  while 
aeeeeptable.  was  iiol  entirely  w  hat  had  been 
looked  for  from  tlie  Government  by  Ihci 
iron  and  steel  interests.  :  \nvil 

''Considering  the  vast  a.niount  of  nioney  ^  yi„y 
inv  ested  Jn  I  Ik'  Iron  tind  Steel  industry  iii  \|,ine 
Canada.”  said  .Mr.  Mae.Masti'r  lo  Tin.  j|,lv 
Finam  i.m,  Times,  "the  Government  might  \u7ri 
well  have  gone  flirt  her  in  the  matter  of'i.^,.p(, 
tariff  ehange  than  it  has  done.'' 


12,010  tons  i 


Bni  KEu  rv.  (ji  itiiEc. —  .\s  v  (•: 
have  sent  your  eerlilieales  lo  tin 


Tonnage  milled .  12.0101onsi,  Ko.  KEin  v.  «,»i  eiiec.--.as  yon  already 

Value  of  gold  prodmmd.  .  .899.000.011  *»'''  '*'‘1"  .vour  eerlilieales  lo  Hi.'  Bankers 

.Mill  running  time,  p.'reentage  of  total,  rrnsi  (  (..,  ol  Xew  -York,  yon  .'an  take  no 
numthlv  hours . S9  p.r  cent  '"'U  H  "7"' 


Compared  witli  preceding  mojitlis.  the 
figures  show  : 

X'alue 

Tons.  gold 

nulled.  produced 

.\pvii .  9.N9;{  si'29.:i:{;{ 

Mav .  10.8.'.2  148.499 


been  belter  lo  sell  Ihe  sto.-k  on  I  lie  open 
market,  bill  in  the  eireiimslan.'es  yon  can 
only  await  (levelopments.  The  company's 
affairs  are  not  very  briglil  from  Ihe  stoek- 
holders’  viewiioint. 


Im  iiiiM.vrioN,  .M(mm 
Tucket  ts  T(din(*i'o  I'oiii 


Den  Ms. 
non  offi'is 


1  Cobiilt  Lake  .Mining  Company  will 
hold  a  special  meeting  in  Toronto,  on  Ajiril 
14  to  consider,  ami  if  llionglit  advisable  lo 
.approve  tlie  sehetne  of  a  inalga  inii  lion  of  | 
Mtie  company  with  other  companies. 


.\ugust . 

.September . 

October . 

X’ovember 
December  . 
.January,  1914 
February,  1914 


--’("i-u  pull  Jiltraelions.  Ihe  .■ompaiiy.  m  .•oni- ,  -  ’  '  ' 

moil  vMth  other  industrial  .  oneerns.  Im.s  I  ,  La  l{(.s.' is  an  iitteertain  qiian  ity.  Ihougli 
-o’, n-  had  a  more  or  l('ss  diffieiill  year  in  I9i:t,  i  '•*  '  I  "‘I  cash  surplus  and  tha 


redni'i'd,  Th(>  directors  of  course  will  say 
nothing  so  far  in  advance,  but  according  to 
gossip  the  new  dividend  rate  vvill  be  ."i  per 
cent,  vvhieli  vvill  be  equivalent  to  10  per 
.■.•III.  on  the  present  eapilaliz.iition. 

li.i.iNois  Tkvction  eomtnon  slock  offer* 
speeiilaliv  ('  ailnietions  for  tlie  long  future. 
It  is  likelv  that  tlie  eompany  vvill  increase 
t  h('  .liv  ideinl  from  time  to  lime  and  though 
lli.'fe  is  not  a  broad  speenlative  market, 
tiler.'  sh.inl.l  ill  least  be  a  substantial  nd- 
van.'e  niovem.'itt  when  Ihe  rest  of  tho  list 
is  in.'lineil  to  go  forw .•iril. 

La  Bose  is  an  un.'ertain  quantity.  Ihougli 


70.  Iff.") 
I  18.000 
I21,l.">0 


but  the  fort  li.'oniing  timineial  re|)ort  will. 


prosji.'.'I iiig  over  a  large  ares. 


I  we  undorstaml.  I..'  quite  satisfa.'torv  from'  '  *'  l*'>/i<.lvisab|e  K,  sell  at  current 

'.'';:V  lhe  shareholders'  point  of  vi.-w .  One  ..fllV'T;,  Hiis  advi.'e  is  based  upon  the  fact 


lVi*’'(i(^)  i  exoeiitivo  officers  vviis  in  Montreal  a 
io’jw,,,  I  f((vv  weeks  ago  iin.l  expressed  Ihqrongh 
^  1  satisfaction  with  the  manner  in  whii'h  the 
I  eoinpany’s  affairs  were  working  out. 


The  l.iltlo  Pet  elaim.  the  two  Fogg 
claims  and  the  two  Woodhonse  claims  in 


I’oiNT  .St.  CiiAni.E.s.-  Holds 


Ren  (  oiisolidnted  (told  .Mines  of  I’or-  south  of  tho  Big  Dome  Mines,  and  snr- 
■U[niie  s  aiiniial  meeiiug  will  be  held  in  roun(4ing  the  Porphyry  Hill,  figure  in  a 


the  township  of  Delori>.  Porcupine,  just  .shares  Crown  Rcs.tvi'  and  iillO  Pori'tipin.' 
south  of  tho  Big  Dome  Mines,  and  stir-  (’rovvn  anil  d.'sir.'s  lo  sell  part  of  his  liold- 


loronto  on  .\pril  '21  when  it  is  proposed  lo  deal  just  eoinpleted.  These  ('l.iinis  were  verv  diflieult  question  to  answer,  l.iil  vv.' 
pass  a  re.soliilion  authorizing  the  dire.'lors  sold  lo  Mr.  Charles  L.  Suerill,  of  Buffalo,  ^vouIll  suggest  tliat  the  best  solution  would 
to  enter  into  an  agreement  with  diaries  :  x.Y’..  and  his  associates  in  the  Hotm'sfako  b„  1  o  .sell  half  of  etieh  blo.'k  of  stock.  Whal- 
Millar,  president  of  tlie  -Mines  Leasing  and  \ij,jes  Finance  company.  'Phe  deal  in-  ever  ticlion  onr  reader  takes  must  be  con- 
Developmetil  (  o..  which  look  over  the  \olves  8100.000  in  cash  of  vvhieh  Ihe  initial  siiiered  as  a  gamble  owing  to  fli('  iincer- 
Re'ddinglon  lease  on  Rea  ground,  for  llu'  pavmeni  of  .810,000  was  nindi*  to  the  taiiities  of  mining  operations, 
sale  to  him  of  the  mine,  toget her  with  plant,  owners  in  Haileybury.  Preparations  have  —  - 


that  the  cash  suritltis  is  equal  to  nbciut 
Sl.’2.‘>  !i  share  and  Ihe  eurri'nt  market  price 
is  about  81. ">0  a  sliare.  This  is  the  most 
favi>rablii  information  wo  can  give  on  th* 
sloi'k. 

Home  Lovn,  Winnipec,  -M  an.  AVe  can¬ 
not  give  you  an  opinion  on  the  eonfraets  of 
III.'  Xortli  West  Home  A  Loan  Company 


iiigs.  Asks  w  hii'li  lie  shotild  sell.  I  Ins  is  a 

■re  verv  .liffieiilt  .,nesti.Mi  to  answer,  bill  w.' ,  7=*  M-''  '’''IW  «>r  descrip- 

vvotil.l  suggest  that  the  best  solution  vv  ould  < '7"  genera  principle* 


machiiHTv,  nnd  all  otiiur  Kua  assHs  other  airuadv  hcen  made  for  a  plant.  Two  (iO  i  iNotiHKit.  St.  J.\mks.  Man.  -The  prop- i  ^"*^***' 

than  eash  on  hand^  for  .82.'>,000  tnll  paid  horse  power  boilers,  a  hoist  and  a  six  drill  Ivrlv  of  Ihi'  American  Canadian  Coal  Co.  7!'**’*^' ^ 
shares,  par  value  87.  in  a  I  .OOO.OOO-share  '  eompri'ssor  an'  on  tlie  way  to  tlnv  eami)  |  '  ,  ’  ompany  in 


I  eompany  to  be  ineorporaled  to  tak('  over 
the  lease  now  held  by  the  .Mines  Leasing 


id  will  bo  installed  within  a  few  weeks 


we  believe  that  about  nine-tenths  of  these 
eoiitract-loan  corporations  are  operating  on 
a  basis  that  is  actuarially  unsound,  but  this 
may  be  the  excejifion.  Ev^en  if  the  basis  is 
sound,  however,  we  must  remind  you  that 
iinle.ss  there  is  distinct  provisioufor  theexer- 
ciscof  a  trusteeshipovertheloan  funds  of  the 
Company  in  the  interests  of  the  policy-hold¬ 
ers,  jdti  have  no  guarantee  whatever  that 
vour  money  will  be  honestly  and  carefully 


mmedintel.v  order  machinery  for  a  t  vvi'iit  y  |  „y  vvill  avvail  tho  advent  of  power,'''"'’"'"-,  P"'  *'"'**’  1^'*’''' 

on  stamp  mill  to  be  installed  this  siimmt  r  |  v  hieli  vvill  arrive  on  .May  I  from  Cliarllon.  ;  personal  etiaracter. _ 


('HiiHciiaii  .Miiiiii|V  ic  Exploriil ion  Ion  stamp  mill  to  be  inslalled  this  siimmt  r  |  v  hieli  vvill  arrive  on  .May  I  from  Cliarllon. 

I'oMipuiiy,  who  hold  t  lie  vvorking  ojilion  on  for  testing  purposes.  It  is  probable  that  !  When  this  jiovver  is  av  ailahle  t  lie  Knglish 

the  M  urray--M  tigridge  claims,  .situated  on  Ihe  claims  will  be  incorporated  tinder  a  j  jut  crests,  it  is  said,  will  put  in  machinery 

the  east  side  of  \N  olfe  Lake,  are  going  ahead  eoinpany  to  be  known  as  the  Porcupine  |  mid  develop.  .Members  of  tlie  Burnside 

with  Ihe  work.  Th(>y  are  now  dritting  at  Pet  Mines.  _  I  symiieate  who  share  in  lh(>  .8200.000  as  the 


the  oO-foot  level,  and  have  twenty  men  at 
work  dev('lo|)ing  the  properly.  Closely  ad- 


't  Alines.  _  symiieate  who  share  in  lh(>  .8'200.000  as  the  ; 

last  payment  include  Messrs.  R.  'I'.  Shilling-  1 
McIntyre  Porcupine  Mines  annual  re-  |  yi.L.A.:  Fred  Shillington,  .Arthur  Fer-  ■ 


joining  this  property  on  the  northea.st  a  port  given  to  Ihe  shareholders'  meeting.  ■  (ffiarles  A.  Richardson,  .1.  H.  Black, 

prospector  na  in('d  Percy  Ashby  has  made  a  •  on  Monday,  showed  that  during  191ff  the,  Kohert  McKay,  K.C.,  Dr.  .McLaren  ami 
Oiseovery  of  visible  gold  ou  his  claim.  The  property  had  undergone  a  const riietive  j  oHicrs. 


'gold  was  found  in  a  contact  between  con-  period.  Ihe  result  of  which  is  just  beginning 
glomerate  and  diabase.  One  assav  received  to  show.  The  underground  work  for  the 


went  8.")8.90  in  gold. 


Hedley-tiitid  -Mininig  Co* 


ye.sr  aiiiountcd  to  4,171.4  feet.  'I  lie  ore  j  ,.ppm.|ed  coni  iiiiieii  profilablo  operations  at 
bodies  available  are  estimated  at  81 ,244,079.  1  )i,p  eonipany's  group  of  gold  mines  and  40 


'  \L-  C^^P  Hii^^l’skinp  '  *’2.68  per  ton.  with  gold  shipments  for  the  that  ‘‘llic  dividends  for  the  year  aggregated 

mmonty.  headed  bj  Mi  L.  l.  Hill,  asking  ^  ^  $52,661.08.  and  a  recovery  of  $;j(i(),ooo.  or  30  per  cent,  on  the  i.ssued 

for  more  time  to  con.sider  other  Proposals  ;  97  ^  Lpilal  siock.  The  undivided  profits,  after 

The  majority,  houe\er,  held  ;  The  directors  feel  confident  that  a  a]j  dividends  were  on  January  1.  1914, 

parties  to  the^proposed  agreement  had  acted  ;  gteady  improvement  will  be  made  during  $272,096.’'  The  lialance  of  profit  brought  | 
,  in  good  faith,  and  the  original  deal  year,  both  in  mine  and  mill,  and  that  forward  from  1912  was  $226,841;  to  this; 


subsequently  endorsed. 


Write  for  onr  booklet, 
“Good  Secaritics  oa 
Periodical  Pajaieata.'’ 


Greenshields  &  Company 

Membert  Monireat  Btoek  Etek«ng0 
Dtaltrt  in  Canadian  Bond  Itaut* 

1*  St.  Bursmeat  Bt*i  MMtnal  •  l«aBea.  Sag. 


!  the  production  will  be  increased  month  by  was  added  tlie  balance  of  net  profit  for  1913  | 

!  month.  Every  effort  is  being  made  'to  remaining  after  payment  of  dividends —  i 
;  bring  up  the  milling  capacity  to  .ffOO  tons  $45,254.  These  amounts  to  gether  make! 
daily,  and  with  this  end  in  view-  additional  the  balance  carried  forward  to  1914. 
i  machinery  is  being  installed  at  present.  Ore  mined  was  taken  from  all  tlie  slopes 

-  -  ^he  value  shown  was  that  of  the  average 

'  The  Burnside  claims  in  Kirkland  Lake  run.  The  reserve  of  10.000  of  broken  ore  ; 
passeci  into  the  control  of  the  new  English  in  th(V  slopes  has  been  maintained.  The  ■ 
owners  on  Saturdav  last,  when  the  final  !  (luantity  milled  in  191.4  was  .141  tons  greater 
payment  of  8200,000  was  paid.  The  pay-  than  that  in  1912  and  12,981  tons  more  than 
i  ment  was  made  by  the  Kirkland  Lake  in  1911.  The  average  assay  value  of  .812.0.4 
!  proprietary.  The  Burnside  claims,  num-  a  ton  in  lOl.ff  compares  with  .811.19  in  191‘2 
'  bering  three  in  all.  L.  1821-2-3  on  the  and  $1 1 .99  in  191 1 .  The  reserve  tonnage 
!  lioiindary  line  between  Teck  and  Lebel  that  can  be  mined  and  milled  at  a  profit  is 
i  townships  border  on  the  Tough-oakes  prop-  estimated  to  be  equal  to  the  last  year’s 
I  erty  to  the  south  and  west.  They  were  estimate  of  41.3,000  tons,  but  owing  to  the 
purchased  somewhat  over  a  year  ago  by  a  new  ore  bodies  to  the  north  being  of  lo'wer  ; 

■  syndicate  of  Haileybury  and  Cobalt  mining  grade  than  usual,  the  management  estim-  i 
I  men  from  Mr.  H.  Cecil,  who  held  an  option  ates  the  value  of  the  present  reserves  at  ; 

;  from  Mr.  T.  M.  Burnside,  and  interests,  the  not  more  than  $10  a  ton.  However,  similar  j 
j  original  stakers.  Thia  Byndioate,  known  as  net  earnings  are  expected  through  cheaper  i 
the  Burnside  syndicate,  did  considerable  power  andT  possibly  a  slight  increase  in 
i  work  on  the  claims,  including  the  sinking  tonnage.  There  is  also  a  chance  held  out 
i  of  a  main  shaft  to  a  depth  of  100  feet  and  that  (Irifting  and  stoping.  while  it  may  not 
i  some  drifting  in  addition  to  surface  strip-  show  the  ore  to  be  of  as  high  a  value  as  that 
ping  and  trenching.  Late  last  fall  a  dia-  shown  in  the  drillhole  to  the  west  may  be  | 
mond  drill  was  put  at  work  on  the  property  equal  to  the  average  run  of  the  mine  whitih  ■  i 
I  but  since  that  tim?  work  has  been  sus-  has  about  $12  ton.  | 
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INVESTORS 

Maritime  Telegraph 
&  Telephone 
Company. 

Th«  value  of  thin  ntock  a«  an  Inveal- 
ment  can  be  judged  from  the  follow* 
fi^urea  fiirniahed  by  the  Maritime 
Telegraph  &  Telephone  Compaayt 
The  Nova  Scotia  Telephone  Com* 
pany*  Umited*  had  an  increase  of 
subacribera  in 

1907  of  fiSO 

1908  off  583 

1909  of  655 

1910  of  710 

19U  of  705 

The  Maritime  Telegraph  Sc  Tele¬ 
phone  Company  Limited*  had  an 
increaae  of  aubacribera  in 

1912  of  2153 

1913  of  2379 

The  president  in  the  fourth  annual 
report*  atatea  that  from  preaent  in- 
dicationa  thia  growth  will  be  continti* 
ed  for  some  time  to  come* 

lareatora  will  do  well  to  write  for 
full  particolars* 

F.B  McCURDY&CO. 

Halifax*  St.  John*  N*B.*  Sherbrooke* 
Que.*  Montreal*  Ottawa*  Kln^aton* 
Charlottetown*  St*  Johna*  Nfld* 
Sydney*  London*  England* 
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new  YORK  stocks. 

^  f„Q  ^  -  - - - 


\  INCORPORATED  1*89 

rAPiEif 

Subscribed  $1,000,000.00;  Paid-up  $729,575.00: 
Reserves  $500,000.00 

l)IRECTORS: 


The  following  table  shows  the  week's  highest,  lowest  and  closing  prices,  of  the  more 
active  securities  sold  on  the  New  York  Stock  Exchange  compiled  specially  for  Thb 
Finasciai,  Times  by  Jenks,  Owynno  &  Co.,  successors  to  Lounsbery  &  Co.  High  and 
low  prices  are  also  given  for  the  full  years  191-,  1913  and  the  year  1914  to  date: — 


H.  S.  Holt,  Pres. 

RobL  Archer,  Vice-Pres. 
Sir  W.  M.  Ailken,  M.P. 
J.  E.  Aldred 
A.  J.  BroMm,  K.C. 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


F.  P.  Jones 

Wm.  Molson  Maepherson 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
James  Reid  Wilson 

Manager 


—  1912—  — 1913 —  — 19 
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THE  EASTERN  TRUST  COMPANY 

Capital  paid  np;  and  Reserve.  .SI. 210,000.  Katntes,  814,000,000. 

In  InisiiioBS  21  yi-nrs. 

In  the  case  of  a  small  estate  there  is  all  the 
more  need  of  a  thoroughly  experienced  Executor. 

Halifax,  St.  John,  Montreal,  Charlottetown,  St.  Johns,  N’fid. 


THE  STERLING  TRUST  CORPORATION 

(DOMINION  CHAUTKR) 
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M' p  in  a  position 

to  place 


$500,000.00  in  First  Mortgages 


on  choice  farm  lands  during  the  next  three  months  on  guaranteed 
or  agency  plan. 

A  GENERAJ,  FINANTIAL  BfSINESS  CONDUCTED.  COBBESPONDENCE  SOLICITED 


90 ' 8 
145*4 

4  ^*'4 

1:^7  ' 

137 ' 8 

V-’O 

1  *4 

1.30 

^  ^  yi 

121 

'270 

226  *•■> 

266  ?4 

•204 

220  i-i 

199*4 

28 ' 8 

16'.. 

30  1 , 

17 

3o 

26 

S5  ^4 

68  '.4 

SO 

.51  *8 

68 

150*4 

'20*4 

17 

I  f  'q 

10*4 

14  k2 

lUi 

112*4 

103 '2 

116*4 

96*4 

107  *4 

97*  . 

146 

141 

14.5 

131  H 

143 

1.34 

145 

1361-4 

138 

1'23 

136'., 

128 

34 

‘4J5 

47*(t 

30*5 

43*4' 

.38*4' 

43*4 

■2.3  1-8 

41  1,2 

24  *  2 

34*2 

28*4 

146 

138,14 

142*^ 

1'25*4 

1.39  V2 

129  V.; 

17 

10 

17  H 

7  ®  « 

13*4 

7*4' 

87 

76*4 

7914 

61  *<. 

72 

60 

1 7 .5  Vj 

IH7 

167 

147  *4 

1.59  J.. 

148 

569 

540 

445 

338 

40.5 

388 

24 

18*/8 

23  L, 

13*8 

•26 

10 '2 

46 '4 

33*8 

41 

23 

31  'g 

19»/4 

34*8 

28 

21  *4 

9*4 

20  H 

16 '  -4 

11*4 

8  1.2 

16 '4' 

10 

3t<  '  8 

30 

32  *4' 

•20 '4 

32  '4 

27*4 

Of  '  8 

50 ' 8 

49 ' 2 

3.}  */2 

49*4' 

42*4 

48 

40 

41 

•28  Ii 

40  *,4 

.35 

140 

1 35  *4 

18.5 

175 

ISO 

I76h 

173 

1  oo 

187 

129*4 

119 

140 

13.5  *4 

126 

132 -*8 

11.5  *,•> 

1.34*4 

125 

45 

36 

4 1  *i 

‘25  ’  j 

39)4' 

33  (4 

141  '.g 

1-20*8 

128  7,8 

102*4 

1 15 

107 

31 

16*4 

19*8 

12*8 

16?8 

14*4 

62 

53*8 

65  *8 

45 

6.3 

58  5-8 

l'24>i2 

10.5*4 

110*4' 

95  '  -2 

112 '4' 

100-4 

121*8 

1161^.2 

114*4 

111 

4  16*4 

147  7/5 

19*4 

O’/g 

1  -  ^ 'R 

6  V2 

10,75 

8*4 

62  4 

4.5  Jg 

32  J  '8 

41 

35)5 

34 

24  1,^ 

IS  Vo 

6 

10*4' 

0 14 

84^ 

79 

79 

1.*  ^8 

29 

19 

29*4 

22*/^ 

28*8 

21  Vs 

27*8 

‘24*8 

65  */g 

oh 

61  ','2 

56 

62 

58 

108*4 

104 

104  ',2 

90  *4 

101 

9.5 

185*4 

15.) ;  8 

168*8 

141*4 

1 .56  j  4 

142*8 

206 

1.57  7,8 

235 

1!).5 

230 

219*/4 

3334  .Anaconda .  35^8  3514 

9314  .\tchison .  97  Vg  96*4 

97  Vj  .\fchi8oii  pr .  lOOli  lOfl 

116  .\tlantic  Coast  IJne . 

87*4  Baltimore  &  Ohio .  90*,  SBVn 

29 Bethlehem  Steel .  4114  403-4 

87 >'2  Brooklyn  Rapid  Transit..  92 92 Vs 

121  Brooklyn  Union  Gas .  127U . 

199*.  I’anaHian  Pacific .  20Si..  199*. 


Chic.,  Mil.  &  St.  P.  pr. 
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CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Limited 

ft®!  47  Main  Street,  Moose  Jaw,  Sask.,  Canada 
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BRITANNIA  PARK 


OWNERS  OF 

The  Industrial  Section  of  Moose  Jav/, 
which  will  double  in  value  in  one  year. 
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Please  send  me  full  particulars  of  this  property. 


ADDRESS . 

It  is  understood  that  this  request  does  not  place  me  under  any  oligation  whatever. 


W.  H.  STRACHAN 

CITV  PROPERTY  AND  INVESTMENT  SECURITIES 

Refwnc*—  C  A  A  XOnM  Stephen»ou 

Bank  of  NoTa  ScotiB  I  Block 


Stephenaou 

Block 


INSURANCE  HINTS 


•  lF;n.  .\\nM>.M.K.  Tariff  in  (iio  insurance 
nl^'an^  mcmbcrsliip  in  the  rate  inakinL'  01- 
ganiiiations.  the  moinbers  of  which  are 
pledged  to  maintain  the  laritT  rales.  NOn- 
tarifl'  refers  lo  sudi  companies  as  are  not 
members  of  this  rale  making  organization. 
Membership  in  I  lie  tariff  is  not  giiaranteo 
of  security.  There  are  i>oor  companies  in.  I 
and  good  eonipa  nies  out .  hut  the  ma.iorily  of 
good  companies  are  members  of  I  ho  tariff 
organization.  Wt- are  rather  amusi-fl  at  the 
agent's  <-xcuse  for  refusing  to  write  your 
insurance,  as  t  here  are  few  agmils  in  ( 'anada  j 
that  are  strictly  tariff,  practically  all  oft 
them  represent  tariff  and  iicui-tariff  coin-! 
fianies.  Tlic  three  r-onipanie<  you  mention 
are  all  good  1  o  insure  wii  h.  sound  fin  a  neiaily 
and  pay  their  losses  prompllv  .  one  of  them.  , 
the  London  Mutual,  is  non-taritT  ainl  1  he  ( 
other  two  are  tariff. 

W  il  l,..  1) \i;  iMoi  Til.  5  <iur  experience- 
has  no  ilonhi  been  disappointing  but  is  not 
at  all  a  new  one.  anil  >  ou  ha\e  no  eau-'C  for 
act  ion.  The  pract  ice  of  furnishing  1  si  ima  les 
on  blanks  furnished  b\  1  he  company  is 
ver,\-  old  and  permittefl  of  sm-li  grave  mis¬ 
represent  at  ion  that  it  has  been  deelared 
illegal  ill  many  sections  of  the  I'niteil  Slates 
and  f'auada.  and  is  generally  eondeinned  - 
by  the  Vieiler  class  of  life  insnram-e  com-  : 
panics.  The  eslimale  is  not  part  of  the, 
contract  nor  was  ii  a  part  of  .\onr  appliea-  ; 
lion,  hence  you  caiinol  liold  the  comiiany.  • 
.\t  the  present  lime  I  lie  inajoril.v  of  com- j 
panies  are  issuing  parliciiiating  policie.s  . 
with  the  result  guaranteed  and  where  not  i 
guaranteed  they  show  the  result-'  ol  actual  : 
experiences  under  similar  policies.  There  | 
have  been  policy  holders'  actions  against  ' 
American  ('ompanies  instituted  by  ilis- ! 
satisfied  policyholders  witli  (he  result  in  U; 
re-apportionment  of  the  profits,  hut  thesi'l 
actions  are  costly  and  single  policyholders  , 
»re  hardly  justified  in  undertaking  same.  1 

H.5\  ..  MoNTiinAi..  5  ou  <  un  rest  easy  as 
to  the  eonditioii.  iiia.niigemenl  and  [irotee- 
tion  of  the  (,'anada  Life  .Xssuraiiee  Comiiany 
ft  is  one  of  the  oldest  eompatiies  in  Canada, 
founded  in  1847.  17  has  the  largest  Cana¬ 

dian  life  business  and  total  assets  in  e.xeess 
of  .S.5_’.000,(M)()  and  it  is  well  managed,  un¬ 
doubtedly  soU  ent  and  its  aetuarial  methods 
are  sound.  The  investments  are  of  good 
eharaeter  and  returned  an  averagf-  of  6  per 
cent,  last  year.  I’olieyholdors  are  repre- 
fented  on  the  Board  of  Directors.  ,\s  to  the 
form  of  contract  you  have  purchased,  please 
be  sure  that  you  have  got  a  twenty  year  en¬ 
dowment  as  we  find  very  freipiently  people 
buy'  twenty  payment  life  and  think  the* 
have  t  weritv  year  endowment.  The  G.O.C. 


Excelsior  Life 
Insurance  Co. 

ifK\i>  omen 

TOROr^O,  ONT. 


feature  means  'guarantee  option  contract." 
nnri  if  y  onr  polii-y  is  on  the  part  ieipating  plan, 
it  should  return  you  the  amount  of  your 
premiums  plus  3  per  cent,  compounded.  If 
you  survive  the  twenty-year  period  the  re¬ 
turn  would  he  about  -STJotl  per  tJIOOO  iiisur- 
ani-e  iii  other  words,  receive  savings  hank 
interest  on  your  investment  anti  all  prn- 
teelion  without  cost.  (■.().( '.  limited  pay¬ 
ment  life  or  iion-partieipating  forms  cost 
less,  and  naturally  fail  to  return  as  nnieh 
as  the  first  mentioned. 

.I.(i.\\'..  WiNMi'KO. — There  has  been  a 
great  di-al  of  adverse  eritieism  of  the  aeei-  : 
ilent  iiwiirance  companies  of  late  owing  to 
what  some  believe  to  be  unfair  discrimina¬ 
tion  in  elayn  settlement,  but  as  a  mutter  of 
fact,  the  com  panics  are  not  1.0  hlame,  as 
the  public  vvill  insist  on  buying  cheap  pol¬ 
icies.  and  necessarily  the  up-to-date  insiir- 
anet' eonipany  tniist  meet  the  demand  of  the 
piihlie  a  ltd  gi  V  e  t  hem  chea  p  policies, under  t  he  ; 
term.-  of  which  yon  have  lo  be  injured  ae-  j 
cording  lo  a  rule  ami  dit<  by  specification  in 
order  to  recover.  'I'he  best  accident  insur¬ 
ance  is  that  which  eover.s  every  accident 
and  every  illness,  sm-li  as  a  life  i mlemnit y 
disability  policy  issued  by  the  l■'idelily•  and 
( '.-isutdt y  ('ompaiiy  of  N^-w  Y  ork.  ITider 
this  eenirael  it  is  almoKi  impossible  for  the 
eonipany  to  find  an  e.xeiise  for  non-payment 
and  this  parlieiilar  eonipany  enjoys  a  very  ' 
eiiv  iahle  repniation  for  fair  and  square  deal¬ 
ing.  Considering  the  excellence  of  the- 
security  and  the  liheral  features  of  the  eon-  ' 
tract,  the  premiums  they  ask  for  this  policy  . 
is  not  ill  all  nnreasonti ble.  The  Deean  is  i 
also  a  very  good  company  but  the  restrie-  j 
tions  in  its  policy  m.ikes  its  protection  in- I 
ferior  to  f  he  other.  j 

YVOri.D  KINK  I  IIK  CAREI.ESS.  ] 

The  report  of  (he  Eire  Commission  for  j 
the  first  three  months  of  this  y  tiar  shows  ;i 
eonsidera  hie  increase  in  the.  ninnht-r  of  fires 
and  invest  igat ions  over  the  sann-  period 
in  1913.  The  total  tuitnber  of  iiispeetions, 
which  corresponds  to  (hat  of  fires,  was  638. 
compared  with  only  535  in  1913,  or  an 
increase  of  163  fires  for  the  three  months. 
There  were  184  investigations,  an  increase 
of  69  over  the  same  period  last  year.  There 
were  568  witnesses  exiiiniiied.  against  3itl 
in  I!113.  or  tin  itieriiase  of  177.  The  total 
figures  tire  tis  follows ;—.)anuary,  1914,  2.5(i; 
1913,  17(1.  ^'ell^uarv•,  liH4.210;  1913.  192. 
March.  Iltn,  172;  1913,  173. 

Commissioner  Latulippe  slated  that  out 
of  it  hiinilred  firi-s  which  oeeurred  in  priv  ate 
residences,  sixty  origitiated  in  euphoards. 
the  oiithreaks  being  usually  e-auseii  by  (lie 
droiqiing  of  a  match  or  the  sudden  ignition 
of"  clothes  by  a  candle  or  a  lamp.  He 
remarked  that  in  such  cases  it  w-as  almost 
impossible  for  the  commission  to  deter¬ 
mine  whether  the  fire  was  set  deliberately 
or  aeeidentall.y. 

"In  almost  evor.v  ease.”  said  Commis¬ 
sioner  Latulippe.  "the  witnesses  testify 
lliat  the  fire  broke  out  when  they-  -were 
absent  from  their  house,  but  admit  that 
before  going  out  they  had  gone  to  get 
clothes  in  the  cuplibard,  tising  on  that 
occasion  a  candle  or  a  match.  'Wo  cannot 
determine  whether  there  has  been  negli¬ 
gence  or  crime,  and  that  is  why  1  adv-ocate 
[the  imposition  of  a  fine  on  those  who  are 
found  guilty  of  such  gross  carelessness." 
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REPORTS  IN  BRIEF. 

^  Staniivud  Like  AssruAN’CE  Compvnt. -- 
:  Directors  recommend  dividend  of  6s.  per 
■share,  free  of  (ax.  RevcDiie  was  i'l..598,- 
7.5s.  of  which  £1.020,458  was  derived  from 
premiums  and  £578.300  from  interest  on 
investments.  Total  available  funds  are 
£13. <108. 9(19.  having  been  increased  by 
£2!>0.759  during  year. 

Exipi.oyf.h.s'  Liability  .■Ysstrancf,  Coit- 
’  roiiATioN.  The  directors  recommend  fiir- 
I  (her  dividend  of  11s.  per  share,  making  16s. 

per  share  for  year  1913.  This  will  leave 
I  £1,5.54,540  (ri  he  carried  forward,  against 
I  £1,178,198  brought  in.  The  reserves  (in- 
j  eluding  file  employers’  liability  insurance 
I  fund  (Acts  l!»07  ami  1909)  and  provision  for 
I  other  current  policies  and  for  outstanding 
j  losses,  are  £‘2,048,875,  as  against  £1,935,304 
I  in  the  previous  year. 

!  I’.iirrisii  Dominions  (lEVEnAi,  Ivser- 
VM  K.  <'fiMPv\*Y.  The  accounts  for  1912 
show  that  the  total  assets  amount  to  £560,- 
077,  compared  with  £514,618  for  1912; 
£1'2.979  has  been  transferred  Go  investment 
reserve  fund,  which  now  stands  at  £31, .500. 
The  reserve  fund  has  been  increased  to 
£30.000  by  transfer  of  £5,000.  Directors 
recommend  an  ordinary  dividend  of  6  per 
cent.,  eoiuparivd  with  5  per  cent,  for  previous 
yea  r. 

Ocean  .Yi cident  and  GrAiiAXTEE  CoR- 
poii  ATioN. —  'I’he  revenue  for  1913  .amounted 
to  £2, '23.5, 3.53.  an  increase  of  £156.489.  Of 
this  tile  net  premium  income  amounted  lo 
£2.148,882.  3'ho  income  from  the  invesl- 
ineiits,  etc.,  after  making  provision  for  de¬ 
preciation  of  leaseholds,  was  £86,471.  The 
compensation  paid  and  provided  for.  in¬ 
cluding  incidental  expenses,  amounted  to 
£1,140,602.  The  investments  and  other 
assets  amounted  to  £2.965.905. 

London  Assurance  Corpohatio.n. — The 
report  for  191.'1  shows  t  hat  in  the  life  (iepart- 
menl  648  policies  were  issued  for  £693,624 
at  premiums  amounting  to  £24,313.  The 
life  funds  on  December  Slst,  after  placing 
£52,000  to  an  investments  depreciation 
account,  amounted  to  £2,640,186.  The 
net  fire  premium  income  was  £695,146,  and 
the  claims  were  £325,536.  Out  of  the 
surplus  of  the  year  the  fire  fund  was  in¬ 
creased  from  £70(1.000  to  £750,000,  and 
£70.104  was  carried  (o  profit  and  loss 
account.  The  premiums  from  accident  and 


61-a  ^  The  6%  Debenture*  of  the  Montreal  Debenture 

Corporation,  Limited,  are  issued  in  two  convenient 
forms,  making  them  available  for  large  or  small  in- 
/ vestor*. 

6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interest 
eemi-armuatly  by  oeupon*  attached. 
iSSSSSSSSS^SSt  Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  aocumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  year*.  Purchasable  by  annual,  ••mi- 
annual  or  quarterly  instalment*.  These  instalments  bear  interwt  at  the 
rate  of  6%  per  annum,  which  is  compounded,  accumulated  and  paid  with  tha 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Officers; 

Vllrfor  Morin.  President.  Wm.  Walnwrlght.  Vlce-PrcsIdenL 

R.  .S.  Tiogan.  Direotor.  1".  E.  McKenna,  nirector. 

K.  F.  TiOggatt,  Man.  Director.  K.  1'.  YValmvriglit,  Scc.-Treasurer. 


Compiled  up  to  Thursday  night. 

High  Ijow  (.'Ids*' 


160  St.  Janies  Street 


Rooms  21-22-23 


Montreal 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUN  LIFE  OF  CAHADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  \V.  THOMPSON 
Manager 


general  busine.ss  were  £15,607,  and  the 
claims  were  £3,896.  The  fund,  after  the 
transfer  of  £10.000  lo  profit  and  loss  ac¬ 
count.  is  £20.652.  The  total  assets  on 
December  31  si  were  £.5.'2 19.95.5.  as  com¬ 
pared  with  £4.979.96.5  at  the  close  of  the 
i  previous  year. 

British  and  Foreign  Marine  Ivstr- 
A.NTE  Company. — The  report  shows  that  the 
underwriting  account  for  1912.  now  closed. 
!  has  resulted  in  a  profit  of  £77.251.  Interim 
^  dividend  of  lOs.,  le.ss  tax.  was  paid  in  .Tiily. 
’  Director.,  propose  final  dividend  of  12s.  6d. 

I  per  share,  loss  (a.x.  After  providing  for 
,  dividends,  tax,  and  depreciation  on  invest¬ 
ments.  there  will  remain  £122,551  at  credit 
of  profit  and  loss.  The  premiums  for  1913 
were  £5*24,087  and  claims  settled  £177.138, 
leaving  a  net  balance,  after  deducting  ex¬ 
penses.  of  £292,154. 

j  Ce.ntcry  Insurance  Compaxt. — For 
!  1913  net  income  from  all  sources  was  £335,- 
606.  compared  with  £284,668  in  1912. 
Claims  and  expenses  were  £179,603.  The 
various  funds  have  been  increased  by 
£137,967.  In  life  and  annuity  account 
1,083  policie.s  were  issued  for  £381,811. 
Re-assurances  were  effected  for  £34,850. 
Premiums  on  new  assurances  were  £15,689. 
Amount  i)ayaWe_by  death,  incluiling  bonus¬ 
es,  was  £11,705.  Eighteen  endowments 
mafured,  amounted  (including  bonuses)  to 
£3,607;  £116,107  was  added  to  the  funds. 
On  fire  .account  net  premium  was  £92,073. 
Lqsses  amounted  to  £46,984,  being  51  per 
cent,  of  not  premium  income.  The  year’s 
operations  show  a  credit  balance  on  trading 
account  of  £10,770. 

British  Ciiown  Assurance  Corpor¬ 
ation.— The  report  shows  that  the  net 
I  premiums  in  all  departments  for  the  year 
I  1913  aimount  to  £143,.539.  The  net  losses, 

I  including  ample  provision  for  outstanding 
claims,  amount  to  £77,525,  being  54  per 
I  cent,  of  the  premium  income.  The  revenue 
account  shows  a  credit  balance  of  £15,056 
■whiiih  the  directors  recommend  should  be 
carried  forward.  The  ratio  of  losses  and 
expenses  to  premiums  shows  a  reduction  on 
that  of  last  year,  the  expense  ratio  being 
lower  than  in  any  previous  year.  The 
funds  in  hand  represented  by  investments 
and  other  assets  nave  been  increased  from 
£102,865  to  £115,058  during  the  year,  and 
represent  with  the  capital  at  call,  ample 
,  security  to  policyholders. 


REMOVAL 


The  London  Mutual  Fire  Insurance 
Co.  will  remove  their  Offices  on  or 
about  1  5th  April  to  the  Lewis  Build¬ 
ing,  Cor.  St.  John  and  Hospital  Sts. 
Ninth  Floor. 

MATTHEWS,  WRIGHTSON  &  CO.  (CANADA),  LIMITED 

General  Managers. 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance.  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 

McKinnon  Building,  TORONTO.  4  Hospital  Street.  MONTREAL 


ONTARIO  ESTATES  LIMITED 

SPECIALISTS  IN  NORTH  TORONTO  REAL  ESTATE 

FRONTING  ON  YONGE  STREET 

Cosgrave  Building 

163-167  YONGE  STREET 

M.  7027  Toronto 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Indnstrials  Bought  and  Sold. 

Quotations  furnished  on  all  Secnritiei 

Securities  auction  every  Thursday 
Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


CAUSKS  OF  DKATH  OF  NEW  YORK 

LIFE  POLICYIIOLDFIKS  IN  1913. 

During  1913  (he  number  of  dt'alhs  of 
policy-holders  of  the  New  York  Life  of  New 
York  totaled  8793.  The  causes  of  death  and 
(he  number  of  each  follow-: 

Heart  disease .  967 

Consumption .  967 

Bright’s  disease .  931 

Pneumonia .  673 

Cancers  and  tumors .  660 

Apoplexy .  641 

Accidents .  488 

Diseases  of  digestive  organs .  289 

Paralysis .  286 

Diseases  of  arteries .  271 


The  miowins  i.<  a 
holdinKs  at  the  close 


1‘nf.Kr.nnKn 
Adirondack  Klee. 
Power . 


STOCK  HOLDINGS. 

V  revised  list  of  Sun  Life  s*t>c! 
;  of  t9i:i. 

Stock.. 

I’ar  I.edner  Market 

Value  Value  Value 

SIt  l  OOO  J102,60r)  *  47,88t 


Diabetes, .  158 

Blood  poisoning,  anemia,  etc .  148 

Typhoid  fever . 140 

Appendicitis . 117 

Spinal  disease . / .  107 

Old  age . 63 

Rheumatism . ^ .  36 

Nervous  prostration,  congestion  of 

bran,  etc . 29 

All  other  causes . 1,419 
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1.616.800 
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Bonds 


We  issue  from  time  to 
time  lists  of  carefully 
selected  Municipal,  Trac¬ 
tion  and  Industrial 
Bonds  suitable  for  the 
conservative  investor. 

We  shall  be  pleased  up¬ 
on  request  to  send  a  copy 
to  you. 


F.H.  Deacon  &  Co. 

members  Toronto  Stock  Eichinge 
INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


NEW  YORK  MARKET. 


TORONTO  FAILS  TO 
CHEER  UP  ABOUT 
STEEL  INDUSTRY 


THE  FINANCIAL  TIMES,  tMONTREAL,  SATURDAY.  APRIL  11.  1914. 


'A  TORONTO  STOCKS.  i  rCErAT  AF  mriAIlT 


TIu'  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 
Ask  Bid 

Barcelona .  -9*4  29 

Brazilian .  81  ?«  81 

B.C'.  Packers .  140  139 

Burt,  !•’.  X.  com .  T.'i  71 

Burt,  K.  X.  pref .  !)(! 


,  Cau.  Bread  com . 

“  .  I  *(''au.  Bread  pref . 

Budget  Speech,  Only  Event  of  the  I  . 

Market  Week,  Failed  to  Make  I  ('an.  (icn  Electric . . 

.  c,  1*  I  »  •  j  ^  boco.  com . 

Any  Solid  Impression,  and  (;.[>.«.  . 

I  <'it.v  Dairy  com . 


Any  Solid  Impression,  and  r.  [>.b  .  .  ’ _ 

Bears  are  Now  Talking  Much  |  [i'^VdemTiorLife. 
Lower  Prices  for  Dominion  Iron  i  Consumers  Gas.  . . . 
— A  Move  to  Block  the  Toronto  Dorn.  Canners . 

„  ,  Dorn.  Canners  pref. 

Railway  Purchase  Scheme.  i  d.  i.  &  steel  pref.. 

. _ _  i  Dom.  Steel  Corp.  . 

n  »  .r-  .  .  *Dom.  Telegraph.. 

(By  f»iir  Own  CorreNpoinlpiit . )  Duluth  Superior..  . 


(By  Oiir  Own  CorreNpoiKlont . )  Duluth  Superior. ....!!! ! 

Touonto,  April  10th.  -  The  predominant  Elec.  l3ev.  pref . 

infliienee  in  a  market  that  ha.s  visihlv  shown  ^  i . 

,,  •  .  ,  ■  Int.  (Oal  &  (  oke . 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Menbera  Toronto  Slock  Escknngo 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jwdan  Streets,  TMonto,  Oni 


Cabir  Addroa.  EVAHAM 


Tolcplmno.  ADKLAISB  fiS7 


was  pronounced  by  the  lion.  AV.  T.  White 
last  Monday,  and  whieh  lia.s  .sinc(^  so  far  as 
its  effect  upon  tlic  steel  industry  is  concern¬ 
ed.  been  the  subject  of  no  end  of  eommeiil 
on  the  local  “stret't.  "  Seeurilies  of  thi.s 
elass.  howex  ('f.  strangely  enough,  have  been 
peetiltarly  ai)at  het'c.  There  has  not  been 
the  slightest  indication  of  specula1ix-c  inter¬ 
est  ill  anx’  of  them.  Dominion  Iron,  im- 


shado  stronger,  adx-aiicing  ti 


(Speciallv  written  for  The  Financial  .‘•'['M''!'*  ’ V  : 

tiinea  by  Cant.  P.  M.  I.ydi*.  of  .lenliK.  ,  '  .w" 

fiwynne  and  Company,  inenibers  of  i,,,  ’,'u  i'  7*11  ’ '”*'*1 ' /h*"  \  '•  d, 

the  New  York  Stock  LebanAc).  th'-oughout  the  xveek  there  have  been 

,  no  sales  -  not,  even  any  bids. 

X'ew  York,  .\pril  8. — The  market  lias  j  It  will  be  thus  seen  that  up  to  t  be  moment 
been  favorably  affected  by  the  splendid  ■  there  lias  not  been  any  xvild  di'sire  to  take 


Winter  Wheat  report  xvhich  is  the  best 


on  steel  securities. 


report  since  1903,  and  by  the  decision  of  the  I,  offered  to  thmn.’tli. 

United  States  (.'irenit  ('onrt  sitting  at  i ‘•street "  obviously  does  not  share  that 
Trenton  in  favor  of  the  Delaware.  Laekn-  eeiilenlment.  Indeed,  a  broker  one  xxlui 
xvanna  R.R.  Company.,  This  has  prevented  nsnally  gives  exiiression  to  a  rather  con- 
further  short  sales  and  although  no  nexv  servative  x  iexv  of  things  marketxvise  an- 
buying  has  appeared  the  general  feeling  nouneed  that,  in  his  opinion,  not  hing  could 


new  interfereneo  with  xvhat  has  formerly  '  be  said  to  bo  any  gr<>at  ent husia.sin  ox er  t he 
been  considered  as  private  business  is  bound  outlook.  President  Plummer  savs  t hat  be 
in  the  long  run  to  become  so  unpopular  as  j  is  eoiixineed  that  the  imjio.sition  of  the  duty 
to  cause  a  reaction  in  favor  of  the  much  on  xvire  rods  xxill.  as  a  practical  question. 


the  desire  to  have  the  railways  reduce  their  Henceforth  the  interests  of  botli  parties 
freight  rates  and  naturajly  Canadian  Pad-  ^in  prove  identical,  for  xvhile  the  xvire  rod 
fic  stock  has  been  sold  in  viexv  of  the  de-  I  makers  are  sellers  of  nails,  they  are.  so  far 
cision  by’ t  ho  Canadian  Gox  ernment  I o  I  ha t  ,  as  the  Dominion  Steel  Corporation  is 
effect.  Support  for  this  stock  must  <'ome  (•oncerned,  much  more  intorested  in  the 
from  Canada  and  Europe  because  it  is  still  I  sale  of  rods. 


1  Lake  Sup.  ('orp . 

id  >4 

12*4 

i  Miickav  eom . 

N3'’2 

8d 

1  Maekav  pref . 

tiS 

Maple  Leaf  eom . 

Id 

42 

1  ’Maple  Leaf  pref  . 

1)4  >*4 

1)4  34 

Mexican  L.  (&  1’ . 

42 

!  Monarch  com . 

Monarch  pref . 

*.AI.  St.  P.  &  S.S  .M . 

*N'.  S.  Steel  com . 

rs 

Ogilvio  com . 

Pae.  Burt,  com . 

di 

I’ae.  Burt  pref . 

S.'i 

Penmans  eom . 

Penmans  pref . 

.S4 

Porto  Rico  Rv.  eom . 

(iti 

65 

(Quebec  L.  H.  P . 

K.  &  O.  Nax . 

io2'4 

Rogers  eom . 

111) 

n8'2 

Rogers  pref . 

102 

Russell  .M  .  ('.  eom . 

Russell  M.  C.  pref . 

.50 

Sawver  Mas . 

'27 

Saxvver  Mas.  pref . 

S;') 

St.  L.  &  C.  Xav . 

108 

Shredded  Whe.at  com . 

86 '  •> 

86 

Shredded  Wheat  pref . 

Spanish  River  eom . 

15 

12 

Spanish  River  pref . 

45 

Steel  of  Can.  eom . 

10 

18 

Steel  of  Can.  pref . 

S2 

Tooke  Bros,  eom . 

'I'ooke  Bros,  pref . 

S4  >4 

'Toronto  Paper  . 

60 

Toronto  Uailwax’ . 

IdO 

ld8  >  2 

'rueketls  eom  . 

dl) 

'Tueketls  jiref . 

Txx  in  Cit  v  eom. . 

106 

Winnipeg  Hv . 

.MINES 

201 

Coiiiagas  . 

sot) 

700 

'Crown  Reserve. . 

ISO 

17.) 

Holliiigcr . 

16dO 

'La  Ros<>  . 

1 .50 

'Nipissing  M  iin^ . 

Hit) 

Xort h  Star . 

Trethewex.  . 

26 

O*) 

selling  so  far  out  of  line  in  comparison  with 
stocks  in  the  U.S.  that  none  xvill  buy  it  loronto  .Money  By-laws, 

except  for  quick  turns.  'I’here  was  a  red-hot  time  in  1| 

...  _.  - - -  Council  the  other  dax 

BRITISH  CAPITAL  FOR  PKTROI.EI  M  (  |,„rch  moxed  that  tie 
Ottaxv.x.  -  British  cav»itnl  has  its  eye  on  instructed  to  support 


Commerce. 

Dominion 

Hamilton. 

I  mperial. 


red-hot  time  in  the  City  Imperial, 
icr  day  whim  <  dntroller  Merchants 
that  tlie  Citx-  .Solicitor  be  ,  .Met ropolit 


ing  to  a  statement  made  bv  the  Nlinister  of  mot>ey  by-laws  shall  bi*  presented  to  t he  dMlaxxi 
the  Interior.  The  amount  of  capital  said  i  ‘"I  .the  regular  mnnicipa  ;  Roya  . 

to  be  in  sight  is  .S2.00t).(l00.  It  is  under-  ‘‘‘“'•‘•o"  day  in  cm,. s  of  over  one  hundred  ;  St  an  da 
stood  British  capitalists  arc  willing  to  thoii.saiul  inhabitants.  <  oiitroll..r  (  hurch  ,  Toront 
expend  fbi.s  sum  in  a  thorough  and  exhaus-  P'^jnted  oui  that  wliereas  votes  \M*re  I  nion. 

live  search  for  petroleum  in  northern  ‘’-'r'’''' 

.\lberta,  provided  present  negotiations  ar,'  1.199.  th<.re  "'cre,  on  .lun,.  .ith  of  the 

successful.  As  a  result  of  representations  ‘*,—>0  voles  jiolled.  As  i  p 


be  necessary  for  leases  already  granted  in  a  Toronto  Railxvay-1  oronto  l-dectric  |>ur-  .  p 

tract  of  countrv  betxx-cen  Moose  and  Island  chase  being  taken  on  ati.x’  day  otliei-  than 

lakes,  about  fifty  miles  north  of  Athabasca  •lanuarx-  1st.  (  ontroller  <  hurch  said  that  ;  ,, 

l.andinp.  and  TOO  miles  north  of  Edmonton.  ^  imd  be,.ti  intended  that  this, 


lakes,  about  fifty  miles  north  xif  .Athabasca 
Landing,  and  lO'O  miles  north  of  Edmonton. 
.\lready’  preliminarv  geological  surveys  have 
been  made  there  which  show  good  prospects 
of  petroleum. 

The  Minister  slates  that  representations 
have  been  made  that  certain  of  the  apiili- 
oantsfor  the  above  leases  have  for  some  tinie 
been  negotiating  xvith  an  influential  British 


purchase  b.x’-law  xx  hen  that  dociiiiicnl  x\a> 


ham's  bill  would  repair  the  omission. 

Mayor  Hocken  took  I  lie  view  ilial  the 
correct  time  to  lake  a  vole  on  the  purchasi. 


Companv  of  recognized  financial  standing  '  aKi'fpn',''"'  certainly  not  on  .lummr.x 
for  the  development  of  areas  for  which  they  i  If'-,  "  hen  the  mayoralty,  cotilroller  and 
have  applied;  that  final  arraugri'in<‘nts  have  :  alderinnnn*  srlccliuns  were  lieiufr  \ote<I 
not  vet  been  completed  but  that  there  is  i  1  nder  such  ciremnstanues  il  miprlit 

ever.v  prospect  of  this  company  being  in-,',''''.'  easily  arise  lliat  the  questmn  xvould 
<lueed  to  venture  a  verv  large  sum  n(*ee>sarv  degenerate  into  a  pursonal  one.  whu'h  ts  t  lu» 
to  thoroughlv  prospeet  that  remote  distriei.  |  anyone  who  has  the  inter- 

and  by  so  dmng  to  set  at  rest,  for  all  time  I  '•'j's  of  the  eify  at  heart  xx-oiild  desire.  I  he 
to  come,  the  question  as  to  whether  petro-  i  de(*lar<*(l  that  .\lr.  fiooderham  s 

leumin  paving  quantities  c.xists  in  this  part  !  was  a  piece  ol  legislation  aimed  direetlx- 
of  the  province.  affnirs  in  loronto  but  pul 

_ 1.! _  .  __  forlli  under  llie  guise  of  a  public  measure 

MEXICAN  POM’KR  .\NI)  LICillT.  in  the  shape  of  an  amendment  lotheMunic- 

ipal.Act.  .\nd  xvlien  His  Worshii*  appearf.d 
In  regard  to  the  report  that  the  Federal  |  i„,f,„.e  the  I’rivale  Bills  ('ommiltee  of  the 
government  in  -Me.xico  had  tieelared  »ha^  hp  eatechi.sed  Mr.  Gooderham 

the  franchises  of  the  ^lexican  I’oxvt'f  ix  along  that  line.  Mr.  Gooderham.  xx  ho 
Light  Co.  and  the  Mexico  Tramxvays  (  o.  ( i,,.  pourage  of  his  conx  ieliotis. 

on  the  interurban  lines  of  the  latter  lia ve  .  ^p^pootlpfl  that  the  bill  bad  stigg*.sled  itself 
expired  an  officer  of  the  eompany  says;  ,  j,,  when  he  had  beard  tliat  it  was  pro- 
“We  are  axvare  that  in  the  laitt.r  part  of  j  pQ^pd  ((,  hnxe  a  xote  on  the  purehast. 


expired  an  officer  of  the  eompany  says;  ,  j,,  when  he  had  beard  tliat  it  was  pro- 

“We  are  axvare  that  in  the  latter  part  of  j  ((,  have  a  vote  on  the  purehast.  ,  .'I'l,.  ,  »«  ('urtyi mi.' 

March  several  newspapers  publislied  re- ,  pp.^hjp,,,  j,,  mitl-vear.  While  Mie  City  i-.\  i  it  .i.  .-xi.  t 

ports  from  Me,xieo  on  this  subject,  but  xve  :  (■'ouneil.  bx-  a  big  majority,  is  oppo.sed  to  Tli(.  death  ocetirred,  on  .\pril  3.  of  .\|. 
bax-e  received  no  official  notification  ot  an.v  ,  ,he  (touderliain  Bill,  the  measure  lias  yi.t  to  i  Crombie.  former  Montreal  manager  of  the 

action  of  the  Mexican  goxernment  which,  y^p  passed  upon  bv  the  Legislature.  The'-.  i,  i  r/.  ,  .1  w  1 

would  form  a  basis  for  sueb  reports  and  xve  i  pr,ji)ahilities  are  that  it  will  be  j,rp.,,  |y  ;  <  n"«'*'aii  Bank  of  (  ommeree.  at  I  he  Kenil- 

believe  it  xvill  be  found  tliat,  like  so  iiiaiiy  i  modified,  if  not  thrown  out  in  its  i.ntirety.  1  "''rtli  .\parl  meiits,  Diirocher  .Street .  Burial 

other  reports  which  are  coming  from  '  -  -  ‘ look  place  on  Monday .  April  (i.  Deceased: 

Mexico  at  the  present  lime,  the  report  is  |  FNGLISII  M  P  ON  CAN11)\  ;  suffered  a  strok(“  of  paralysis  in  .June.  1012. 

either  greatly  exaggerated  or  entirely  xvilh-  “  and  never  recovered  from  its  effects.  .Mr.  - 

out  foundation.”  I  J.ondon.  — .loseph  .Marlin.  M.l’.  for  .St.  ('|•(,mbi(.  was  born  at  Pielon,  Ont..  77  yt.ars 


•Met  ropolitan . 

21  1 

Molsons . 

Montreal . 

Xoxa  Seotia  . 

-till  *  2 

Ottawa . 

207 

Roval . 

Standard . 

221 

•2'20'2 

Toronto . 

211) 

201) 

Union. .  . 

Ml 

LOAN,  TRl  ST 

Ete. 

Canada  Landed  . 

160  ••'4 

Can.  Permanent . 

1 1)1)  '  2 

('entral  C.anada . 

100 

Colonial  Invest . 

si 

Dom.  Saxings . 

70 

(it.  West  Permanent . 

i29 

Hamilton  Prov . 

Ids 

+  Huron  &  Erie  20''c.  paid 

•200 

Lauded  Banking . 

14.5 

Lon.  ik  ( 'anadiati . 

IdO 

X'ational  Trust . 

222 ' 2 

Ontario  Loan  ‘20''o  paid..  .  . 

175 

I7d 

Rial  Estate . 

Tor.  Gen.  Trusts . 

'200 

'roronto  .Mortgage . 

1 .50 

Toronto  Sax-ings. . 

... 

Union  Trust  . 

BONDS 

('.Titada  Bread . 

0.5 

Ot  '2 

Dom.  Caitnt  rs  . 

00  , 

Dominion  Steel . 

Klee.  Development . 

1)1 

Of.  Xor.  Rv.  Can  . 

Keexvat  in . 

Laurent  ide . 

Mexican  Electric . 

}’’enmans . 

00 

Porto  Rico  Railwavs.  .  .  , 

oi 

Guebee  L.  H .  &  P  .  . 

.54  >4 

Rio  .laneiro  Ist  niort  -Vr.. 

on  ' 

Spanish  Rixer . 

.Sled  Co.  of  Can.  6' o  l!)4tl 

Od 

*  Ex-dix  idenfls.  t  F. 

x-right.s. 

1 

EFFECT  OF  FREIGHT  | _ Toronto  STOCK  brokers _ _ 

REDUCTION  ON  THE  OSLER  &  HAMMOND 

I  n  t  ••••«.  .M.  A  >  stock  Brokers  and  Financial  Agents 

EARNINGSOFROADSi 

I  .  . — — 

I  Published  Estimates  of  Losses  OSLER,  HAMMOND  &  NANTON 

I  Appear  Exaggerate  and  En-  Stod.  Broker,,  riiuniei.1  Agenla,  Elc 

j  tirely  Overlooked  the  Effects  of  WINNIPEG 

j  the  Stimulus  to  Western  Popu- 

lation  and  Productivity — Value  i  ^  t,  '  rr  . .  i  " 

itr»s^  STANDARD  BOND  COMPANY 

-  t  STOCKS,  BONDS  AND  SECURITIES 

:  "'S'l:;  I  standard  Bank  Bldg.,  King  md  JonUn  Streets,  Toronto,  Ort. 

guess  at  the  amount  of  the  reduction  ini  Cable  Addma,  ETAHAM  Talapbrna,  ADKLAIDB  fiS7 

earnings  inflicted  on  the  three  irnnseoii-  |  — 

linenlal  roads  by  the  Western  Freight  Bates  !  ..  '  .  .  '  "  . ~~ 

Decision,  and  his  guess  xx-.-Ts  printed  in  all  the  I  T* ib  I  ^  Jb  ■  ■ _ _ _ 

(''anadiati  daily  ttexvspapers  on  Wednt'sthix .  I  |  |  I  A  I  E 

He  figured  it  at  a  million  and  a  half  per  1  I  Iblb 

anniiiu  for  the  Canadian  Pacific  and  the  i  -  __  xxrwr  o  |  |M  \f  E^S  I  IVI  EIM  I 

same  amount  dixided  between  the  Grand  ]  J«  M[.  W^ILSON  &  CO.,  _  _ 

Trunk  Pacific  and  tin*  Canadian  Northern.  \  ^  ,  18  Kind  Straat  W  ■  TORONTO* 

1  This  xvould  mean  a  loss  of  over  one-half  of  1  rorrespondenre  Inrited. _ »  King  street  W.. _ 

I  one  yier  eeni.  on  the  (LP.R.  ca|>ilal.  !  ■  — . .  .  '  sa 

'I'he  C.P.R.'s  gross  earnings  from  freight  : _  _ 

for  the  year  ending  .lime  ILO.  HHd.  were  I  _ _ 

SELECTED  REAL  ESTATE  INVESTMENTS 

unaffected  by  the  new  schedules,  xvhich  do  _ _  _ _ 

not  loneh  Kastern  business,  business  from  ] 

;  PH  l  PPS- N EFF  Ltd.,  T ORONTO,  Can. 

j  reduction,  and  it  does  not  appear  as  if  the  ;  VICTORIA  STRKBT.  ...  TeUphon,  Main  tSi 

axerage  reduellon  on  the  tifft-eted  items  is  1  _ 

anything  like  ten  per  eeni.  Moreover  lli*.re  '  , ,  ... 

over-  I 

looked  in  this  ealcnlation.  Tlie  reduct ion  i  ^  —  _ _ _  _ _ 

DUNCANSON,  HOW  &  COMPANY 

\Vestbonnd  trafiie.  At  present  the  maxi-'  Members  Toronto  Stock  Exchange 

mum  of  iraffic.  so  far  as  bulk  is  concerned,  |  INVESTMENT  BROKERS 

runs  during  most  of  the  year  in  the  east-, 

bound  direction,  and  a  considerable  increase  !  23,  JORDAN  STREET,  -  -  »  -  TORONTO* 

in  westbound  business  is  jiossible  xx  it  bout  .  CrI>Ip  TiNniiN. 

greatly  increasing  oyxerating  costs.  Much  of  ! 

the  effect  of  the  decision,  it  must  be  re-! - - -  - - - — -  - - -  -  ■  ■  - - — . .  . —  — 

niembered.  cousists  in  reducing  rates  to  !  N  -  -  . .  - -  .  . .  . -  -  ■  ,  , , 

interinediate  stations  to  a  lex’el  xvilh  the  1  m  •  WTmV¥n  a  BVWfW 

through  rale  to  the  nearest  terminal;  and  j  I  AWIEJIJA  iyi|l|f|f|f  V  I  11  MEMBERa  or  Toronto 

xvhile  this  business  to  interinediate  stations  ,  IxM  ||  £  I Jf\n  Of  stock  EXCHANOg 

will  grow  steadily  tinder  the  fostering  of  the  — — — — 

nexv  sehf-tLules.  it  does  not  at  present  and  BANKERS  and  BROKERS 

will  not  tor  some  lime  amount  to  anx"  im-  !  _  j 

portant  iiroyiortion  of  the  total  iraflic.  j  Rojai  Bank  Bldg.,  Toronto,  Canada.  Cable  Address;  Cawlock,  Toronta 

(iniii  From  I'.S.  Knnils.  '■■■  - -  '  y  -  —  - 

The  C.P.R.  xvill  also  benefit  by  ilu>  ad-' 
xantage  given  to  Canadian  manufaeturers  I  mm.mm  m  m 

TORONTO  REAL  ESTATE  INVESTMENTS 

that  advantage  will  bi>  gained  at  the  expense  : 

of  its  American  subsidiaries.  The  case  of  i  We  can  offer  for  Sale  sonic  of  the  iHWt 

the  Hocky  Mountain  coal,  for  example.  I  ..  „  _ 

shoxvs  hoxx'  the  rates  xvill  xvork.  Mr.  ('.  P.  !  REk  LXl  E-I’ROIJl’ClXtJ  1\\  ESTMEXT.S.  _ 

Llill  states  that  the  Hillcresi  produel  xxill;  IJI’SINESS  I'ROPERTTES 

be  enabled  to  roach  as  far  East  as  Bogina,  ;  AND  SUIll’RB.VN  I'ROI’EKTIES 

xvhercas  it  has  hitherto  been  iinaltle  to  i 

compete  xvith  I’ennsylvania  coal  further  forresiiontlenee  Solieftetl 

than  Aloosejaw;  and  many  Eastern  iiidtis-  _ 

tries  xvill  be  similarly  enabledloiticrea.se  V  A  ¥  A 

I  heir  field  and  sales  111  1  he  West .  1  bus  gixing  I  ¥  AmlAAmAAA.  M.  A. 

the  Canadian  lines  a  long  haul  from  ibis  ;  18  KIXIJ  STREET  WEST,  TORONTO, 

side  of  the  Lakes  instead  of  a  short  one  from  ' 

the  ,\meri(^an  border.  i  — la— 

,  Mr.  11.  B,  MncDougall,  of  Meretlilh  !  loxvards  Canada,  but  only  inclined  to  a 

I  KMV  lAI  lAI.  B.\>K.  ^  \  ice-president  of  the  Montreal  closer  scrutiny  of  our  offerings. 

The  Provincial  Bank  of  Canada  will  Stock  Exchange,  lias  ret iirned  from  a  three  Mr.  Percy  Cowans,  of  McDougall  and 
shorllv  open  a  branch  at  Windsor  Mills,  months'  stay  in  England.  Mr.  .MacDottg-  Cowans,  has  returned  from  a  month’s  trip 
yiiP.  '  I  nil  says  lit;  did  not  tind  London  pessimist ie  to  London. 


TORONTO  REAL  ESTATE 

i.  M.  WILSON  A  CO..  investments 

r«rrc*p«ndMire  Inrltml.  *8  Street  W..  TORONTO. 

SELEC1ID  REAL  ESTATE  INVKTMENTS 

PH  I  PPS- NEFF  Ltd.,  Toronto,  Can. 


10  VICTORIA  STRKBT. 


Tel.phone  Main  t9i 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  ....  TORONTO. 


C.lit.  AiMrc.i  TINOtTN. 


CAWTHRA  MULOCK  &  CO. 


MEMBERB  OF  TORONTO 
STOCK  EXCHANOg 


BANKERS  and  BROKERS 

Rojal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


TORONTO  REAL  ESTATE  .'.  INVESTMENTS 

We  can  offer  for  .Sale  sonic  of  the  iKWl 

REt  E\  rE-PRODl’ClXlji  IX’VESTXIEX'T.S. 

mslNESS  1‘ROPERTTES 

A.XD  SUIirRB.VX'  I'ROrEUTlES 

forresiiontlenee  Solieftetl 

PARSONS  REALTY  COMPANY 


18  KIXIJ  STREET  WEST, 


TOROX'TO. 


FNOLISII  M.  P.  ON  CANADA. 

J.ONDON. -.loseph  .Martin.  .M.P.  for  .St. 


DRY  GOODS  FIRM’S  ISSl  K 


Pancras.  J.ondon.  on  being  interx  iewed  (in  |  jujo.  Mr.  Cronibie's  banking  career  e.xtend- 
liis  return  from  a  lour  of  (  unada  extending  |  ,.,i  from  IK.17  xvhen  he  entered  service  of  the 


fl.S.  was 
retail  di 
Limited 
Killman 


WILLIAM  NEILSON  LIxMITED 

MANUFACTURERS  OF  CHOCOLATES  AND  ICE  CREAM 

The  annual  meeting  of  the  above  Comimny  xvas  held  at  tlie  office.  :!l)7  Gladstone  Avenue,  on  Wetlnc.stiay.  March  25th. 
at  2. no  p.m.  There  was  a  good  representation  of  shareholders.  The  llnancial  statement  and  the  f’resldent’s  luesaage  to 
shareholders  were  read  and  adopted  unaniniously.  The  sliareholders  expressed  themselves  as  being  well  pleased  with 
the  year’s  business  and  passed  a  resolution  of  thanks  to  the  management  and  employees  of  the  fonipnny. 

The  Directors.  Messrs.  Wm.  .N'eilson,  .Morden  .N'ellson,  D.  M.  Hanson.  .\.  K.  foclirane,  and  .1.  FirstbrooK  were  all  re¬ 
elected  unanimously. 

At  0  subsequent  meeting  of  tlie  Directors,  tlic  officers  of  tlie  fompany  xvere  re-elected. 

PRESIDENT’S  ADDRESS 

In  iiresenting  Hie  .Annua)  Balance  Sbeet  of  our  ,\uditors  to  you  to-day.  it  is  with  a  X’cry  gre;*t  tlcal  of 
sati.sfaction  that  xvp  are  able  to  show  a  continued  groxvth  of  the  business  of  the  (  ompany,  wliicli  was  founded 
by  myself  with  small  rapital  over  20  years  ago. 

Home  Interesting  comparisons  niiglil  be  made  for  instance,  the  first  years  Ice  Cream  business  amounted 
to  less  than  onc-eighth  of  tlie  smallest  day’s  sales  xve  bad  in  .Inly  or  August  of  last  year.  TIic  increase  in  this 
hraneb  of  tlic  business  In  Ittl.’!  xvas  in  itself  as  large  aS  tlie  total  business  done  in  the  year  1907.  The  year 
Just  jiassed  lias  been  one  of  considerable  anxiety  on  the  part  of  most  raaniifactiirlng  concerns,  because  of  the 
unusual  stringency  in  tlie  domestic  money  markets,  aii<l  tact  tlie  moiK’y  markets  of  the  w'orld,  nearly  all 
classes  of  manufacturing  business  finding  it  necessary  to  retrench  rather  than  expand  the  development  of 
their  trade. 

It  will.  1  am  sure,  be  very  gratifying  to  you  to  note  that  our  anticipations  of  a  year  ago  were  realized. 

Tlie  increase  in  our  business  for  the  year  1912  xvas  approximately  Ihider  the  new  management,  whlcb 

assumed  control  during  the  closing  weeks  of  1912.  tlic  business  lias  prospered  as  never  before. 

Anotlier  cause  of  congratulation  is  that  notxvitlistan'ilng  the  incn'ase  in  our  business,  the  overhead  charges 
for  the  past  year  do  not  siiow  an  increase  over  tliat  of  1912.  By  setting  a  high  standard,  and  by  adhering 
to  the  principle  of  giving  absolutely  nothing  but  tlie  liigbest  quality  and  the  best  service,  the  name  ’’Ncilson’s” 
found  upon  a  iiackage  of  products  stands  for  the  higlicst  possible  standard  of  purity  and  quality. 

The  prosiiects  for  the  future  xvere  never  so  bright  us  at  present.  Tliis  year  to  date  tlie  sales  show  most 
gratifving  incn'ases.  We  live  in  the  most  prosperous  and  fast  groxving  city  in  the  Dominion,  and  as  the 
foundations  of  our  business  arc  broad  and  deep,  and  by  adhering  to  our  present  principles  and  policy  we  feel 
satisfied  tlie  business  xvill  be  favored  by  increased  prosperity. 

•N'otxvlthstanding  the  fact  tliat  our  Comiiany  has  earned  a  very  considerable  sunplus  after  providing  for 
all  charges,  ineluding  management,  reserve  for  bad  and  doubtful  accounts,  and  the  sum  of  $18,000  for  renew¬ 
als  and  repairs,  it  is  tliouglit  advisable  to  incri’ase  the  (  ontingont  reserve  and  to  carry  forward  the  balance  of 
profit  and  loss  before  paying  any  dividend  upon  the  common  stock. 

A  monthly  audit  of  the  Company's  books  lias  been  maintained  tliroughout  the  year.  All  property  of  the 
Comiiany  lias  been  kept  in  first  class  physical  condition. 

During  the  year  J912,  we  expended  on  buildings,  plant,  machinery,  etc.,  the  large  sum  of  $250,000,  and  at 
till'  close  of  that  vear  wc  doomed  It  ailvisable  to  sell  securities;  lienee  the  bond  issue  of  which  you  are  aware. 

Tills  address  xvould  fall  short  of  its  object  if  I  did  not  express  the  gratitude  wlilcli  I  feel  for  the  services  of 
the  staff,  and  all  employees  of  our  Comiiany :  eacli  of  whom  lias  shown  lilmself  or  liersolf  to  be  capable  and 
lovi  l  We  have  noxv  built  up  a  working  organization  in  wliicli  tliere  exists  harmony  and  unity  of  purpose. 

(Signed)  W.  NEILSOX'. 

FINANCIAL"  STATEMENT 


Investment  of 
Steady  Value 

Good  Interest  return  with  the 
assurance  of  stable  conditions 
regarding  the  security,  make  an 
Ideal,  conservative  inx’estment. 
•We  offer  our 

Cr  Per  Tent. 
O  neDentures 


as  a  desirable  investment  for 
large  or  moderate  sums.  Issued 
In  denominations  of  $100  up  to 
$1,000  for  periods  of  one  to  ten 
years,  interest  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 


xviili  ('anaila's  siilisiatitial  nat iiral  rcsiiurces,  maiiagcrship  of  the  Montreal  branch  of  the  ! 
there  was  every  reason  lo  exiieet  that  tlie  Caiiailir.n  Bank  of  ('onimerce.  He  resigned  i 
country  xvould  regain  its  good  eondilioii,  ,  dial  position  in  LSO!)  and  shortly  afterwards 
and  Air.  Martin  lieliexcd  that  the  British  tieeaiiu'  manager  and  a  director  of  the! 
inx-estor  xvould  he  taking  a  safe  eour.se  in  Montreal  Trust  ik  Deposit  ('ompany.  'I'lie 


Balance  Sheet  (December  31  st,  1913. ) 


LIAItILITIKS. 


lending  money  in  the  Dominion. 


A.  F.  Falla,  C.A. 


IT,  O.  Chamber*,  C.A. 
(Scot.  &  Ont.) 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS. 
.lOT  STANDARD  BANK  BDDG. 
TORONTO. 

A.  F.  Fall*,  C.A., 

Chatham,  Oat.  M.  7135. 


i  R.  B.  ANDREW  g 

Real  Estate,  Loans,  Valuations 
^  309  Temple  Bldg..  TORONTO 


late  Mr.  (’roinbie  introduced  several  ini- 
.  :  provements  in  banking  metbods  and  appara-  . 
tits  and  tinder  his  regime  the  Canadian  ' 
Bank  of  Commerce  rose  to  the  position  of  j 
I  i  third  on  the  Clearing  House  list.  i 

I  i  LATK  JOHN  f 'AMPBEI.L.  ! 

Totionto.  Ont. — The  death  occurred  j 
,  last  week  of  Mr.  .John  Campbell,  senior  1 
!  member  of  the  firm  of  Campbell,  Thompson  ' 
I  and  Company,  investment  brokers,  at  his  1 
!  home  in  Oriole  Koad.  Born  in  Morpeth  ' 

-  almost  67  years  ago,  the  late  Mr.  Campbell  i 
I  in  his  early  career  was  part  owner,  wdfh  I 
I  .Air.  M.  H.  Stevens,  of  ('hatham.  of  the, 
I  Kent  Flour  Mills,  of  that  city,  loafer  he  | 
j  built  the  F.rie  Flour  Mills  in  St.’ Thomas  and  | 
!  conducted  a  successful  business  there  until  j 
he  retired  a  few  years  ago.  ' 

i  .About  three  years  ago  the  firm  of  Camp-  ' 

!  bell,  Thompson  and  Cojpany  was  formed  I 
I  and  although  an  active  member  of  the  firm  ! 

Mr.  t'ampbell  did  not  move  into  the  city  | 
I  until  a  year  ago.  i 


('ash  on  Hand  and  in  Banks .  !! 

.Accounts  and  Bills  Becelvable.  . .  . 

(Bad  and  Doubtful  Accounts 
fully  provided  for.) 

Hundry  Debtors  . 

Inventories  . 

Endowment  Insurance  . 

Real  Estate  and  Buildings  . $240,197  .().'> 

Plant,  Machinery  and  Equipment..  .2,52,099.80 


Goodwill  . 

Deferred  Expenses 


Accounts  and  Bills  payable  . 

(i'<  First  Mortgage  20  A’ear  Sinking 

Fund  Gold  Bonds  . $300,000.00 

.Accrued  Interest  .  4,438.35 

Payment  for  Shares  not  Allotted  . . 

( Contingent  Reserve  . 

Capital  Stock  Paid-Up  (Authorized 

$1,000,000)  — 

Preferred  . $250,200.00 

(.'ommon  .  499,900.00 

Balance  at  Credit  of  Profit  and 
l.oss  Account  . 


0u,2S5.64 


304,438.35 

3,837.40 

63,062.02 


$1,246,949.85 


X’OTE; — Contingent  Liability  on 
Bills  Receivable  Discounted... 


-  760,100.00 

62,226.44 
$1,246,949.85 

$'  49,139.92 


PROFIT  AND  LOSS  ACCOUNT  (Year  Ending  December  31st,  1913) 


Profits  for  the  A'car  (after  deducting  Cost  of  Man¬ 
agement  and  Reserve  for  Bad  and  Doubtful  Debts) 

Revenue  from  Other  Sources  . 

Contingent  Reserve  .  ;i3,533.00 

Interest  on  Bonds.  Bank  .Advances,  etc .  21,901.23 

Sundry  Legal  and- Contingent  Expenses  .  1,926.14 

Re-Organization  Exp<;nse  Written  Ofi'  .  968.00 


.$118,565.80 

1,991.07 


Capital  (paid  up) .  .$2,000,000.00 
Aaaat*  . $5,000,000.00 

84-88  KING  STREET  E.\ST. 
TORONTO. 


PORT  McNICOLL,  ONTARIO 

OUR  PROPERTIES  THERE  FOR  A  SOUND  INVESTMENT. 

GREAT  WEST  SECURITIES,  LIMITED 

’:)FFICES,  510-511  KENT  BLDG.,  TORONTO,  AND  AT  PORT  McNICOLL. 


Balance  at  Credit  of  I’rulit  and  l.oss  .\ccount 


$58,330.43  $120,666.87 
58,330.43 

$  62,236.44 


We  certify  that,  in  our  opinion,  tlie  above  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct 
view  of  the  Company’s  affairs,  as  shown  by  tiie  books  as  of  December.  1913. 

All  our  requirements  as  auditors  have  been  complied  with. 

(Signed)  THORNE,  MULHOLLAND  &  CO.,  Auditora. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY.  APRIL  11,  1914. 


are  Ihe  chief  difference  between  English 


land  French-speaking  Montrealers.  Otir 
objections  to  the  newly-elected  adminis- 
INiblished  every  Saturday  at  275  Crai^  .  tration  are  based  upon  the  character  of  the 


Street  Weat,  Montreal. 


T.  KELLY  DICKINSON . Editor 

B.  K.  SANDWBLL . Associat'e  Editor 


man  who  heads  it.  We  predict  that  the 
French-speaking  electors  will  regret  t  Ih' 
decision  of  last  Monday  as  profoundly  as 
any  other  part  of  the  coinniunity. 


SltBSCRIPTION  PRICE.  In  Canada,  $2 
a  year;  $1.25  for  six  months;  In  Great 
Britain.  8s  a  year;  5s  for  six  months; 
In  the  United  States,  $2.50  a  year;  $1.50 
for  six  month's. 

ADVERTISING  RATES  made  known 

upon  application. 

CABLE  ADDRESS,  “Fintiroea”;  W.  U. 
Code, 

TELEPHONE, MainSloOtall  Departments. 

TORONTO  OFFICE,  9.5  King  Street  E. 
Representative.  R.  V.  Rittenhoosk, 
Phone  Main  5167. 

LONDON,  Eni^.i  23  Finch  iiaoe.  Cornhill. 
Davies  &  Co.,  Representatives. 


THE  BANK  CLERK  QCESTiON. 

The  admirable  letter  from 
Scotchman”  which  appears 
part  of  this  paper  makes  out  an  exoellen 
case  for  the  engrafting  of  some  imported 


Canada  and  that  of  Great  Britain;  it  is  the 
only  Canadian  bank  whose  meetings  are 
hold  in  London  and  whose  shareholders  are 
almost  wholly  resident  in  England;  and  the 
utterances  of  its  general  manager  at  this 
Loniion  meeting  are  necessarily  of  the  high¬ 
est  importance.  Mr.  Mackenzie's  subject 
matter  was.  fortunately,  more  up-to-date 
than  the  hank's  balance  sheet,  and  his 
assurance  ih.at  '  general  business  is  by  no 
Toronto  |  means  (le|)ressed.''  and  his  reminder  that  it 
another  ;  general  business  which  employs  the  fund.s 
of  such  banks  as  the  B.X..\..  constituted  a 
ver\  agreeable  bulletin  for  the  shareholders 


stock  (of  good  quality)  upon  Ihe  Canadian  '  pre.seni  Canadian  eondilions. 


THE  MONTREAL  FINANCIAL  TINIES 
PI  BLISIUNG  COMPANY,  LIMITED. 


banking  profession.  That,  however,  is  ai  I  be 
proposition  which  we  bas  e  never  eoniro- j  r  a 
verted.  We  have  not  the  slightest  desire 
to  see  the  Canadian  banking  |)rofession 
made  a  preserve  for  Canadians.  The 
merits  of  the  Canadian  banking  personnel 
in  the  past  have  been  the  result  of  a  gen- 
erou.s  intermixture  of  races,  and  we  have 
00  doubt  whatever  that  the  intermixture 
will  continue  for  many  generations  to  come. 

Our  editorial  of  last  week,  however,  vvas 
concerned  with  the  idea  of  unionization  of 
the  lower  ranks  of  the  banking  service,  and 
with  the  kind  of  hank  clerks  (mostly 
Englishmen,  some  Scotchmen  and  doubt¬ 
less  some  Canadians)  who  favor  that  idea. 

That  class,  we  are  eerlain,  does  not  include 
the  qiialifled  Scotch  bank  clerks  wdio  have 
gone  through  Ihe  course  of  training  de¬ 
scribed  by  our  correspondent.  Such  men 
would  almost  inevitably  take  up  their 
position  among  lho8<»  who  regard  banking 


bank  itself  had  a  highly  successful 
regards  its  profits  from  operation. 


.As  an  illustration  of  the  wide  distribution 
of  C.  I’.  R.  and  the  broad  market  which  the 
stock  enjoys,  the  case  of  a  local  brokerage 
house  which  executes 
commissions  for  clients 
in  Australia,  may  he 
cited.  During  the  break 
following  the  announce¬ 
ment  of  reduced  freight  rates  on  western 
lines,  the  house  in  question  was  kept  busily 
in  touch  with  its  Australian  clients  through 
the  medium  of  Ihe  cable.  Since  the  cable 


TRADING  AT 
$1  A  WORD. 


of  Wednesdav 


per  word,  it  is  not  difficult  to  understand 
that  the  iimounl  of  business  transacted 
must  l)e  proportionately  large  to  justify 
any  considerable  expenditure  in  cable  lolls. 


SATURDAY,  APRIL  11,  1814. 

THE  WESTERN  FREIGHT  RATES. 

It,  was  not.  to  be  expected  that  Sir 
Thomas  Shaughne.ssy  should  exhibit  any 
enthusiasm  over  the  rather  extensive  re¬ 
ductions  in  freight  rales  in  Ihe  'West  of 
Canada,  ordered  this  week  by  tbe.  Railway 
Commission.  It  would  be  as  logical  to 
expect  the  Western  shippers  and  con¬ 
signees  to  exhibit  enthusiasm  over  the  old 
schedules.  The  railways  and  the  shippers 
are  contestants  in  a  keenly-disputed  case, 
and  each  side  has  to  preserve  the  appear¬ 
ance  of  a  grievance.  'I' he  Westerners,  not 
having  got  anything  like  all  that  they  were 
demanding,  are  probably  just  as  dissatisfied 
as  Sir  Thomas,  though  at  the  moment  of 
writing  their  opinions  have  not  yet  been 
heard  in  Eastern  Canada.  For  ourselves, 
so  far  as  we  can  possibly  form  an  opinion 
upon  so  complicated  a  matter  without  an 
exhaustive  examination  of  the  new  sched¬ 
ules,  we  incline  to  regard  the  deoision  of  the 
Railway  Commission  as  a  statesmanlike 
and  equitable  one.  which  will  eventually 
justif.v  its('lf  even  towards  the  railways  by 
a  very  pronounced  increase  in  Western 
prodiu'tiv  iiy,  population  and  purchasing 
po  wer. 

We  can  imagine  nothing  more  hampering 
to  till'  ultimate  (uosperity  of  Ihe  C.  P.  R. 
itself  than  the  prevalence  of  a  belief  that 

rho  producers  of  AAestern  Canada  ^  occupy  a  responsible  position  in  a  bank) 
burdened  by  excessive  costs  on  Iranspor- [, ,^5^^  '  he  ac- I 

talion  and  of  supplies  and  excessive  charges  I  bv  the  fact  that,  not  having  I 

upon  borrowed  capital.  There  is  no  doubt  ,  hp^n  brought  up  in  the  eounirv  and  famil- 
that  such  a  belief  was  being  sedulously  |  h  i,s  habits  and  modes  of  thought .  | 


mitigated,  of  course,  by  the  ■■pa|)er''  losses 
in  valuation  of  se<uirilies  held  whieh  have 
been  common  to  (•very  security-holding  I 
corporation.  It  is  even  now  moving  into  a  ' 
vei  y  noble-looking  and  wort  by  edifice  upon  \ 

Ihe  ancient  site  so  long  associated  with  its  j 
•Montreal  head  office,  and  wit  h  I  he  »’nhane«‘d  1  Thkhk  ark  some  people  who  will  buy  a 
prestifj,.  jind  (‘nlargcd  facilities  resultant  j  fox  company’s  slock,  or  a  mining 

therefrom  it  should  jichievc  even  greater  ,  without  hesitation,  but  who  will 

things  in  the  future  than  it  has  done  hither-  ,  spnid  a  month  Irving  to  find  some  reason 
to.  .An  important  factor  of  betterment  in  ‘  for  not  buying  a  recognized  dividend  paying 
its  present  position,  which  has  not  Ix'cn  ,  jpdu.si rial  slock. 

gcner.ally  recognized  in  Canada,  is  I  lie  ^  _ 

change  in  r€*gard  to  note  circulaliou  under 
the  new  Act.  Owing  to  the  absence  of  the 
doiihle-liahilily  on  .slock,  this  bank  has 
enjoyed  even  less  elasticity  in  the  matter 
of  note  circulation  Ilian  the  ordinary 
chartered  hanks,  hut  the  new  .Ael  with  its 
Central  Gold  Reserve  priv  ilege  puls  it  prac- 


When  we  referred  in  the  Hints  to  In- 
vetor’s  (^'olumn  last  week  to  the  passing  of 
Ihe  dividend  on  the  preferred  stock  of  | 
Winnipeg  Paint  and  j 
THE  .M.4N'  AND  (Hass  ('ompany  it  w.w 
HI.S  ERRORS  obviously  a  typograph¬ 
ical  ('rror.  It  should  | 
have  read  enmiitnii  sloek. 

In  this  eonneetion  it  will  be  interesting  to 
my  readers  to  know  that  we  received' 
seventeen  letters  on  the  very  apparent) 
error.  It  naturally  was  a  compliment  to  us,  1 


rale  to  .Australia  is  something  over  a  dollar  I  as  indicating  in  no  uncertain  terms  the 

I  keeness  with  which  this  ivaper  is  read.  It 
is  exceedingly  mortifying  to  the  staff  to 
have  these  errors  ereep  in,  but  for  my 
(larl  I  would  find  Ihe  first  opporl  unit  .v  to  j 
discharge  any  member  of  Ihe  staff  who  I 
never  made  a,  mistake.  There  would  be  j 
some  dreadful  kink  somewhere  in  his  ’ 
svsl  em. 


“Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 


N.  W.  HARRIS  &  CO. 


Incorporated  - 
157  ST.  JAMES  ST.  - 


Boston 

MONTREA'. 


as  a  profession,  precisely  as  Colonel  Wilkie  |  tically  on  an  equality  with  all  of  its  coin- 
regards  it  —  a  profession  to  be  fairly  and  ,  petilors. 
properly  compared  with  medicine,  the  law.  i 

university  leaching  and  so  forth.  Hut  nor  ,  I  nr  C  P  R-  is  reporl*‘d  to  have  posl- 
all.  and  not  probably  the  majority,  of  ilu»'i|'oned  lor  two  years  the  ereetion 


young  Sociehmen  who  are  coming  out  to 
Canada  to  engage  in  the  banking  service 
are  qualified  by  the  Scotch  (‘oiirsc  of 
training.  .Most  of  them,  wc  fancy,  liavc 
little  but  the  ordinarv  (and  excellent) 
school  education  of  that  country  .and  per¬ 
haps  a  year  or  so  of  the  most  elementary 
work  in  a  Scotch  bank.  Tbe  English  im¬ 
portations  have  even  less  in  the  way  of 
special  qualifications;  they  have  a  better 
common-school  education  t  han  1  he  ordinary 
Canadian  candidate  for  tbe  lowest  rank  of 
the  bank  service,  but  in  other  respects  they 
are  practically  raw-  material.  Managers 
are  inclined  to  complain  that  they  have 
not.  and  do  not  readily  develop,  the  power 
of  initiative  and  decision  which  is  occa¬ 
sionally  needed  even  in  a  stibordinate  clerk 
and  is  indispensable  in  the  man  who  is  to  | 


of  its 

"skyscra|)cr  "  office  in  Winnipeg.  Since 
the  post  poiieineni  cannot  be  due  to  lack  of 
money  in  I  lie  treasury  the  company  being 
novv  in  .-i  state  of  exceptional  affluence — it 
appears  possible  that  the  C.P.K.  is  looking 
forward  to  a  material  reduction  in  the  cost 
of  construction  by  1916.  Which 
interesting  conjeclurc. 


■|’he  Railway  Commission  exploded  a 
bomb  in  stock  market  circles  when  it  an¬ 
nounced  the  reduction  in  Western  freight 
rales.  By  pre- 
AN  EXA.MPLE  FOR  venting  all  leaks 

THE  (iOVERNORS  t  he  Canadian  Rail¬ 

way  Commission 
has  added  a  great  deal  to  an  already  excel¬ 
lent  reputation.  .A  few  w(>eks  ago  Ihe 
Bank  of  England  governors  bought  secur¬ 
ities  in  anticipation  of  an  unusually  sharp 
reduction  they  intended  making  in  Ihe 
I  Bank’s  minimum  discount  rale.  When 
the  market  rose  on  Ihe  good  news  Ihe 
Governors  "took  a  profit."  The  (Jovernors 
may  be  able  to  justify  their  extraordinary 
action,  hut  they  established  a  jireecdent 


•A  ciRetii.Aii  i.ETTER  sent  out  Ivy  1  he 
N'akamiin  .Asphalt  and  Oil  Company,  of 
Edmonton,  sa.vs  in  large  lype:  "Rii.v  (til 
Shares  \ow  Before  the  Boom.” 

What  Boom’.’ 

('.  f’.  R.  has  had  a.  few  jolts  in  the  pa,st 
six  months,  but  has  stood  the  strain 
wonderfully  ■well  for  a  slock  which  has  a 
whole  army  of  short 
traders  playing  guer¬ 
illa  warfare  with  Ihe 
slock  every  hour  of 
the  trading  day  in  Wall  .Street.  This  j 
week’s  freight  rate  news  certainly  had  a 
very  unfavor.ilde  influence  on  Ihe  slock,) 
but  the  sharp  decline  of  four  points  in  | 
London,  before  this  market  o|(ened.  indi- . 
cated  that  London  look  a  chance  on  thci 
selling  side  long  before  I  he  I  raders  t  here  had  I 


THE  WESTERN 
FREIGHT  RATES. 


which  will  give  a  salve  to  Ihe  conscience  j  an  opportunity  to  analyz(v  the  effect  of  the 
I  of  many  a  boardof  directors  in  the  English  reduction  upon  Ihe  Cana^lian  I’acilic  rev- 
speaking  world.  It  is  pleasing,  in  these  days  ;  enue. 

I  of  revelations  of  graft  in  public  places,  to 
NO  i.EAK.VGF.  ;  hav(>  a  body  of  men  like  our  Railway 

.  ,  -  .  I  •  J  ,  .u  I  Commissioners,  to  represent  ('anadian 

.A  w-ord  of  congratulation  is  due  to  I  he  1  , 

Haiivvav  Commissioners  for  the  fact  that 


honest  v . 


Tl  will  lake  only  a  short \iime  for  traders  | 
to  realize  that  this  rale  rdduclion  has  re- | 
moved  ore  of  Ihe  most  formidable  of  argu- j 
menls  on  the  bear  side.  Ill  vvill  not  Vie' 


It  t,«  sAti)  that  Sir  Rodolphe  Forget  put 
as  much  ns  $5,1100  up  on  the  mayor  elect, 
prev  ious  to  the  election  of  course,  and  won. 
Sir  Rodolphe  must  be  in  funds,  after  such  a 
stroke  of  luck. 


so  large  a  compilation  as  the  Western  Rales 
Decision,  in  which  many  men  must  have 
had  a  hand,  has  been  kepi  absolutely 
secret  until  Ihe  day  of  its  promulgation. 

The  course  of  the  market  affords  absoliilely 
no  indication  of  leakage;  vet.  Ihe  Com¬ 
missioners  and  some  of  their  assistants  I 

mu.sl  have  been  well  aware  of  the  general'  Cs-nndian  bond  houses  which  try  to  in- 
nafnre  of  the  dcci.sion  many  weeks  ago.  j foreign  ca|)ita.I  in  Canadian  niuni- 
Canada  is  fort  nnale  in  possessing  so  honor- j  ^’*P'**  school  bonds  have  troubles  all 

able  a  body  of  public  servants. 


fostered  by  many  [(owerfni  influences, 
that  it  was  largely  held  throughout  I  he  West 
itself,  and  that  it  vvas  beginning  to  impair 
the  immigration,  not  perhaps  of  the  lowest 
grades  of  settlers,  but  of  experienced  and 
■Well-financed  farmers  from  the  United 
Stales  and  of  desirable  agricnllurisls  from 
Great  Britain.  Tliere  has  been  growing 
lip  a  feeling,  shared  by  many  observers  and 
economists  who  know  the  AA’est  but  have 
no  direct  interest  in  its  propserily,  that 
wheat-raising  under  present  conditions  was 
not  economically  profitable  in  a  large  part 
of  tbe  Western  area  unless  the  land  was 


they  feel  n  certain  strangeness  and  hesi¬ 
tancy  which  may  he  slow  in  wearing  off. 
'I'he  disinclination  of  Englishmen  to  adapt 
themselves  to  Canadian  conditions  is  a 
subject  of  comment  in  other  departments 
than  banking. 

Onr  eorresiiondent 's  criticism  of  the 
current.  Canadian  conception  of  "exeeutive 
ability”  is  partly  just.  To  the  average 
Canadian,  executive  ability  means  simply 
the  power  to  get  things  done.  We  ha.ve 
not  learnt  to  judge  it  by  the  value  and 
nature  of  the  things  done,  and  their  ulti¬ 


mate  consequences.  'I’wo  yt^ars  ago  this 
new  and  still  rich  with  il.s  virgin  fertility.  ,  ^  score  or  more  of  men 

nod  that  the  enormous  wealth  which  ts  very  j  regarded  as  sulilime  examples  of 

visible  in  the  West  was  largely  the  result  of  abililv.  and  who  "got  things 

capilalistng  profits  arising  from  increased  ,  -  ^bh  amazing  facility.  To-day  we 

see  very  clearly  that  the  things  which 
those  men  "got  done"  were  not  worth  the 


I'opulation  and  production  rather  than  a  I 
direct  gleaning  from  the  soil.  Two  very! 
important  concessions  have  been  made  to  | 
this  feeling  in  the  |)ast  week;  one  Ihe 
reduction  in  the  implement,  tariff,  Ihe 
other  the  reduction  on  freight  rates.  It  is 
inevitable  that  these  eoncessions  will  prove 
a  very  strong  bull  eard  for  AVeslern  pro¬ 
gress  and  development,  and  will  under¬ 
mine  much  of  the  criticism  which  has  of 
laic  been  directed  against  our  economic 
faliric.  The  prospect  of  this  economic 
improvement  should  lead  to  an  immediate 
increase  in  commercial  activity  in  the 
Prairie  Provinces  and  a  consequent  restor¬ 
ation  of  the  volume  of  traffic  to  the  figure 
of  a  year  or  .so  ago.  1 

'Phis  is  the  first  time  that  the  Canadian 
Pacific  Railway  has  been  subjected  to  the- 
operation  of  government  regulation  of  its  ! 
rates,  an  operation  whieh  is  now  universal  1 
all  over  the  conlineut — though  not  always 
carried  on  with  Ihe  .same  moderation  as  in 
Canada.  The  first  sensation  may  not  be 
pleasant,  but  w-e  recommend  both  share¬ 
holders  and  speculators  in  Canada’s  premi.  ( 
security  to  wail  and  see  how  the  cjiciig-- 
works  out.  It  is  still  perfectly  sale  to 
riredici  that  there  w-ill  be  no  such  paraly.^ing 
policy  of  restriction  of  railwa.v  income 
adopted  in  Canada  as  is  now  being  carried 
out  with  disastrous  effect  in  the  (’’niled 
States,  and  no  eloquence  of  bear  operators 


doing,  that  their  consequences  were  bad 
for  those  who  participated  in  them  and  bail 
for  Canada,  and  that  instead  of  execiilive 
ability  -we  were  gazing  at  a.  mere  misdirect¬ 
ed  energy  of  irresponsible  salesmanship. 
Against  such  errors  an  infusion  of  the 
stern  Scotch  banking  traditions  would 
certainly  be  an  invaluable  safeguard.  Can¬ 
ada  welcomes  the  trained  Scotch  banker 
with  a  sense  of  Ihe  dignity  and  power  and 
responsibility  of  his  profession;  but  U'anada 
is  a  little  puzzled  abotil  what  to  do  with 
the  numbers  of  young  men  who  are  in¬ 
vading  the  lower  ranks  of  the  banking 
service  vvilh  practically  no  profe-ssional 
ideals,  very  little  ambition  beyond  their 
immediate  salaries,  and  a  pronounced 
grievance  because  they  cannot  marry  at 
r  I  weuty-t  brop. 


Tut;  K).K<  TiON  of  Mederic  Marlin  shows 
that  .^i^  Rodolphe  F'orget  is  once  more  in 
his  p)-opei-  tiild.  He  is  a  good  campaigner 
liiii  a  poor  financier. 

RANK  OF  BRITISH  NORTH  AMERICA 


Seldom,  if  ever,  has  the  annual  meeting 
of  Ihe  Bank  of  British  North  America  af¬ 
forded  as  much  interesting  material  for  the 
consideration  of  Canadian  financiers  as  it 


The  Conservative  press  will  proba.bly 
)  endeavor  to  lake  credit  to  Ihe  present 
Government  for  the  benefits  conferred  by 
the  decision  on  various  classes  of  (’ana- 
dian.s.  Such  a  claim  is,  of  course,  pre¬ 
posterous.  and  would,  if  true,  reflivct  more 
discredit  than  credit  upon  the  leaders  of 
the  party.  'I'he  control  of  Canada’s  rail¬ 
way  raic.s  is  not.  fortunately,  in  the  hands 
of  a  body  of  politicians  subject  to  the  whims 
of  Ihe  electorate,  hut  of  a  body  of  long¬ 
term  appointees,  men  of  large  calibre  and 
judicial  mind,  entirely  sheltered  from  all 
influences  other  than  Ihe  merits  of  the  case. 

.Ax'  E.Mii.isH  contemporary  speaks  of 
Bavlowa’s  broken  ankle  as  a  destruction  of 
per.sonal  capital.  .And  like  the  capital  in¬ 
vestment  of  any  well-managed  company, 
it  vvas  well  insured. 

New  A’oiik  theatres  are  reported  to  he 
going  out  into  the  highways  and  byways  and 
filling  up  their  seats  with  college  students 
and  anybody  else  with  dress-clothes,  even¬ 
ings  to  spare  and  no  money.  AA’e  consider 
money  tight  in  Montreal,  but  we  still  have 
the  coin  to  pay  our  way  into  such  shows  as 
are  given  us.  “Peg  o’  My  Heart’’  did  a 
larger  business  at  its  return  engagement  Ihe 
other  day  than  when  it  first,  played  here. 


BON’D  MEN  AM> 
THEIR  TRADE. 


should  lead  any  sensible  person  into  error  ,  does  this  year.  Not  only  has  this  meeting 

been  held  at  a  dale  so  long  after  the  date 
of  tbe  balance  sheet  and  profit  account 
which  are  to  be  considered  as  to  give  the 
report  a  slightly  belated  appearance  by  Ihe 
time  it  reached  Canada — a  condition  which 
still  exists, — but  the  bank’s  accountancy 
methods  have  been  so  different  from  those 
of  the  ordinary  Canadian  chartered  bank 
as  to  make  comparison  and  deduction  dif¬ 
ficult.  'Phis  latter  dravzbaok  is  removed 
by  the  operations  of  the  new  Bank  .Act  of 
1913,  under  which  the  Bank  of  British 
North  America  is  assimilated  to  the  locally- 
chartered  banks  in  many  respects  and  in 
partienlar  in  that  of  annual  balance  sheet 
and  profit  and  loss  account.  The  change 
may  have  been  slightly  puzzling  to  some  of 
tbe  English  shareholders  (although  Chair¬ 
man  Hoare’s  explanation  was  the  last  word 
in  Incidity),  but  it  is  very  enlightening  to 
us  in  Csaaila.  Andthisyeara  special  interest 
attaches  to  tbe  meeting  because  of  the  pres¬ 
ence  of  tbe  general  manager,  Mr.  H  .  B.  Mac¬ 
kenzie.  who  is  extremely  well  known  and 
esteemed  in  the  Canadian  banking  profes¬ 
sion  but  was  this  year  first  introduced  to 
tbe  English  shareholders. 

Mr.  Mackenzie’s  address  was  a  highly 
oondeneed  survey  of  the  business  situation 
of  Canada,  and  no  doubt  did  a  great  deal 
to  clear  up  the  misconceptions  which  gain 
currency  ewery  now  and  then  in  English 
minds  in  these  difficult  days.  The  Bank  of 
British  North  America  exercises  a  unique 
and  invaluable  function  as  a  direct  inter- 


on  that  point. 

The  effect  on  Canadian  industry  cannot 
but  be  highly  beneficial.  The  distribjition 
area  of  many  Canadian  industries  which  are. 
at  present  hemmed  in  by  Middle-'West 
American  competition  will  he  greatly  en¬ 
larged.  Rocky  Mountain  coal,  for  ex¬ 
ample,  will  come  much  nearer  to  Winnipeg 
and  displace  that  amount  of  tbe  Pennsyl¬ 
vania  product.  ’The  field  of  Illinois  and 
-Michigan  manufacturers  will  be  lessened, 
in  favor  of  the  Ontario  cities.  The  reduc¬ 
tion  of  local  rates  to  smaller  stations, 
little  as  the  railroads  will  like  it  on  account 
of  the  increased  co.st  of  handling,  will 
militate  most,  properly  against  the  over- 
centralising  tendency' of  trade  and  popu¬ 
lation  in  the  bigger  Western  centres,  and 
build  up  a  large  number  of  small  but 
prosperous  depot  1  ovens  all  along  the  rail¬ 
road  lines.  In  a  word.  Canadians  are 
Viroughl  appreciably  nearer  together  by 
the  new  rates,  and  the  resultant  increase 
in  their  mutual  trading  and  joint  produc¬ 
tivity  should  soon  coimpensate  the  roads 
for  the  fact  that  the  rapprochement  is 
made  primarily  at  their  expense. 


Wk  save  no  serious  objections  to  this 
city  being  governed  by  an  entirely  French- 
speaking  executive  body.  The  conception 
of  places  of  government  a«  spoils  to  be  div¬ 
ided  pro  rata  among  the  races  has  never 
appealed  to  us  much;  and  rauniorpal  gov¬ 
ernment  ha.s  not  much  to  do  with  those 
questions  of  religion  and  education  whickjmediary  between  the  financial  world  of 


The  DEriBiov  of  the  C.H.I.C'.  contract- 
holders  to  appoint  Ihe  Duminion  Trust 
('ompany  as  trustee  for  their  contracts  is 
an  extremely  wise  one  about  the  first 
wisdom  that  the.se  contract-holders  have 
been  guilty  of  since  they  took  out  their  con¬ 
tracts.  'Fhe  whole  radical  defect  of  the 
contract-loan  system  as  administered  Viy 
the  C.H.I.C.  was  the  absence  of  any  trus¬ 
teeship  or  other  machinery  for  enforcing 
Ihe  proper  treatment  of  the  contract - 
holders’  right.*.  .A  rotary  mutual  loan 
business  can  be  carried  on  with  perfect 
safel.v  and  possibly  with  a.  good  deal  of 
benefit  to  the  clients,  but  it  is  absurd  to 
rely  absolnlely  on  the  company  for  a  fair¬ 
dealing  which  there  is  no  means  of  enforcing. 

'I'he  V  isi!i-  of  President  Chabot  to  Mont¬ 
real  has  had.  for  Ihe  time  at  least,  an  ad¬ 
mirably  sobering  effect  upon  the  usually 
exuberant  advertising  of  .).  'I'.  Armand. 
The  last  "ad"  of  the  Progressive  Mining 
t'o.  Ltd.  contained  only  this  sentence:  "  If 
you  desire  to  interest  yourself  in  a  good 
Mica  and  Phosphate  Mine,  which  is  already 
well  developed  and  which  has  shipped  con¬ 
siderable  Mica,  ask  for  particulars  by  call¬ 
ing'  at  our  office  or  write  to  the  Company’s 
authorized  Agents.  ”  We  hope  that  when 
the  interested  parties  call  or  write.  Mr. 
Armand  is  as  moderate  as  in  this  advertise¬ 
ment.  and  forgets  all  about  those  "orders 
for  50,000  tons  of  phosphate  at  $.5  a  ton 
profit.,”  ahonl  which  he  used  to  be  so 
voluble. 

W»  HAVE  the  utmost  sympathy  with  the 
proposal  of  Fire  Commissioner  Latulippe 
of  this  city,  that  the  Commission  should  be 
empo'veired  to  impose  a  fine  upon  persons 
responsible  for  fires,  in  cases  where  1  he 
evidence  shows  gross  carelessness  or  neglect 
of  ordinary  precautions.  The  excessive 
fire  loss  of  this  country  is  partly  due  to 
flimsy  structures  and  partly  to  climatic 
conditions,  but  it  is  mainly  due  to  a  pre¬ 
vailing  attitude  of  contempt  for  every 
kind  of  precaution  and  care.  The  knowl¬ 
edge  that  a  stiff  fine  is  likely  to  follow  that 
contempt  will  do  more  to  put  an  end  to  it 
than  any  amount  of  arguing:  and  there  is 
no  doubt  whatever  that  much  of  the  oare- 
lesraesB  which  ■v’ould  thns  be  penalized  is 
simply  a  mask  for  deliberate  but  improv¬ 
able  arson. 

■■fc  „  I 


their  own.  .A  Mont¬ 
real  house,  for  ex¬ 
ample.  wa.s  given  ^ 
I  hi.s  question  to  solve 
this  week  in  connection  with  an  issue  of 
('atholic  School  forty-year  bonds. 

".Snppo.Ap  the  trend  f>f  religious  opinion 

in  . -  changes  within  the  next  few  | 

years  and  there  are  no  C'atholie  children  to  ! 
alt.end  a  Catholic  .school,  what  happens  to  i 
the  Catholic  School  bonds?  Have  the- 
bond  holders  any  guarantee  I  hat.  the  bonds  ! 
will  be  redeemed  on  maturity?” 

.Again,  regarding  the  bonds  of  a  well  I 
known  municipality,  not  a  hundred  miles  I 
from  the  general  post  office  of  Montreal: 

"Suppose  a  conflagration  overlook  Ihisj 
municipality,  what  guarantee  have  the  j 
bondholders?”  | 

’I’o  Ihe  credit  of  the  particular  Montreal 
bond  house  in  question  it  should  b((  stated  ' 
that  a  ready  reply  was  found  for  both 
queries  and  the  reply  was  backed  u|)  in  ) 
both  cases  with  facts  and  figures,  to  the' 
entire  satisfaction  of  the  sceptic.  ; 


easy  for  the  W’esleru  Ti(‘vvs|^a pers  or  mem- ! 
ber.s  of  parlia)Tient  to  agitate  ngain.sl  the, 
(,'anadian  I’acific,  in  future.  iiTless  they  turn  | 
to  Ihe  old-time  agitation  against  the  railway  j 
for  not  supplying  sufficient  freight  cars  j 
during  the  peak  load  of  gVaiii  trans|)or- 1 
tation.  I 

'Phe  argument  that  the  Canadian  Pacific  ; 
"can  stand"  the  rale  reduction  and  that 
Ihe  other  railways  ma.v  not  be  able  to. 
stand  it,  is  not  of  any  value  wiialever.  AA^-  ) 
may  be  sure  that  the  Railway  ('ommi.s.sion  | 
would  not  unduly  embarrass  Ihe  roads  j 
which  have  been  built  by  Government  i 
subsidy  or  guarantee,  and  we  will  soon  j 
learn  that  the  reduced  rales  will  stimulate  | 
a  greater  volume  of  business  for  all  t  he  | 
railways. 

In  any  other  business  a  rediiction  of  i 
selling  price  invariably  is  followed  by  ,t  ' 
substantial  increase  in  the  volume  of  ^ 
business.  V\’e  believe  that  Ihe  (V.  P.  R.  , 
can  not  only  "stand”  the  reduction  but  | 
will  fatten  upon  it. 

The.se  frequent  unfavorable  spasms  ! 
w  hich  enable  the  professional  hears  to  j 
pre,ss  Ihe  price  of  C.F’. R.  down  several  ' 
points  have  Ihe  advantage  of  enabling  tbe  , 
real  investor  to  pick  up  some  stock  at 
attractive  prices.  It  also  enables  the 
short-term  bull  to  scalp  a  profit  on  the 
rally  following  a.  sharp  decline.  Very  few 
of  the  smaller  traders  have  Ihe  nerve  to 
buy  on  a  sharp  decline,  however. 


Dominion  Trust 
Company 

Head  Office  -  Vancou»'cr,  B.C. 
AV.  R.  ARNOLD. 

Mnnai^in^  Director 
on  I  real  Direr torai 

D.  AV.  BOLE 
JOHN  PITBLADO 
Capital  .Subscribed  -  $2,.VH).900 

Capital  Paid-up  -  -  $2,167,570 

R  e.serve  and  I'lidivid- 

e«l  Prnfit.s  -  .  .  $  875,00') 

RltANCHKSi 

Aanrnii.cr.  Vir(«ri(,,  New  AVe«l  mirieter. 
Nanaimo.  Rcaiiiu,  Oalaery. 
t'liarlntfetow-n,  llalafas. 


AVINMPEIG, 

LONDON, 

England. 


MONTREAL. 

ANTAVERP, 

Belgium. 


montkkai.  office. 

Quebec  Bank  Building 

A.  S.  BIR(  HALI.  -  Manager. 


MAINLY  ABOUT  FINANCIERS. 

BY  O.NE  AVHO  KNOAVS  THEM. 


A.vt)  Also  .Mbderio  Forget! 


VoTj;s  For  Wome.n-— if  they  will  only 
vole. 


Sir  Rooolphe  .Martin! 


WE  OWN  AND  OFFEB 

$50,000 

CATHOLIC  SCHOOL  COMMIS- 
SIONERS  OF 
ST.  FRANCOIS  SOLANO 

(Kosemonnt  Ward  and  Maisonnenv*. 
Montreal.) 

6%  BONDS 

Dne  lat  March,  1954. 

Price  to  yield  53-4<y,. 

J.  A.  Mackay  &  Co. 


160  St.  James  St. 
MONTREAL. 


Royal  Bank  Bldg. 
TORONTO. 


The  Liberai.  party  is  coming  out 
F'rec  n'rade.  Well,  it  is  a  free  country. 


.1.  Herbert  Hodgins.  the  talented  young 
financial  writer,  will  take  up  the  Royal  and  | 


VA  E  h.vve  not,  yet  been  able  to  find  out  | 
the  opinion  of  the  Herald  and  Telegrapb) 
:  about  Ihe  result  of  the  municipal  election.  I 
!  Evidently  Sir  Hugh  has  been  loo  busy  to 
j  bother  with  instructions  to  his  Oaig  Street  I 
office. 


.  •  .  c  \f  .u-  -.u  11  Canaoa  w  a.s  well  renresent'ed  at  ii 

Ancient  game  of  (,olf  this  summer  with  all  running  of  the  Grand  National,  the  elass 
the  earnestness  which  characterises  his  ,  steeplechase  of  the  English  turf,  a  couple 
efforts  in  other  direct  ons.  „)•  n.gpjjg  3),^.  it  is  said  that  more  than  a 

a-  L  J  . u  i  hundred  Canadiaii.s  were  present  on  the 
I  HE  I  r.amw  avsCompa.nt  Offices  had  the  ^.casion.  among  them  being  Messr.s.  P.  P. 

I  <’owans.  Hartland  B.  Macdouvall.  Bartlett 
McLennan  and  A.  E.  Ogilvie.  of  Monteral. 

One  of  the  wbaltiest  women  bank 
shareholders  in  Montreal,  a  qualified  elector, 
declined  logo  to  the  pollson  Monday  on  the 
ground  that  ‘'these  bothersome  eanvassers'” 
had  no  right  to  interfere  with  her  domestic 
duties.  A’et  she  is  a  regular  attendant  at 
company  meetings,  and  has  even  been 
knriwn  to  make  a  few  remarks  there.  It  is 
^  diffii’uil  task  to  convince  some  people  (hat 
I  *  heir  interests  are  really  affected  hv  a  munic- 

(any.  comes  quite 


I  he 
iss.ic 


any  other  place  in  the  city  and  just  about 
even  with  the  city  hall — a  very  notable 
evidence  of  ■‘efficiency,”  at  all  events. 

M  AJOR  Stephen’s  opinion  of  the  English- 
speaking  citizens  who  did  not  vote  on  Mon¬ 
day  could  only  be  printed  on  a  sheet  com¬ 
posed  of  an  admixture  of  asbestos,  slate  and 
a  powerful  liquid  fire  extinguisher.  Their 
name  is  legion,  too. 

John  R.  Macombbr, 

N.  W.  Harris  <&,  Company, 
frequently  to  Montreal  "looking  over*  the 
land.”  Mr.  Macomber  is  surprisingly 
young  looking  for  such  an  important  posi¬ 
tion,  but  one  could  not  possibly  mistake 
this  for  immaturity, 

C.  C.  Ballantyne.  the  old-timecolleague 
of  Major  Stephens  on  the  Harbor  Board 
and  one  of  Canada’s  soundest  and  ablest 
industrial  leaders,  was  one  of  the  chief  aids 
of  (he  Major  in  the  mayoralty  campaign, 
and  was  much  more  disappointed  than  the 
Major  about  the  result. 

Women  Voters  in  Monteeal  did  their 
duty  like  MEN— SOME  MEN.  Some  of 
the  "women  canvassers  were  heard  to  declare 
after  the  elections  that  in  future  they  will 
concentrate  on  the  male  voters  with  a  view 
to  educating  them  to  the  distinction  of  being 
granted  a  franchise  to  vote. 

C.  P.  Hill,  in  his  capacity  as  a  director 
of  certain  western  coal  mining  companies, 
viewed  the  rate  decision  handed  down  by  the 
commissioners  this  week  with  a  great  deal 
of  complacency.  The  lowered  rates  permit 
of  the  snipping  of  coal  by  the  mine  in  which 
Mr.  Hill  is  interested  to  points  much  further 
eaet  than  was  formerly  possible  in  view 
the  more  favorable  rates  which  companies 
shipping  from  Pennyslvania  enjoyed. 

To  Morlby  Donaldson,  vice-president 
and  general  manager  of  the  Grand  Trunk 
Paoifle,  went  the  distinction  this  week  oi 
officiating  at  tbe  actual  linking  up  of  the 
steel  East  and  West  on  the  new  trans- 
oontinental.  The  elaborate  ceremony  of 
driving  the  golden  spike  has  been  postponed 
— ^preBumabiy  to  a  time  when  the  ftpendent, 
Mr.  B.  Chamberlain,  is  leas  concerned 
yith  Western  Freight  Rate  decisions.  •- 


Public  Utility 
Bonds 

In  view  of  the  increasing 
popularity  and  demand  for 
Public  Utility  Bonds  for 
investment,  we  recommend 
their  purchase  at  the  pres¬ 
ent  time. 

We  will  be  pleased  to 
submit  our  list  of  this  class 
of  bonds,  which  we  can  of¬ 
fer  to  yield  from  5%  to  6%. 


Nesbitt,  Thomson^  Co. 

'  LIMITED 

INVESTMENT  BANKERS 
222  St.  James  Street, 
MOVlTREAL  CANADA. 


That  n  ncertainity  and  unrest  con¬ 
cerning  (he  Irish  Home  Rule  measure  is 
restraining  business  in  England,  wa.s  the 
opinion  expressed  by  Mr.  Percy  P.  Uowans. 
of  MacDougall  and  Cowans,  who  returned  I 
to  Montreal  this  week  from  a  hurried  visit 
to  London.  Mr.  (towans  is  of  the  opinon 
however,  that  money  is  becoming  more 
plentiful  in  the  world's  metropolis,  (.here 
will  be  a  distinct  tendency  to  hoard  it 
pending  a  settlement  of  (he  Home  Rule 
difficulty. _ 

The  stock  market  comment,  of  W.  H. 
Busk  contained  in  the  daily  letters  sent  out 
by  Sbearson.  Ham  mill  "and  Company's 
New  York  office  and  received  in  Montreal 
is  never  uninteresting  to  (he  trader.  Mr. 
Busk  always  says  what  he  thinks  and  does 
not  mince  words  either.  Eiidence  of  this 
was  not  lacking  when  he  expressed  his 
opinion  this  week  on  the  Western  Freight 
Rates’  decision,  as  follows:  "While  tliis 
action  is  undoubtedly  had  for  C.P.R..  1 
would  be  inclined  to  say.  ‘The  Lord  help  the 
others.’  as  while  C.P.K.  is  in  a  position  to 
stand  it,  I  do  not  believe  the  other  roads 
can.”  _ 

Mahlon  K.  Cowan,  K.C..  ex-M.P..  ex- 
solioitor  of  the  Grand  Trunk,  will  get  most 
of  the  glory  for  the  victory  of  the  Western 
Provinces  lu  the  rates  decision — and  prob¬ 
ably  rightly.  He  was  the  pleader  for  Al¬ 
berta  and  Saskatchewan,  and  the  most 
notable  part  of  the  decision  is  the  placing  of 
those  Provinces  on  an  equal  footing  with 
Manitobif.  The  Toronto  News  once  called 
him  a  ‘‘young  Cicero,”  and  it  is  a  perpetual 
source  of  wonderment  that  the  railways, 
having  once  had  thorn,  did  not  retain  the 
servieos  of  a  man  of  such  ability,  j 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Orcenshields,  K.C. 

Vice-Psesident 

C.  R.  Whitehead 


Transacts  a 
General  Trust 
Business 

\ 

OFFICE:  \  • 

TRANSPORTATION  OLok 


MONTREAL 


V 


F.  W.  TOFIELD,  Manager. 


The  FiNANr1.lL  Times  is  printed  and  pub¬ 
lished  at  275  Craig  Street,  Mootreu  b.v 
The  Montreal  Financial  Times  Publishing 
Company.  Limited.  Montreal.  T.'K. 
Dickinson,  President;  B.  K.  SaudiSBU, 
Vice-President. 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  ANDTRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINCiS  DEPOSITS. 

MONTREAL  DIRECTORS 
R.  B.  walker  1*'.  W.  MOLSON 

H.  J.  FULLER  T.  B.  MACAULAY 

W.  M,  BIRKS 

OFFICES 

National  Trust  Building 


the  FINANQAL  times,  MONTREAL,  SATURDAY,  APRIL  11,  1914. 


j— IBK  POSSIBIIITIES  'SHERBROOKE  R’Y. 

'*  CROWN  RESERVE  AND  POWER  CO’S. 
SAYS  COHEN  RAPID  EXPANSION 

j  General  Manager  Deals  With  j  Earnings  for  Past  Three  Years  ! 


Known  Ore  Reserves  and  Show  Steady  Increase  Ex- 
Points  Out  That  Undeveloped  pected  to  Earn  Over  3  Per 
Area  is  One-Third  of  Property,  Cent,  on  Common  Stock  in 
Probable  Value  of  Which  is  Year  1914-1915  Influx  of  New 
Undoubtedly  Great.  Industries  into  Sherbrooke. 

I(  i.''  aiHiourD-eil  that  the  t'rewri  l{eser\e  Sicmly  crowth  is  reported  in  the  husine.'s  , 
MiniiiR  Conipaiiy  is  earryinp:  out  n  vigorous  of  the  Sherlirooke  Railway  and  Power  Com-  j 
policy  of  e.xploralion  work  in  different  pany.  ihc  merRer  which  took  over  the  husi- 
niininj;  tields.  which  the  general  nianaper.  ness  of  t  he  Sherhrooko  Street  Railway  and 


Temporary  Praini.F* 

179  ST.  JAMES  STREET. 


PERCIVAL  MOLSON.  .Manafter 


Mr.  Samuel  W,  Cohen,  savs  "we  Irust 
will  lead  lo  a  siieeessful  issue." 

('rown  Reserve  shareholders  are  hanking 


eerlaiii  waler  powers  in  the  Magog  River  in 
111  III. 

'I’he  Slu'rhrooke  Railw  ay  and  I’ow  tu'  <  'em- 


I  BOND  PROPOSALS  AND  NECOmnONS 

PiCTO.v.  Ont.  -Debenture  election  •  ;  per  rent,  bonds  for  eompleiion  and  exten- 
Rafepayers  will  vole  on  April  20  on  a  by-law  j  sion  of  water  mains, 

to  authorize  the  i.ssue  of  ¥2.'>.000  10-year  RficisA.  Dehenlure  election 

5  per  cent,  debentures,  proceeds  of  whieh  Dn  .April  28  lo  sanction  issue  of  $12,000  for 
will  be  used  for  road  itnporvements.  exiensioiis  and  improvements  to  the  winter 

Montreap,  (jcK. — Debentures  awarded  fair  building  and  exhibition  grounds;  $86. - 


a  goetd  deal  on  the  further  <levelopmenl  pauv  succeeded  I  he  Sherbrooke  SI  reel  Rail- 
work  following  the  pumping  out  operations  wav  Companv  under  a  charter  granted  in 

' S'..'’'’ -■•i 

I  ‘However,  says  Mr.  Cohen,  "1  f*an  bherbiooke  wa.s  0,000. 

assure  you  that  the  company  for  the  year  for  sunie  years  the  raihvav  was  nperated 
fthle  to  earn  its  present  in  a  perrfiinelorv  manner  and  allowed  to 
divideiul.  ,  .  ,  ■  s  J  1  1  1  . 

lapse  mil)  ;i  slate  of  deeav,  largelv  iliie  to 


Montreae,  Qde. — Debentures  awarded  fair  building  and  exhibition  grounds;  $86.- I  ^  ...  ......  usja,—-.  i ... 

The  Board  of  C-ontrol  accepted  the  offer  bv  000  in  piireliase  a  site  for  h  new*  ooHegiale  ■  nnrf  n  i/ii  ‘  t  Sherbrooke  Rnilwav  and  t'ower  ('ompan,' 

the  Bank  of  Mont  real  for  I  he  issue  of  a  loan  institute.  ^  ‘ Oroperiy  and  branches  o 

of  .$7,300,000  for  40  years  at  1  *2  per  cent .  al  .\s.simhoi  a.  M  a  s. —  Dehenl  ure  elect  ion  -  ^  loneer  be  <.oif..?<lerIll  ^nbenetnen!l  *in  *^''»’rhrooke  Street  l.ailway,  as  well  a 

a  price  to  net  07.  in.  The  second  bid  was  -^Pril  2.')  1  o  sa  iiciinn  isspe  of  $,10,000  for  j  .  ^  ‘ ,  I  ’  "  "’'■'V*'  ,  ]  eerlain  water  power  on  I  he  .Magog  Rjvn 

from  K.AV.  Harris,  of  Montreal  and  Boston,  .schools.  n  n/  oS...  fr  t'l  hii  er  "  Property  of  an  old  Kngl.sl 

at  the  price  to  net  07.6.).  'This  loan  repre-  I’ a  h  a  v  .Sop  mi,  Ont.  -  Debeiil  ure  eleeiion  ;  ei-ei.i.li,.  >  ii.  '  '’ompanv  which  was  then  being  wound  up 

Rents  the  balance  of  last  year's  borrowing  On  .April  27.  to  sam-tion  issue  of  .$46,000  ’Cmvvn  Reserve^'Mitiin ’■  Com  iauv  resiillanl  <.ombination  produced  : 


power.  for  local  improvements. 

CiTT  OK  St.  Lauiiknt.  Te  tubus  .  ^_.M  kakoiid.  Ovt,  -Debenlures  pending 

invited — The  council  requests  lenflers  to  i  $700  for  high  school  purposes.  Necessary 
the  amount  of  $800,000  payable  in  40  years  j  rea<iings  given  by  council  .March  28rd. 


the  amount  ol  $.100,000  payable  in  40  years  I  readings  giv  cn  by  council  .March  gorrl.  .  ihwi  .. 

at  5  per  cent,  up  to  April  I. V  ('.  S.  Tasse,  Town.srip  ..h  KastZohii.a.  Oebeni urc’s  f  ’7 holders  ^I^^  a  ”i>n  K 

Del . .  pending  :dlSiu--^^  '’'’'’  . . ‘V  f  J^r'^nd  s'm.rXff  id^i.-nllJ^^ 

^^;l^^K:Z.Jlii^'m.:;:rii''’  "'noff-n^--WSr'rond:^,u/S  Reserve 


Kiiowii  Ore  Reiwerves.  ‘  il  not  being  considered  a  profltnblo  properly  . 

_  I)  ■  **''(l  not  worth  developing.  In  I010  the 

i,  ic  Ij.i  "  grossearningsonasninllmileagewitlilimit- 

™ve!  Tv>^^n  ore  $31,222.  The 

probablv  3  million  Sherbrooke  Rnilwav  and  ^ower  (‘ompany  i 

nnZVonel  ?  'he  propcPl  V  and  branches  of' 

undeveloped  area  and  the  fad  that  it  can  Sherbrooke  Street  Uailwav.  as  well  as 

o  longer  be  considered  plumomenal  m  on  I  he  .Magog  River  I 

n"n.  n.LT  'T  ‘'Cell  should 

in  no  manner  detract  from  its  past  history, 

^ -I',"  "  ‘  M'  ■  <■  'I'hc  resiillanl  <'oiii  binat  ion  produced  a 

1..  "'ni'i'V  public  iiiilitv  combination  with  a  wnle 

has  Paul  Its  slockholdcrs  over  .!()(  per  cent,  ti,.,,,  .,f  ^mivilv.  .M  the  . .  I  he  eoiii- 

111  dividends  ainoun  mg  to  about  .)  4  binalmn.  Sherbrooke  had  a  population  of 
mil  10,1  dollars.  Mr  (  oliei,  impresses  the  i T.ltOO.  and  „i  v  ievv  of  t he  contempla t- 


I  ne  A  rown  iteserve  .Mimiig  t  ompaiiy 
las  [taiil  its  si oekholders  over  81)0  per  eeiil  . 


ehased. — Me.ssrs.  Hanson  Bros,  of  Montreal.  .$.'i.')00  for  additions  to  walerwo 
have  been  awarded  and  will  shortly  offer  I  Lindsai,  Ont.  —  Debentures 
for  .sale  $22o,000  Maisoiilieitve  ."i  per  emit,  j  $22,000  for  streets  and  sewers. 

40-.vear  bonds.  I’oirr  CiiKnir,  Ont.  — Debenli 

Ortllia,  Ont.-  Bonus  granted  Rale-  — $10,000  for  waterworks  system, 
ria.vcrs  voted  to  give  .1.  R.  Kalon  and  Sons  OxFOiin  CorNTv.  Ont.  Debentures  If- 


lO-acre  faetor' 


$.'>0,000  for  20  years,  at  .'>  piT  cent.  Kalou 


and  Sons,  maniifaci  iirt-rs  of  saslies.  di>v>rs,  $67,000  for  additions  to  gas  department. 


and  hardwood  dooriiigs  undertake  lo  payout 
$40,000  per  annum  in  wages. 

XoTTiE  Dame  dk  OiiAru,  W.S.  M..  Ote. 


..an,  u.r  aamiions  o  waierworhs^  ■  .$2.V000  per 

2  t)t)0  fVr’sl,ems';n^  ’  nrottt's  ''' 

smtioo'!-''"''’ Compan.v.'  owning  60  per 'cent .  or^'I’he  |  !•«,,. .I..li»n  Incrcnaint. 

OxFOim  CoFNr7.''oNT.  ^■'^Dchcnlures  If- ‘’"'‘'‘[''"’ir  i*) or k.  will  receive  the  bccHls  j  .slierbrooke  now  has  a  po|.ulatioM  of  ..v.  r 

lo  loan  lliem  I  fering- $19,000  for  roads.  ‘I'u-'"  i  dividends  i  „hicli  is  ra)iidl,\  increasing  due  to 

'  Beri.in.  Ont.  -Debenlures  oflVring  "/rk  to  pay  on  <  his  ,  ,  ,  h,. 

7.000  for  additions  to  gas  depart  meiil.  s  '  .  p  .  growth  of  i  he  present  cntcrprise.s.  The 

OniMSHv.  Ont.  Debentures  offering  The  DnminHiiul  Frnrtinii.  icily  is  I  he  cent  rc  of  1  );c  Kaslern  Townships 

'or  const  ruci  ion  of  drains.  _ ,  ,i  ,•  I  and  is  one  of  i  he  new  settlements  in  Diud.ec 

11.00, Ont.  Debentures  pending  i  ,,  '  '  .  0 'h*'*'  'he  t  rown  w  |ii,.h  i  he  Kiigiish  eleiiu.m  predominates, 

•or  gas  and  electric  ijcparlmcut  |  ‘  ■"  '  '''he  <  'Hmt,y  surrounding  th,  mty  is  very 

ROiM..  0\r.  DebenI  iires  peiuling  *  '  n  t  lie  prunimorid  I  ra<  I  ton.  which  I,.  .,,^1  supports  a  prosperous  farming 

1)  for  local  improvements;  $8.'..(i00  I "V"  "r**  and  which  we  hope  I  „r  ,„i,„u- 


a  boil  I  1 7.1100.  and  111  v  ii*w  of  l  )ie  contempla  t- 
I  ed  ra  pid  dev  el  op  men  1  of  I  he  i-i  I  y  .  due  to  the 
j  iiillux  of  numerous  indusi  l  ies,  il  was  pro- 
I  posi'd  to  rei'onsi met  praelieally  the  whole 
system  and  rebuild  nearly  the  whole  of  the 
rolling  slock,  bringing  tin*  street  railway  up 
lo  date,  as  it  was  bclievc<i.  by  so  doing,  it 
would  become  profilablo.  This  reconstruc¬ 
tion  has  been  carried  out  with  n(>w  (lower 
*‘(|ui  piiii'iit . 


-  Deberil  iires 


debentures  to  C’redit-t 'aiiada.  Limited. 
Longte  Poi.vTK  H.M.,  Que.-  -  Debenlures 


K 1  N  <  ■  A  R 

$46,000 


•warded — $$0,000  o'-j  per  cent  debentures  for  belter  street  lighting, 
to  Credit-Canada.  Limited.  f'vni.EroN  CorNTi.  Ont. —  Debentures 

Town  of'  St.  Pieimie.  t,)i  e.  —  Debentures  (lending -  .$20,000  for  extraordinary  expens- 
awarded — $L‘12. 000  .*> 'g  (ler  cent,  debentures  <‘s  and  eons,  rue,  ion  work,  and  $40,000  for 
to  Credit-Canada.  Limied.l  good  roads.  I’a.ssed  council  .March  24t  li. 

Maceeod.  .Xr.i  A.  Debenture-  sold  I’ori  i'AiiE  la  I’liAiriiE.  M  an. —  Debenture.s 

$13,.t00  school  houds  a,  99.  I  pending  -  .$4, 7. 000  for  Ihc  purpose  of  paying 

S.ACKviLLE,  N  .B.  Delieiit  ures  sold  ■$$.-  off  deficit  on  vv  at («rw orks. 

000  5  per  cent,  dohciit  ures  at  99.  .Vli.iston.  Ont. — Debentures  [iiuidiiig 

Brampton,  O.nt.  Debentures  sold  $27.-  'I'he  town  of  .Mlision  voted  on  a  by-law 
000  .T  and  per  cent,  debentures  maturing  ,  r<‘cenl  ly  in  f.avor  of  the  Dominion  Oils 
inlOand  13  instalments  at  100.66  and  intcT- .  Tractor  Company,  to  give  it  a  free  site,  a 
est.  ;  fixed  assessment  of  .'*-2.000.  and  fre»i  water 


OniMSHv.  Ont.  Debenlures  <ifVering 
$10,000  for  const  rue,  ion  of  drain-. 

\V  A  i  Liii.oo,  Ont.  Debentures  pending 


u  initi  I-/  A  M  F.,  u  r.  '  I II  .M  L.,  1 1  .r».  . .  w  I  f..  *  .A  I  I.  n  i.R  JR  I,  N  f  N  I  .  1  /uut'ii  I  Mr".'*  •  "K  _  _ _  l  ii* 

Debentures  awarded  $|7.'),000  6  (ler  cent.  I  $20,000  for  gas  and  electric  department.  i  ,nViL  i.V 


will  be  a  valuable  pro[ierty  ." 

The  I'ltiinate  Prodiirtioii. 


facturing  towns. 

The  Street  Railway  l)e()ar,  iiicnl  of  the 

i-e. .I,.  r.Mitt..r.iiuni  >  e.^eeii.—  ,  i  ,  ,  ..  i  .•Sherbrooke  Railway  and  Power  ( 'omiiariy. 

^s  <.s  and  construction  work,  and  $40,000  for  ,  I  .  ,  )Hf^Pd>ately  re.-alled  that  Ihc  how'cvcr.  is  only  a,  small  part  of  the  entire 

good  roads.  I’assed  council  .March  24tli.  ‘  •’**'  "f  ’J'**  ore  reserves  on  eii, er()rise.  The  largest  earning  (uirl  of  the 

I’orii'AfiE  LA  I’liAiriiE.  M  AN. —  Dehentuie.s  arson  voiii  on  'he  (  rown  ,.ntcr,irise  is  l  he  powir  a  ml  light  mg  business. 

!  pending  -  .$4.7.000  for  the  pur()osp  of  paving  : /'.''r'*'’.' ^  pro|)crty  vvas  the  sensation  of  p,.„|i|  (he  .-omiiany's  by  dro-clccl  ric  (>liml 
off  dcHct  on  waterworks.  ‘  I  *  ‘>ha"  mining  m  191.  .  W  ork  on  ol  her  he  Magog  Riv  er,  i  he  ..om,,a„y  iraiis- 

Alliston.  Ont.  -Debentures  [iiuidiiig  l'''”’*'.  ^  '!*”  <  arson.  j,^  p.mer  over  a  high  tension  line.  87 

.-  The  town  of  Allislon  voted  on  a  bv-lavvl''?"  demonstrated  our  (irevm.us  estimates  siansteml  ami  Ro.-k 

g  ,r<‘cenlly  in  f.avor  of  the  Dominion  <!a.s;'''^  (iro  lable  reserve  l,o  he  reasoiiabl.v  ■  |„(j,„,l  gi„,  _  Line  and  I )erby  , ul re, 

r- I  Tractor  Company,  to  give  It  a  free  site,  a  ' ''iL' "  m  *>  report  just  ,  Vernioiil .  This  line  ta|>s  en  route  t  he 

.  lixerl  assessment  of  .'it'A  (MKI  anil  fro«i  n  1  or  f'  ''' .  "V,  ’  .I",  ''bile  al  the  (iresent  me  I  ^.(^,,.1  ric  bell  (  com  oa  nios  o  wnefi  li  ml  .•on  I  rol- 


t.  ;  lixed  assessment  of  .‘*^2.1), HI.  and  free  water  P'* ami  vvniie  «  'lie  (iresenl  time  i  electric  liglil  comiianies  owned  ami  .•oiilrol- 

Saclte  Ste.  Marie,  Ont.  Deben,  iircs  :  for  ten  vears.  The  bv -law  earned  bv  a  vole  Praeln-allv  all  oil  he  ore  ,  hat  is  left  m  sight  |e,|  [,y  the  company,  which  miiiiber  four  in 
Id --$280,000  7  per  cent,  debentures  i  of  248  for  and  four  a'gninst,  il.  It  is  under-  :  'h''  100-foot  level  and  leclmically  ap 


I I  If  HI ijui  fLi'i  I  II  Ilia  iMJ  I  ( xi r  1 11$:  unn  «  .  i  •  -  .1  .  ,  1  ia  n  «  1 1  1 « it-  1  j  ,  n**  a.  »  ui  <  1  ■ ,  iaa  •  |  n  it  •  a«  •  >,1 

ion  prinoinally  on  farmp  I  ^*^*‘*^*  ^^*  ^^  yoar  is  almost  ti,,.  shfrbrooko  Railway  and  Powur  ( 'orn- 

o  west..  ’  as  preat  as  thf*  ayprapo  ppoduetlon  over  any  paay,  not  boon  in  u  po.^ition  to  supply  the 

;An>;KV.  0\t.— D^'benturos  pendlns: —  P*‘rioo  of  time  or  in  oiber  words,  nerds  of  llie  distrief  served.  Sinee,  how- 

O  for  sebool  liouRe.  with  the  e.xception  of  the  (  arson  vein,  thfl  ever.  lhi*se  eompnnies  were  takiui  over  by 


fold --$230,000  :>  per  «-euf.  debentures  ;  of  243  for  and  four  apninst,  it.  It  is  under-  i  luo-iooi  jevei  ana  leenmcuiiy 

maturing  in  17.20  and  .'50  years  sold  to  i  stood  ,  hat  1  he  i)ominion  ( las  Tractor  Com- i ‘•'I""”’ ns  reserv  es,  still  i. 
Dominion  .Securities  Corporation  on  a  7’g  j  panv  will  proceed  to  erect  a  building  at.  om-c  !  '*  asMirne  lha  1  he  estimated 

per  cent,  basis,  and  begin  operations  i  n  manufacturing  gas Re  produced.  he  (iroduction 

Regi.na,  Sa.sk.  Debentures  pending —  traction  engines  for  use  i)rincipail.y  on  farms  |  o  her  'mns  for  the  past  .v-ear  is  almost 

The  Citv  of  Regina,  which  uow  his  .$2,700,-  ,  m  t  he  west.  ‘"'SZ 

000  debentures  ready  to  isbue.  and  which  .  Kearnev.  On  r.  -  Debentures  pending—  "  wi  Jn^  ?■  ‘  p'’’, ,  '''"7 

will  shortly  have  another  million  of  local  |  $1 .00,1  for  school  house.  P  .  '"■'‘'"'I 

improvement-s  to  add  to  this  is  reported  by  ^  Ivastv  if.w,  Ont. —Debentures  pending — i  ‘'*‘1’'  "P  normal 

the  local  papers  to  have  received  t  vvo  offers  j  .$!(), OOt)  .'»’s  Separate  school  district.  Passed  , 

for  its  debentuers,  om<  from  a  Toronto  and  i  council  March  27th.  j  Known  Ore  Rodien. 

the  other  from  a  Nv'w  York  Iiouse.  hot  li  I  Baiihie.  Ont.-  Debentures  pending — i  .  p  .  j  •  .  im  < 

offers  being  at,  the  same  figure.  I,  vvas  |  $80. 0.H)  eonipleting  equipment  ana  improve- .  Looking  lorwnru  into  '  ■'1'*  't  Pif'- 
flecided  that  the  eit  V  would  wait  for  higher  iiien,  of  ihe  collegiate  institute  building.  I  Vi"  •  "*i**''’'**'”5  ^ 

price.s.  ■  ,  Regi.stere.l  March  lOth.  “  ili'scriptlou  of  the  are  bodies 

Melville.  Sask.-  TvijUits  ask**I  T"!!-  'Townshm'  of  ('oux  w  ai.i.,  O.nt.  Deben-  ^  rown  Reserve  Mine,  nnd  whnt  he 

ders  are  invited  u|>  lo  AT>ril  '20  on  $S2.(I0()  ‘  turcs  pending  $12,000  for  the  erection  of  a  ’  P'jssibilities  of  th«‘S(>  ore 

5!->  per  cent.  ;>0-.v>‘ar  deben tiiri's;  $18,000.  j  new  school  house  for  School  Section  No.  4.  ^  report  in  this  particular  is  as 

w  aterworks  extension ;  $9,000.  street  grad- I  Registered  Marcli  9.  . 

ing;  $48,626.07.  sewage  annual  iiislalmenls.  i  London,  O.nt.  Debenlures  pending-  ,  '  oori  ‘  'em,  " 'I'f 

Town  Clerk,  Fred  H.  Clarkson.  |  $1 .700.000;  $700,000,  .-onstruCiou  of  Lon- ,  T"-n'V'  !  ’  J’” 

I.EAMiNGTON.  Ont.  -Debenture  election  |  don  and  Port  Stanley  Railways  81.7.000  for-  *  , p  ^  ,  ‘i*  'P  Pil'f  , 


Ka.’li  of  these  electric  light  l■()lu|)^ll^l■s 
o()cratcs  ill  u  districi  of  its  own  and  had.  u() 
imlil  tilt'  lime  that  they  wore  acquired  by 


lever,  tni'se  eompauies  w<>re  laki-n  over  hy 
jthe  Sherbrooke  Railway  and  Power  Coiii- 
i  pany,  they  have  all  (iraiqicull.v  been  re- 
j  const rucit-d  aw  well  us  having  been  extended  j 
i  to  meet  the  requirements  of  I  he  se.-t  ion- 
scrveil. 

Conipnrntiv,-  KnrniiiiEs.  I 

'I'o  demonstrate  how  this  hiisiness  has 
grown  it  Ik  interesting  lo  glitnce  over  the 
following  statement  of  earnings  of  the  , 


follows:-  I  company  for 

Vein  N’o.  17.  This  v(<iii,  vv  hicb  [>ro- :  ®  hebriia 

duced  2,000,000  ounces  at  the  200-foo,  j  1918  and  1914 
lev  el,  lias  left  a  back  .70  feet  in  height  above  1 


company  for  the  eight  months  from  .luly 
1st  to  February  2S,h  for  the  years  1912. 


1914  1918  1912 

Gross  earn.  .$98,29.7. .72  Hi. 2.74. OS  .7,i,S 1 0.8.'. 


.MFE.;,  M  AN.  -Debenturessold-The  u**'"  m,l‘r  '“'nI  "‘'u  ’.m  !  .$10,000  more  than  tlic  carmiigs  were  of  t  he 


H.  O’HARA  &  CO. 

TORONTO 

BONDS 

Municipal,  School  District,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates. 

STOCKS 

Bought  and  sold  on  all  exchanges. 

Correspondence  Invited 

OFFICES :  30  Toronto  Street 
5  Coptball  Court,  -  London,  E.  C. 


Canada  Industrial 
Bond  Corporation 

LIMITED 

Investment 

Bonds 

and 

Securities 


136  St.  James  Street 
MONTREAL. 

8TO  CO.NDO.N.  Enc. 


(loiiit  premium  on  a  4 's  per  cent,  basis.  , ...... mv.-,  ..... 

R FI.  Deer.  Alta.  -Debenture  election- -.V '  in  ercaling.  Gencran.v 

Bv-law.s  will  shorflv  be  submitted  to  1  he  :  ^  high-grade  proved  fur  a  sr>eaking.  when  we  think  of  publu-  utiliii.  s 

9^f\  r,nt\  t !  leneth  of  bO  foot.  ThLs  level  will  probablv  wi*  think  of  coinpuiiu's  such  a<  tlto  MuiitrA?al 


Pf'oplH  for  Ihe  expenditure  of  $10,500  for  a  !  j  ^-oinpuuies  such  a^;  the  Muntieal  - 

public  lihr.arv.  skating  rink  site  and  hospital;  150.000  ounces  of  Light.  Heal  and  J'ovv.r  <  omimny.  the 

.$6,.700  for  discount  aTid  expenses  in  issuing  v  o  tl'  v,  .1  ,  Hhawmtgan  \\  ater  and  Power  (  oiiij.^ 

nre\imis  hv-laws  *i  2. — This  vein  ha«  produced  with  their  large  capitalizations  and  their: 

Swift  (  ’lrklnt.  Sapk.  Dobenture  elec- i  and  ^  should  have^about  j  largo  earmi^  power  and  forget  about  iho' 


enses  in  issuing 
Debenture  elec- 


SwiFT  '  LRKLNT.  Napk.  UebenLure  eloc- I  l  tV  ^  - u  *  .  i  /I  t  ^  #  7?  n  tr  .-i  z-  j 

tion-Following  bv-laws  will  probablv  be  amount  left  at  the  100-foot  |  growth  of  the  smaller  public  utilities  and 

submitted  to  ratepayers;  .$41,000  for  aiorm  :  ,  ,0  .  ,  ,  !  he  advancement  that  I bese  compunie.s  ha ve 

sewers  $.70,000  for  street  paving;  .$6,000;  V  ems  > .  10  and  28.-Have  all  developed  been  making  T  here  are  many  of  hem 

grant  ,0  Agricultural  Society  for  erection  of  ■  hroughout  the  ;io*n>try  ver.v  sel.Jom 

barns,  (.latforms,  etc.  Be.iefilK  of  Drainage.  L  f  / 

Morse.  Sask.  Debenture  eleetioii  .  u  e  f  .l  r  i  <  leclrn  mi  rg,  or  small 

Ratepa.vers  will  shortly  vote  on  bv-)aw  ,0  ^  and  tow  ns  and  which  are  grovvmig  and 

raise  $700  for  land  purcha.se;. $2,000  for  elee-  branches  ^  ein  28  a,  the  l.jO-foo,  leve  are  making  divide:  ds  ether  ,>.  the  Ocal 
trn-  light  hxlures  and  ap,)aralus;  $1,000  for  !  ?J's'ance  a  nd  capital, s  or  for  other  interests  vvlio  have 

cemeterv  and  grounds;.$l  . 000  for  .side  walks.  '  shows  a  good  vem  of  high  grade  ore.  1  his  taken  into  consideration  ,  he  g  ow  1 1,  of  the 

Revelstokk.  B.G.- Debenture  eleetion  1"  '"  'ba'  H  is  'he  hrst  nmlerial  dislriet  in  which  the  publn- utility  com|ian.v 


4^^"  to  65^^" 


The  following  Canadian  Municipal  Dcbentitras 
constitute  an  unusually  attractive  group  to  select 
from. 

1— They  are  of  Municipalities  extending 
from  the  far  East  to  the  far  West. 

2—  -They  mature  at  practically  all  periods 
from  one  to  fifty  years. 

3— — They  are  offered  to  yield  from 

to  6^2%  interest. 


Yield.. 

Giilario  GovT.  (  An.)  .  ,  .  .  4.50% 
Town  of  Ow,ti  Sound, 

Ont  .  .  . . 4.90% 

V'il.v  of  Woodsloek,  Out.  .  5.007r 
Town  of  Hi-oekvillc,  Ont.  5.00''r 


Yield.. 

Town  of  firlmsby,  Ont .  .  5.26% 
Town  €*f  SwIlMuqf.  Ont-  • 

Town  of  I9t-  Iwopent.  Qne.  .5.38% 
rity  of  Nelson,  B.C.  .  .  .  .5.46% 
Township  of  Rlchmfmd, 

B.C . . 5.10% 


•own  of  Hospolcr.  Ont.  S.Oorc  streeliiiUe.  Ont.  5.50% 


Cb.v  of  Brandon.  .5l.an. , 
Township  of  Bniee.  Ont  .5.13'’^ 
City  of  f4(fdnpy,  W#),' ,  ' 0.20% 
Town  of  Biinllngtrtn..  Ont.  .,5.20%. 

Town  of  Afillon,  On, .  .5.2.5% 

Town  of  Xorth  Bay.  On,.  5.25% 
Town  of  F.lmlpn,  Ont.  .  .  5.25% 


IMsarict  of  North  Vanoon- 

ver,  B.r,  ,  ,  ,  , . .5.50% 

Town  of  Kiidbury  Separ¬ 
ate  Schools,  Ont.  .  ,  .  5.1.5% 

Town  of  Transcoiia,  Man.  «.00% 
Town  of  F'-stevan.  Sask  ■  0.00% 
TVjwn  of  WatrentB.  Sask  6.50% 


Prices  still  greatly  favor  the  investor.  Ori  the 
average  the  yields  in  respect  to  the  above  issues 
are  13%  greater  than  they  were  between  two  and 
three  years  ago. 

WHITE  i  nn  nan  cnstPLETi:  m'RIl  bos  d 
Orders  may  be  telegraphed  or  telephoned  at  our  expense. 


Investment 

Brokers 


A.  E:  AMES  &  CO.  ‘ 

Union  Bank  Building,  Toronto. 


Established 

1889 


1 

Wr  <Wfor  Siibjrrt  lo  Snir: 

Bat* 

Dna 

Price  and 

Sscurity 

% 

date 

Interest 

St.  John  Railway  Co . 

5 

1925-7 

100 

Niagara,  St.  Catharines  and  Toronto  Ry. 

5 

1929 

99 

Prince  Rupert  Hydro  Elec.  Co . 

(CarryiriR  a  holin'?  of  40'^  OomtTion  • 

5 

1961 

90 

St.  Lawrence  Sugar  Refineries  .... 

6 

1932 

100 

St.  Lawrence  Flour  Mills,  Limited . 

6 

1941 

99 

j  Stone  Limited  . 

Fwill  parltriilnrM  on 

1 

6 

r4»Qa«>«t 

1931 

100 

1  CANADA  SECURITIES  CORPORATION,  Limited  1 

1  T<»Rf»NTO  MONTREAL 

■ 

LONDON, 

- 1 

Bonds  siiit.able  for  Trust  Funds 

For  Dppo.sit  with  the  Canadian  tiovemment. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  .\ppraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  .ST.,  MO.NTREAL 

r*Mr  AdfreKK — “GRABROWNB.** 

<■»<!«»:  IJehw*  Western  Union.  A.B.C.  611,  Edition,  Fifth  MonttowK'. 


\.  If.  n.  M  VFKFN/.tr. 


\BM;B  KI.Nt.MAN,  .III. 


MACKENZIE  &  KINGMAN 


nxA.vt'i.xL  vt.r.VTs 
.Vnd 

IVV1iST5n7NT  BBOKFK.s 


Lake  of  Woods  Building 


Montreal 


CorrcApondeiiec  Invilcrl 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


Telephonp 
Main  Z40Z 


42  CRAIG  ST.  WEST 

MONTREAL 


REAL  ESTATE  AND 
FINANCIAL  BROKER 

Booklets,  Literature  and 
Maps  of  City  supplied 
free  by  mail. 

GEORGE  .4.  EOLL, 

Fort  William,  Ont.  Canada 


j  -Ratepayers  will  shortly  vote  on  by-law  to 
,  raise  $40,000  for  extensions  to  electric  light 
.  and  power  plant . 

j  R.  M.  OF  St.  Pvri..  .Man. —  Debenture 
:  election.  — Rafeiiayers  will  on  .Xpril  I  1  vote 


on  bv-law  to  raise  $9,000  bv  debentures  for  ^  comprising  one-third 

road' improvements.  Walter  Oorha  m.  Sec-  »[  ,  he  proper  y  vydl  not  prove  similar  in 
retarv-Treasurer.  Hird.s'  Hill.  Man.  character  so  i  ha,  he  probable  v  alue  ol  the  I 

SvNFonn.  (\S.D..  No.  86.  Man.-  Deben-  unexplored  area  ol  Hie  property  ,s  great.  a 


eti,  of  the  drainage  of  the  l.ake.  may  be  operating  and  w  ‘  .  see  a  future  ■  '''  -  ■ '  ■  - - -  - -  _ 

V  I  c.'ii  e-  ^  before  the  enterprise.  '  f'APIT.VI,  INURE.ASE.  '■ 

If  ....  of  .U«  l.r„o  ,,  i  eo.  I..d..  of  f:»l8.r,v. 

There  ,s  no  reason  to  suppose,  says  pa uy  s  gross  earnings  increa.sed  ' hre*- ,  ^  federal  Mr  \  K 

(olieii.  "that  the  undeveloped  are.a  .'Pars  over  , 2  per  cent .,  people  vvould  I htnk  .  000  to  $10,000,-  }«nd  fot  Ihr 

he  f  rown  Reserve  comprising  one-third  this  was  a  very  phenomenal  increase,  but  i 


beneti,  of  the  drainage  of  the  ].ak< 

Vnliie  .Still  Cireat. 


"that  the  undeveloped  area' 


WE  OWN  AND  OFFER 

$25,000 

Swift  Current  School  District 
Bonds 

Bearing  6%  payable  yearly  and 
maturing  1944 

Assessed  valuation  for 

taxation .  til  ,993,489 

Total  debt .  230,000 

Area. .  12,960  acres 

Population .  5700 

Price  rate  to  yield 


of  llie  property  will  not  prove  similar  in  because  the  earnings  of  the  .Sherbrooke  I 
ciiarai'ter  so  that  the  probable  value  of  Hie  Railway  and  Power  (.'onipauy  are  eonifiur-  | 
unexplored  area  of  the  property  is  great."  alively  small,  nobody  lakes  aceount  of  just  i 

_  what  an  increase  of  $11,478  nieuus.  From  ! 

- -  now  on  the  earnings  of  the  .Sherbrooke 

'  tiire  election. —  Itatepayers  will  vole  on  by-  Railway  Company  should  increase  in  jiLst 
j  law  to  provide  $10,000  site  purchase,  con-  a'^  satisfactory  manner,  as  Ihe  company  ha.s 
struction  and  equipment  debentures.  made  contraetson  very  advantageous  terms 

Flovvehy  Plain,  R.M.,  N’o.  8.'{.  .Ai.tv. —  with  a  number  of  manufacturing  concerns  ! 
I  Debenlures  pending  —  Ratepayers  passed  and  these  contracts  will  bf.  in  operation  ' 
■  by-law  to  raise  .$7,000  for  road  improve-  during  the  coming  month  or  six  weeks  and 
:  uients.  will  largely'  increase  Hie  net  earnings  of  the  ! 

Medicine  Hat,  Alta. — Debentures  pend-  company  without  to  any  great  extent  in- j 
!  ing  -.School  Board  will  ask  permission  to  creasing  the  operati’.g  expenses. 


Mr.  Bartlett  Mcl.ennan  has  returned 
Burps  &  Co.  Ltd.,  of  Calgary,  has  from  Elngland. 

sed  its  capital  slock,  under  federal  \jj._  p;.  Ogilvie.  who  has  been  in  Fng- 

;  patent,  from  $8,000,000  to  $10,000,-  land  for  three  months,  is  not  expected  to 

return  for  another  month. 


borrow  $400,000  for  erection  of  schooN. 

CociCiTLA.M,  B.(\ — Debentures  pending 
—  liy-law  passed  re  .$20,000  for  temporary 


Eurnin;:'.  ENtiniHled. 


—  liy-law  passed  re  .$20,000  for  temporary  H  is  estimated  that  Hie  net  earnings  for! 
purtioscs.  the  year  from  .luiie  80Hi,  1911,  lo  .June  j 

Veiinon.  B.(^— Deben, lire  election  -  -SOth.  191.7,  will  bo  in  the  neighborhood  of 

Ratepayers  will  probably  vole  on  by-law  to  $90,000  per  annum,  which  vvould  be  a  verv  | 
raise  .$.').<K)0  for  hospital.  '  satisfactory'  showing  considering  that  thei 

Calgahv,  .4lta.  -Debenture  election  property  will  only  have  been  in  otieralioii  I 
Ratepayers  will  probably  vote  on  by-lavv  to  for  a  period  of  four  years.  . 


raise  $12,000  for  police  signal  system. 


If  this  result  is  obtained  1  he  coinpany  wil 


51% 


BRENT,  NOXON  &  CO., 

Members  Toronto  Stock  Exchange 
C.\NAI».\  IjIFE  BCIDDING, 
TOHONXO,  ONT. 


I  Tow  n  or  .St.  .Iehome,  Que. —  Dehenlures  he  earning  over  .8  (ler  ccui.  on  Its  eonimon 
■offering — The  Town  of  St  ..lerome.  County  of  stock,  and  as  this  estimate  is  liased  on 
i  Terrelionne,  offers  for  sale  117  Bonds  of  actual  business  Ibal  Hiecom|)any  now  has 
i  $1,000.00  each,  payable  in  1962  and  1968,  in  hand,  this  estimate  should  he  realized. 

!  bearing  .7  per  cent,  interest,  payable  scini-  -  ,  - - - - 

Yearly.  Tenders  received  until  April  201  h.  — -  •/•111  • 

Classmed  Advertisements 

scrutiny  of  ballots  cast  in  the  vole  on  the  _ ; _ . .  — - - ; 

i  bv-law- to  aid  the  Imperial  Steel  &  Wire  (  o.  ,,  ,  .  r  •  ,  ' 

i  by  guaranteeing  its  bonds  for  $100,000.  Oood  proKprrou.s  ISiisiiie.s.s  for  .Sale,  | 
took  place  here.  .Judge  Wismer  slated  that  puyiiii^  thirty  per  cent,  net  profits,; 
he  would  give  his  certificate  that  the  by-lavv  ^.apital  required  about  .$17,000.  Ab- ! 
!had  been  carried  by  a  majority  of  87.  In  ,,„,„tely  reliable.  Only  ,  base  w  ho  mean  ! 
arriving  at  Hus  figure  he  has  taken  the  .  •  • 

industry  a.^  an  ordinary  industry,  and  not  bi'sinesis  need  apply.  Itox  .j<  I'maneial  , 
1  as  an  iron  works.  Timca.  . 


This  is  the  complete  general  purpose  typewriter — the 
new  Underwood.  It  embodies  in  one  machine  all  that 
can  be  expected  in  a  typewriter. 

United  Typewriter  Coinpany, 

Ximit«d 

ALL  CANADIAN  CITIES 


V 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  11,  1914. 


THE  WINNIPEG  PAINTeCLASS  COMPANY  IMTED 

ELEVENTH  ANNUAL  REPORT 


Balance  Sheet  as  at  31st  January,  1914 


PROPERTY  AND  ASSETS. 

CURRENT; 

Cash  on  hand  Winnipeg,  Swift  Current  and 

Saskatoon . $  2,451.87 

Accounts  receivable . 438,978.44 

Rents  Receivable  . 357.43 

Interest  and  Dividends  accrued .  1,120.85 

INVENTORIES: 

Winnipeg,  Swift  Current  and  Saskatoon .  458,688.60 

Total . . . . 

INVESTMENTS: 

Debentures  and  Shares .  638,438.38 

Mortgages  on  Real  Estate .  65,699.50 

Sundry  Real  Estate .  28,121.05 

Total . . 

PLANT  AND  EQUIPMENT: 

Site  and  Premises  Fort  Rouge,  Kildonan,  Swift 

Current  and  Saskatoon .  214,042.42 

Plant . 64,862.61 

Stable  Equipment  and  Live  Stock . , .  7,017.25 

Furniture  and  Fixtures . , .  19,984.39 

Trade  Marks  and  Formulas .  549.00 

Automobiles . 4,821.30 

Total . 

DEFERRED  CHARGES  TO  REVENUE: 

Discounts,  Insurance,  Subscriptions,  etc.,  Pre¬ 
paid  .  .  ...  .  .  .  .  ,  .....  ,  .....  .,.  ,  . 


901,597.28 


732,258.93 


CAPITAL  AND  LIABILITIES. 

CURRENT: 

Bank  Loans  Winnipeg . $450,512.62 

Accounts  payable .  23,361.63 

Bills  payable . 43,189.61 

Taxes  payable .  339.86 

Dividend  No.  5,  Preferred . 17,500.00 

Total . . . 

RESERVE: 

Depreciation . $32,079.24 

Contingencies .  20,991.38 

Discounts .  6,422.44 

-  59,493.06 

PROFIT  AND  LOSS  ACCOUNT. 

Balance  carried  forward .  364,576.42 

CAPITAL: 

Authorized  $1,000,000.00  Issued, 

5,000  Common  Shares,  $100.00 

each.  Fully  Paid .  500,000.00 

5,000  Preferred  Shares,  $100.00 

each.  Fully  Paid .  500,000.00 


534,903.72 


■1,000,000.00 


31  1,276.97 


13,840.02 


Total  Capital,  Surplus  and  Reserves . 

CONTINGENT  LIABILITY: 

Liability  on  Bills  discounted .  652,1 79.74 

On  Investments .  26,661.57 

$678,841.31 


1,424,069.48 


$1,958,973.20 


$1,958,973.20 


W  e  report  that  we  have  audited  the  above  Balance  Sheet  with  the  Books  and  Vouchers  relating:  thereto,  and  have  obtained  all  the  Information  and  explanations  we  have  required.  In  our  opinion  the  said  Balance 
Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company’s  affairs,  according;;  to  the  best  of  our  information  and  explanations  given  to  us,  and  as  shown  by  the  books  of  the  Company. 


Winnipeg,  25th  February,  1914. 


WEBB,  READ,  HEGAN,  CALLINGHAM  &  CO.,  Chartered  Accountants. 


STANDARD  OIL  COUP. 

Terms  of  Contract  for  Control  of 
Northern  Shensi  Oilfields. 

Tokio,  Japan.  -The  Standard  Oil  Co. 
ha.s  entered  into  an  agreement,  with  “the 
Government.”  whieh  is  Yuan-shi-kai  (the 
dictator  President^,  for  the  control  of  lh(‘ 
extensive  oilfields  of  Northern  Shensi.  The 
amount  paid  by  the  Standard  Oil  for 
this  concession  is  not  known.  It  is,  however,  i 
variously  estimated  at  ^rom  $10,000,000  to  i 
$100,000,000  (Mexican).  Neither  is  the! 
extent  or  value  of  the  concession  known,  and  ‘ 
on  the  face  of  the  contract  it  looks  as  if  the  > 
prospecting  was  only  now  to  begin.  But,  as  : 
a  matter  of  fact,  the  Standard  Oil  (^o.  has  i 
been  “after”  these  wells  for  some  years.  As  ' 
long  ago  as  1911  the  agents  of  the  American 
Oil  Co.  were  on  the  ground  in  the  North  and 
in  the  South  negotiating,  now  with  the  rev-  | 
olutionaries,  now  with  the  Manchus  or  lin-; 
perialists.  Others  there  were  also,  and  more  . 
partirularly  the  Japanese,  who  had  their  eye  j 
on  the  fielas.  In  fact,  now  that  the  conces¬ 
sion  has  definitely  been  granted  to  the  Stan-  | 
dard  Oil  there  is  much  heart-burning  in 
Japan,  according  to  the  best  reports,  and  the 
financial  agents  and  the  Japanese  diplomatic 
representatives  are  showing  concern  and 
activity. 

The  outcome  of  the  whole  thing  will  per¬ 
haps  be  slow,  as  the  people  of  the  province  of 
Shensi  wdll  have  a  word  to  say.  The  C’hina- 
nian  does  not  quite  so  readily  permit  the 
alienation  of  what  he  regards  as  his  ”  pigeon” 
and  “squeeze.”  It  mav  be,  indeed,  that 
Yuan  will  have  some  difliiculty  in  delivering 
the  goods.  Anyhow,  the  Standard  Oil  Co. 
has  added  a  few  more  weeks  or  months  pay 
from  the  army,  which  may  be  needed  to  pro¬ 
tect  the  concessionnaire  in  Shensi.  In  fact, 
it  is  noticeable  that  the  contract  provides  for 
soldiers  and  for  guards,  the  cost  of  which  is  i 
to  be  paid  by  "both  parties.”  One  can 
readily  grasp  the  fact  that  the  Standard  Oil  1 
Co.  will  lend  China  money  wherewith  to  set  ! 
up  the  "other  half.”  The  terms  of  thocon- 
tracl  for  the  concession  are  reported  to  hr  ! 
substantially  as  follows: —  I 

(1)  The  Standard  Oil  Co.  will  send  ex-! 
perts  to  different  localities  in  and  near 
Antin-fn,  Shensi,  and  Chongte,  Chihli,  for 
investigation.  'The  Chinese  Government 
will  send  guides,  interpreters,  and  soldiers 
with  them.  The  required  exiiense  will  bo 
paid  by  both  sides. 

(2)  If  there  is  good  prospect  of  results  of 
the  investigations  a  company  will  be  estab¬ 
lished,  with  a  joint  capital  of  Chinese  and 
Americans.  The  company  will  first  be 
organised  in  America  and  then  be  registered 
in  China.  In  half  a  year  after  its  organiza¬ 
tion  the  company  will  begin  work 

(3)  Fifty-five  per  cent,  of  the  shares  of  the 
company  will  be  held  by  the  company  itself 
and  45  per  cent,  will  be  taken  by  (.'hina.  Of 
the  shares  to  be  taken  by  the  Chinese  37.5 
per  cent  is  given  to  the  Chinese  Government 
as  compensation  for  the  acquisition  of  the 
right.  As  regards  the  remaining  share — 
that,  is,  7.5  per  cent — there  is  a  condition 
that  within  two  years  after  the  organization 
of  the  company  the  Chinese  Government 
can  purchase  them,  but  if  the  term  is  passed 
they  are  to  be  owned  by  the  company.  The 
term  of  investment  will  be  sixty  years. 
Within  the  period  no  shares  in  Chinese 
hands  shall  be  sold  to  any  foreigners,  nor 
shall  they  be  owned  by  Chinese  people.  The 
right  of  surveillance  belongs  to  the  directors’ 
board.  The  board  will  consist  of  the  mem¬ 
bers  of  the  Standard  Oil  Co.  and  Chinese. 

(4)  After  the  signing  of  the  agreement 
the  Chinese  Government  and  the  representa¬ 
tives  of  the  Standard  Oil  Co.,  will  decide 
aa  to  the  name  and  regulations  of  the  com¬ 
pany. 

(6)  The  Chinese  Government  will  give  to 
the  company  the  right  of  construction  of 
water-works,  railway,  and  pipes. 

(5)  The  private  business  in  working  oil 


VANCOUVER  BUILDING. 

(From  Our  Own  Correftpondenl.) 

VANTorvEn,  B.C. — There  will  be  a  fall¬ 
ing  off  in  building  activity  on  the  coast  this 
year  and  especially  in  Vancouver  and 
Victoria.  At  the  present  moment  both 
cities  arc  over-built.  Houses,  offices  and 
stores  may  be  had  on  much  easier  terms 
than  in  the  past,  and  a  considerable  number 
of  each  are  vacant.  When  a  number  of 
big  buildings  now  in  process  of  construction 
are  completed  many  more  skilled  men  will 
be  thrown  out  of  work.  These  include  the 
C.P.R.  hotel,  the  C.P.H.  depot,  the  Wcart 
office  building,  the  first  half  of  the  Hudson 
Bay  store  and  the  now  detention  shed. 
The  situation  has  produced  some  criticism 
of  the  Single  Tax  system  on  the  ground  that 
it  leads  to  over  building.  Incidentally  the 
city  council  is  face  to  face  with  a  serious 
problem  in  keeping  the  estimates  down  to  a 
level  which  will  not  necessitate  an  increase 
in  the  tax  rate  above  22  mills.  The  chair¬ 
man  of  the  finance  committee  stated  that 
there  is  .$250,000  less  for  expenditure  this 
year  than  last,  owing  to  the  increase  of 
taxation  not  being  enough  to  take  care  of 
the  sinking  fund  and  intere.“t.  The  estim¬ 
ates  when  presented  to  the  council  called 
for  an  additional  expenditure  this  year  of 
half  a  million  dollars.  There  will  have  to 
be  a  1.5  per  cent,  pruning  to  escape  an  in¬ 
crease  in  the  tax  rate,  rather  a  big  order  in 
a  growing  city  where  such  services  as  the 
police  and  fire  department  must  have  an 
increased  appropriation. 

HEAVY  BUILDING  AT  HUMBOLDT. 

Hcmbolut,  Sask. — Although  1913  show¬ 
ed  building  permits  to  the  extent  of  .$392,- 
000.00  issued  and  actually  exercised  at 
Humboldt,  pre.sent  indications  point  toward 
this  amount  being  exceeded  during  1914. 
Following  a  recent  Order-in-Council,  the 
Land  Titles  Office  for  Humboldt  district, 
and  which  is  now  temporarily  located  in  the 
Saskatoon  Lund  Titles  Office,  will  have  to 
be  in  its  own  new  building  at  Humboldt  not 
later  than  December  1  next,  as  a  result  the 
new  Humboldt  court  house  and  Land  Titles 
buildings,  to  cost  over  $150,000,  will  be 
erected  lliis  summer.  The  Eastern  and 
Prairie  Lands  Investment  C’o.  Limited, 
which  built  nine  new  houses  during  the 
winter,  is  expected  to  start  construction  on 
the  remaining  eleven  planned  just  as  soon 
as  the  frost  is  out  of  the  ground.  The 
McNab  Milling  Company  will  put  up  flight 
now  homes  for  employees.  House  shortage 
in  Humboldt  is  acute.  The  construction 
of  Humboldt’s  new  sewage  system  and 
water  mains  from  Humboldt  Lake,  three 
and  a  half  miles  to  the  south  of  the  town, 
will  also  furnish  employment  to  a  big  army 
of  men  as  the  plan  is  to  put  on  a  sufficient 
force  to  rush  the  entire  work  to  completion 
before  winter  falls.  The  Humboldt  Board 
of  Trade  predict  that  by  the  beginning  of 
1915  the  town  will  have  the  necessary  5,000 
population  to  qualify  for  a  city  charter. 


wells  in  the  localities  will  be  delivered  into 
the  hands  of  the  company.  All  the  ex¬ 
penditure  to  bo  required  in  the  matter  will 
no  fixed  by  the  Chine.se  Government.  The 
company  will  give  to  the  Chinese  Govern¬ 
ment  15-1000  of  the  product  of  crude 
petroleum. 

(7)  If  the  Chinese  Government  wants  to 
conclude  a  loan  the  Standard  Oil  Co.  will 
assist  it  privately. 

(8)  The  contract  will  have  four  copies  - 
two  in  Chinese  and  two  in  English.  .\nd  if 
there  are  doubts  as  to  the  interpretation  of 
the  language,  the  English  copy  will  be  the 
authentic  one. — Reuter. 


ST.  JOHN  RIVER  HYDRO. 

I  I  From  Our  Own  Correspondent.)  j 

j  Sr.  .foHN,  N.B.— The  bill  granting  the 
;  S(.  John  River  Hydro-Electric  Compp/iy 
an  extension  of  time  to  begin  operations  was 
killed  in  the  corporations  committee  of  the 
legislature  last  week,  after  a  bitter  fight 
between  a  formidable  lobby  for  and  against 
the  measure.  The  company  had  proposed 
to  spend  three  million  dollars  to  develop 
power  at  Meductic.  It  was  incorporated 
two  years  ago,  but  was  held  up— once  for 
a  decision  at  Ottawa  and  a^ain  for  a  decision 
by  the  Waterways  Commission;  and,  as  its 
time  for  beginning  operations  expires  this 
month,  the  application  for  an  extension  of 
time  was  made.  It  was  vigorously  and 
successfully  opposed  by  the  lumbering  and 
salmon  fishing  interests,  and  it  is  said  by 
some  other  hydro-electric  interests. 

The  affairs  of  the  St.  John  Valley  Railway 
have  developed  a  sensation.  There  is  a 
growing  demand  for  a  statement  of  what  has 
been  done  by  the  company  with  the  millions 
it  has  received,  before  a  further  bond  guar¬ 
antee  is  agreed  to.  There  have  been  visits 
to  Ottawa,  and  some  supporters  of  the 
provincial  government  in  the  house  are 
insisting  on  fuller  information  regarding  the 
whole  question.  Delegations  have  gone 
from  St.  John  to  Fredericton  and  to  Ottawa, 
and  some  charges  have  been  published 
which  have  increased  the  public  desire  for 
the  fullest  information.  'This  occurs  at  a 
time  when  the  dominion  government  has 
just  appointed  a  commissioner  to  investi¬ 
gate  charges  made  in  connection  with  the 
Southampton  Railway,  a  short  branch  line 
which  received  a  large  amount  of  provincial 
aid.  The  session  of  the  legislature,  which 
was  unusuall.v  dull  because  there  are  only 
two  opposition  members,  has  developed  a 
storm  in  its  dying  hours;  and,  though  it  was 
announced  that  the  premier  expected  to 
have  the  house  prorogued  this  week,  the 
Valley  Kailway  matter  has  caused  a  post¬ 
ponement.  Those  who  are  opposed  to  an 
additional  bond  guarantee  insist  that  there 
must  first  be  a  guarantee  that  the  line  will 
be  connected  with  the  Grand  Trunk 
Pacific  at  one  end,  and  also  with  the  Grand 
Trunk  Pacific  terminals  at  St.  John,  coming 
across  the  St.  John  and  Kennebeccasis 
rivers,  instead  of  ending  at  a  point  on  the 
Canadian  Pacific  a  dozen  miles  or  more 
from  St.  John. 

MINE^’bl^HURONIA. 

To  Renew  Operations  Following  In- 

stalintion  of  Machinery  Increasing 
Capacity  Four-fold. 

Mr.  J.  11.  Hebert,  president  of  La  Aline 
d’Or  Huronia  Liniitee,  states  that  a  sufficient 
sum  of  money  to  provide  the  necessary  en¬ 
largements  of  machinery  at  the  company’s 
property  has  been  secured  by  the  sale  of 
only  a  part  of  the  recent  issue  of  100,000 
shares  offered  privately  at  fifty  cents  per 
share.  While  the  mill  is  temporarily  closed 
to  permit  of  the  necessary  changes  in  the 
plant  being,  made  operations  are  to  be  re¬ 
sumed  within  a  few  days.  The  new  instal¬ 
lation  will  give  the  company’s  mill  a 
capacity  of  100  tons  per  day  in  place  of  25 
tons  capacity  under  former  system.  Mr. 
Hebert  declares  that  the  company  has  paid 
for  all  its  machinery  and  that  the  balance 
of  the  recent  issue  of  stock  unsold  has  been 
returned  to  the  treasury.  He  further  de¬ 
clares  that  the  stock  of  the  company  has 
not  been  offered  publicly  and  that  no  efforts 
have  been  made  or  will  be  made  to  provide 
a  market  for  the  stock  already  issued.  He  is 
convinced  that  the  shareholders,  of  whom 
there  are  but  few,  are  so  satisfied  with  the 
outlook  that  they  have  no  desire  to  turn 
their  certificates  into  cash. 


JOHN 


REAL  ESTATE 


ACREAGE  FOR  SUBDIVlsilON. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  William  Street^  ST.  JOHN,  N.B. 


-INVESTIGATE  FOR  YOURSELF- 

A  rapidly  increasing  population. — The  largest  Sugar  Refinery  In  America  under 
construction. — The  largest  Dry  Dock  In  the  world  under  construction. — The  largest 
Spandrel  Arch  Bridge  In  the  world  under  construction. — Harbour  Development  Involving 
an  expenditure  of  over  120,000.000  and  to  Include  Ship  Construction  and  Repair  Plant 
under  construction. — Mammoth  Grain  Elevator  under  construction. — Numerous  large 
new  Manufacturing  Industries  under  construction. 

This  Is  the  position  of  St.  .John.  N.B.,  to-day  with  Inside  property  prices  below  pre¬ 
vailing  prices  in  Cities  of  one-half  the  population  and  without  the  opportunity  St.  John 
baa.  Xet  us  send  you  particulars  of  some  properties  we  have. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Rrlercncff  by  permiaalon — Bank  of  Nova  Scotia. 


A.  n.  HOULDEN 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


W.  J.  NESBITT 


«  Medicine  Hat!! 

r ropciiy  ••the  city  that  was  born  I.CCKY.”  LonOS 

I  A.H.HOULDEN&CO.  | _ , 

I  REAL  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta,  i 


Roferencat  The  Union  Bank  of  Canada* 


aMANX’FACTURING  sites. 


The  MacDougalUBidwell  Co.,  Limited 


real  estate,  investments 
t"w.  and  farm  lands 

cede-A.B.c.  sthEditioe.  SasKatooii,  Sask. 


CAPITAt 

ano,OM.oj 


Money  to  Lend 

We  have  money  to  lend  on  First  Mortgage  on 
Improved  City  Property.  Applications  invited. 


A 


THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 
120  ST.  JAMES  STREET  -  -  MONTREAL 


INCORPORATION  NOTICE. 

I - - 

Beck’s  Weekly,  Limited. 

pUBLIC  XOTTCE  Is  hereby  given  that  under  the 
*  First  Part  of  chapter  79  of  (he  Revised  Statutea 
of  Canada.  1906,  known  as  “The  Companies  Act.” 
letters  patent  have  been  issued  under  the  Seal  of  the. 
.Secretary  of  .State  of  Canada,  bearing  date  the  18th 
day  of  March,  1914,  incorporating  John  .lennings 
Creelman.  Gilbert  Sutherland  Stairs  and  Pierre 
i  Francois  Casgrain.  advocates,  Florence  Kllen  Sev- 
!)mour,  stenographer,  and  Wllhelmina  .Maude  Seott, 
iibookkeeper.  all  of  the  City  of  Montreal,  in  the  Prov¬ 
ince  of  Quebec,  for  (he  following  purposes,  viz. (a) 
To  acquire,  edit,  print  and  publish  newspapers. 
book,s,  reviews,  magazines  or  other  publications,  and 
generally  to  carry  on  the  business  of  publishing, 
printing,  woodcutting,  engraving,  stereotyping, 
electrotyping  and  book-binding  and  to  exercise  any 
rights  and  privileges  incidental  thereto  or  connected 
therewith:  to  act  as  agents  for  the  .sale  of  books  and 
publications  of  all  kinds,  whether  on  commission  or 
otherwise,  and  to  solicit  advertisements  and  adver¬ 
tising  matters  and  to  print  and  distribute  the  same: 
(bl  To  buy,  sell  and  deal  in  copyrights  or  rights  to 
titles  relating  to  ail  kinds  of  pubileatinns.  Illustra¬ 
tions  and  writings:  (ct  To  apply  for.  obtain,  register, 
purchase,  lease  or  license  on  royalty  or  otlierwise. 
acquire  and  hold.  own.  use.  operate  and  introduce, 
ana  to  sell,  assign  or  otherwise  dispose  of  any  trade 
marks,  trade  names,  patents  of  invention,  improve¬ 
ments  and  processes,  under  registration  or  other¬ 
wise.  and  to  use.  cxerci.se  and  develop,  grant 
Iicense.s  in  respect  of  or  otherwise  turn  to  aecouiit 
any  such  trade  marks,  trade  names,  inventions, 
licenses,  processes  and  the  like,  or  any  such  other 
property  or  rights;  (dt  Notwithstanding  the  pro¬ 
visions  of  section  44  of  the  said  .\el,  to  purchase  and 
acquire  and  to  hold,  own  and  sell,  with  or  without 
guarantee,  the  shares,  debentures  and  bunds  of  any 
manufacturing  or  other  corporation  carrying  on 
business  similar  to  that  of  this  company,  and  to 
amalgamate  with  any  company  eonstltuted  for  the 
carrying  on  of  any  similar  busine.ss.  and  to  acqtilre  by 
purchase,  lease  or  otherwise,  and  to  manage,  operate 
and  carry  on  the  property,  undertaking  and  business 
of  any  such  corporation:  (e)  To  issue,  allot  and  de¬ 
liver.  as  fully  paid  up  and  non-assessabic.  an.v  shares, 
debentures  or  other  securities  of  this  company  in 
payment  or  part  payment  of  any  property,  con¬ 
tracts,  rights,  shares,  debentures  or  securities  of  any 
other  company  which  this  company  may  acquire  for 
the  purpose  of  Its  business;  and  to  i.ssiie.  allot  and 
deliver,  as  fully  paid  up  and  non-assessable,  an.v 
shares  of  the  capital  stock  of  the  company  in  pay¬ 
ment  or  part  payment  for  services  rendered  or  to  be 
rendered  to  the  company  by  any  person  or  corpor¬ 
ation.  either  prufe.ssionally  or  otherwise,  or  Ity  the 

Eromoters  of  the  company,  provided  the  directors 
ave  first  been  expressl.v  authorized  by  by-law- 
passed  for  the  purposes  and  sanctioned  b.v  a  vote  of 
not  loss  than  two-thirds  In  value  of  the  sliareholders 
present.  In  person  or  by  proxy,  at  a  general  meeting 
of  the  company  called  for  <-onsidcring  the  said  b.v- 
law;  (f)  To  promote  any  other  company  or  com¬ 
panies  for  the  purpose  of  acquiring  all  or  any  of  the 
property  or  liabilities  of  this  company,  or  of  advanc¬ 
ing  directly  or  indirectly  the  objects  or  interests 
thereof,  and  to  purchase,  subscribe  for  or  otherwise 
acquire  and  to  hold  the  shares,  stocks  or  obligations 
of  an.v  company  and  upon  a  distribution  of  assets  or 
division  of  profits  to  distribute  such  shares,  slock  or 
obligations  amongst  the  members  of  this  company 
in  specie;  (g)  To  inx-est  and  deal  with  the  money  of 
the  company  not  immediately  required  upon  such 
securities  as  may  from  time  to  time  be  determined 
upon;  <h)  To  sell,  lea.se  or  otherwise  dispose  of  all  or 
any  part  of  the  property  of  the  company  upon  any 
terms,  with  power  to  accept  as  the  consideration  any 
shares,  stock  or  obligations  of  any  other  company: 
(ii  To  establish  and  regulate  agencies  for  the  pur¬ 
pose  of  the  company  and  to  do  all  such  other  things 
as  may  be  necessary  to  the  carrying  out  of  the 
company's  objects.  The  operations  of  the  company 
to  be  carried  on  throughout  tlie  Dominion  of  Canada 
and  elsewhere  by  the  name  of  "  Beck's  Weekly. 
Limited,"  with  a  capital  stock  of  one  hundred 
thousand  dollars,  divided  into  I.OOi)  shares  of  one 
hundred  dollars  each,  and  the  chief  place  of  busineas 
of  the  said  company  to  be  at  the  City  of  Montreal, 
in  the  Provinoe  of  Quebec. 

Dated  at  the  office  of  the  Secretary  of  State  of 
Canada,  this  19tb  day  of  March.  1914. 

THOMAS  MITLVKY, 

:i8-2  ,  I'nder-Secretary  of  State. 


WILLIAM  R.  TOBIN 

Barrister,  Selicitor,  Notary  an  I 
Commissioner 

GLACE  BAY,  N.S. 


MISSISSIPPI  POWER  ue. 

The  annual  meeting  of  the  Missi.ssippl 
River  Power  Company  will  be  held  April  i4. 
The  company  commenced  the  deliver.y  of 
power  in  July.  1913,  so  that  the  statement 
will  show  results  from  that  date,  though,  of 
course,  during  the  early  months  the  power 
dalivared  was  limited  in  quahfKj  . 
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‘W.S-Dinnicl 

Presideni 
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Board  of  Trade  is  Indignant  and  a 
Halifax  Financier  Points  Out 
That  the  Price  to  be  Paid  For 
Water  Powers  Purchased  Would 
Mean  a  Charge  of  $60  per 
Horse-Power  per  Annum  With¬ 
out  Operating  and  Depreciation. 


Popular  opposition  to  the  Halifax  Train- 
waj's  proposals  is  very  strong  in  the  Xoxa 
Beotia  eapital,  and  it  is  still  somewhat 
uncertain  whether  even  such  a  powerful 
political  combination  us  is  now  luing  on- 
gineered  in  support  of  the  project  will  be 
successful  in  putting  it  through.  A  Halifax 
tinarieier  makes  a  vigorous  arraignment  of 
the  plan  in  the  Halifax  Herald  as  follows: 

“  fn  effect  the  wholi>  proposition  is  a  sale 
from  a  group  of  persons  to  themselves,  by 
means  of  legislative  authority.  If  the  bill 
becomes  law.  it  well  enshix'e  citizens  forever 
to  the  payment  of  excessive  I  ram  wav  fares 
and  lighting  charges,  and  make  iTniiiiei!i|,l 
ownership  inipossiltle. 

■Tnder  its  charter  the  Halifax  Klectric 
Tramway  f'ompany.  Limited,  rannot  sell 
Its  franchise,  property  and  undertaking,  but 
clause  22  of  the  bill  proposes  to  allow  thf‘ 
company  and  the  people's  franchise  to  be 
sold  to  a.  new  company. 

“Clause  2!l  permits  the  seeurities  of  I  he 
new  company  in  be  issued  without  regula¬ 
tion  hy  the  Piililie  t  tililics'  ai-t,  which  is 
chapter  one  of  the  acts  of  IfHo. 

■'Clause  2f)  also  approvfs  of  the  agree¬ 
ment  for  the  sale  and  transfer  of  the 
Halifax  I'ileetrie  Tr.tmwav  ('ompany.  Lim¬ 
ited. 

"Seeiion  '2  of  the  agre.  nn  iil  altaehefi  to 
the  bill  fixes  ilie  jvriee  of  Ihdifiix  Tr.a  ni 
shares  a  I  1  TO. 

■'Seeiion  I  of  the  agreement,  and  peetion 
6  of  the  agreement  are  of  e.\lreini'  and  vital 
Importance  and  eoneern  to  citizens  of 
TLalifax. 

'I'rcinciulous  ItuLc-off. 

“The  new  eonipanv.  in  seetion  agne.s 
to  do  certain  fixed  things  and  to  provide 
limited  amonnts  of  cash  therefor.  It  is  to 
be  noted  that  the  eotnpanv  limits  its  finan- 
<ial  respon.sibilities  to  the  arnonnts  or  ex¬ 
penditures  stated  in  section  ■>.  Xow.  for 
these  expenditures  and  coiisiderjil ions  the 
new  company  is  to  receive  a  eerlain  large 
block  of  securities.  If  this  hlor-k  of  securi¬ 
ties  is  conserv  at  ively  valued.  It  is  plainly  to 
be  seen  that  the  promoters,  or  ovvner.s.  of 
the  new  company  are  going  to  rec.dv..  a 
tremendous  rake-off.  at  the  e.vpcnse  of 
Halifax  citizens  and  the  patrotis  of  the, 
people's  franchise.  Xeces.sarily .  too.  the 
eifizv  IIS  will  have  to  la.x  themselves  for- 
<vver  in  order  to  pay  annual  interest  and 
toll  upon  this  rake-off. 

“In  (ffeet.  seetion  I  stales  that  u|)on 
completion  of  the  purchase  of  the  Tram 
Company,  and  the  pundiase  of  power  sites, 
there  will  be  created  Sll.OOO.OOO  first  mort¬ 
gage  five  per  cent,  bonds,  and  iS  1,000,000 
second  mortage,  live  percent,  bonds.  'I’h. 
paragraph  docs  not  slat*'  what  is  to  become 
of  all  these  boiifls.  It  is  stated,  however, 
how'  a  portion  of  them  will  he  used.  If  is  ^ 
clear  that  for  the  eoiisideratioiis  ineutioned 
In  seeiion  iJie  new  eompan.v  sh.'ill  receive' 
therefor: 

“Kit  her: 

$.'t.(K>0,000  Fiisvt  Mnrtuaue  Boiulsi. 

3.2.‘i0.000  2ii<l  Mori ItoiidK, 

0,000,000  ('oiiiiiiMii 

“Or  alternatively;  j 

*3,000,000  First  Morluasir  Roiitl.s,  ! 

3,2a0.0IHI  First  Pref.  T'  c  , 

0,000,000  Com  moil  Stock.  : 

“The  second  alliTnative.  for  instance,! 
can  he  conservative  ly  esliintiled  as  follows,  i 
To  he  issued  K.stinialedi 


7nlp  .ircade 


JiasiCprn(^fa/ 
V/rfot'fa  o Qae/o/iy^ . 


7 /if.  D/nrnCA~I7uil(firif/ 

ormet'/y  Anoa  n  as  bonk  u/^f 


Largest  Owners  AND  Developei 
OF  Real  Estate  In  Canada 


[l\lIiTniTmHTFTrmiil1 


Toronto!'' Can 

i,  SSi  Li  Kill 


■■  l■'or  the  block  of  scctiritie'i 
$0,100,000,  the  eompany  has 
ffillenving  things,  under  section 
■'They'  are  to  pay  for; 

(a)  Halifax  Klectric  Traniwav 
share's,  at  170 . 

(c)  Kor  water  |)ower  eleveleip- 

menl . 

(d )  To  retire  present  heend 

issue  on  Halifax  Eleelrie 
Tram  Co . 

(h)  To  pay  for  peevve  r  .sites  anel 
lands.  Here  is  the  milk 
in  the  eoeoanut.  'I'he 
amouni  is  neit  limited. 
Presumably  it  i.s  the-  difl'er- 
enee  beiwe-'en  the>  total 
payments  which  are  fixed 
by  the  agreement,  as  above 
staleel,  and  the  market 
value  of  the  seiMirit  ies. 

tliO.lMlO.OOO . 


•SO.IOtt.OOO 

^'ost  of  l*ii-wrr  Silc.s. 

“Tn  section  o  of  the  agreement  all  the 
«>onsiderat ions  or  payments  which  the  nevir 
company  has  to  provide,  arc  fixed,  with  the 
exception  of  “siih-seclion  B.“  namely  the 
eosi  of  power  sites.  So  that  (h'l  must, 
represent,  the  (iifference  between  the  total 
of  ta',  fei  and  fd),  and  the  value  of  the 
huge  block  of  Securities  which  the  eoni- 
'r>any  is  to  receive  for  these  securities. 
Therefore,  the  price  of  (b),  the  power  sites, 
upon  a  eonsiTvative  estimate  of  the  se¬ 
curities  is  $'1,320,000.  as  shown  by  the 
statement  above.  What  a  collosa!  rake-off 
at  the  expense  of  the  ))eop1e  and  their 
franchise! 

“The  only  thing  new  about  llnv  whole 
venture  i.s  the  power  businc.-^s.  The  price 
to  be  paid  for  the  Klectric  Tramway  is 
fixed  by  the  act,  namely.  $2,380,000,'  for 
the  M,000  shares  and  .8000,000  for  the 
bonds,  or.  a  total  of  .82,080,0fM). 

“That  being  the  case,  it  is  easy  to  as¬ 
certain  the  cost  of  the  power  per  horse 
power: 

The  valtie  of  seimrities,  as  fier 

above  estimate  is .  .80,100,000 

The  prieo  to  be  paid  for  the 

t  ra  m  wa  y .  2,080,(M10 


Cost  of  power  development  .  .  $0,120,000 

“Xow,  the  ael  says  that  although  two 
.are  to  be  piir«diased,  only  one  power  site 
ifi  to  be  developed  with  this  block  of 
seeurifies.  The'  Gaspereau  power  is  the 
larger  of  the  two,  and  it  was  shown  last 
year  that  the  Gaspereau,  according  to  the 
company's  own  engineers,  had  not  more 
than  6000,  21  hour  power,  so  that,  accord¬ 
ing  to  the  figures  above,  the  cost  of  the 
power  development,  now  proposed,  ext"'ed.s 
BIOOO  per  horse  power. 

“What  does  that  mean?  The  interest 
charge  alone,  at  O'c  vvilhout  operation, 
sinking  funds  end  depreciation,  would 
exceed  over  $60.00  per  horse  power,  per 
annum,  or,  over  I  wioe  the  cost  of  developing 
the  electrh'  current  by  steam. 

".As  shown  above,  for  less  than  600<1, 
21  hour  horse  power  the  eompany  is  to 
issue  $9,270,000  worth  of  securities,  and 


y/zi  •  yBjzgc 


views  •with  alarm  Bill  No.  97,  now  before 
the  Legislature  of  _  Nova  Scotia  and  con¬ 
siders  it  far  more  inimical  to  the  interests 
of  the  province  in  general,  and  of  the  city 
of  Halifax  in  particular,  than  the  legislation 
sought  last  year.  While  many  of  the 
clauses  are  objectionable,  this  council 
strongly  objects  to  that  clause  fixing  the 
capital  of  the  proposed  new  eompany  at 
an  amount  which  i.s  grossly  excessive,  and 
urges  that  the  legislation  asked  in  said  bill 
be  not  granted.’! 


offered  the  citizens  of  Halifax  and  the' 
public  as  an  excuse  for  the  present  owners  of 
the  Halifax  Electric  Tramway  selling  it 
to  themselves,  and  at  the  same  time  ex¬ 
tracting  millions  of  now  securiti'-s  as  a 
profit  to  themselves. 

“The  truth  is  that  the  water  povver 
proposal,  in  itself,  is  not  commercial. 
But,  on  the  contrary,  it  is  a  “scheme,” 
cleverly  laid,  to  link  it  up  with  the  Tram¬ 
way,  making  the  tramway  and  the  people 
of.  this  city  who  nso  thocars  and  light,  the 


“butt”  and  paymaster  of  tho  whole 
venture.” 

Boiircl  of  Trndc  Angry. 

Tho  following  resolution  was  passed  at  a 
meeting  of  tho  council  of  the  Halifax 
Board  of  Trade: 

“Resolved,  that  the  council  of  the 
Halifax  Board  of  Trade,  while  approving 
of  the  principle  of  cheap  hydro-electric 
power  for  tho  city  of  Halifsix,  and  weleom- 
ing^tho  introduction  of  outside  capital. 


.$2,980,006  for  the  Halifax  Electric  Tram¬ 
way  and  the  peoi)le’s  franchise.  That 
is  to  .say:  for  every  horse  power  the  eom¬ 
pany  issues,  worth  of  securities. 

So  that  if  six  per  cent,  were  paid  in  divi¬ 
dends  or  interest,  the,  annual  charges  per 
horse  power  would  e.xceed  $90.00  and  that 
amour. t  does  not  allow  anything  for  oper¬ 
ation,  deprei'iation,  or  sinking  funds.  Elec¬ 
tric  I'lirfent  c.an  bo  generated  for  less  than 
half  the  'inioiinl  of  this  undertaking.  That 
is  the  sarve  and  sugar  coated  pill  wlucli  is 


CANADA  STEAMSHIP  LINES. 

Port  Arthck. — Tho  steamer  W.  Grant 
Morden,  which  with  her  l'>2.'i  feet  over  all, 
is  tho  longest  freighter  on  the  Great  Lakes, 
was  launched  at  the  western  dock  here 
Saturday  afternoon.  Tho  vessel,  will  be 
ready  for  sailing  shortly  after  the  opening 
of  navigation.  Sho  is  owned  by  the  Can¬ 
ada  Steamships  Co.  Lady  Williams-  Taylor, 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  11,  1914 


WESTERN  FREIGHT 
RATESDECISIONRY 
RAILWAY  BOARD 


The  Bank  of  British  North  America 


ESTABLISHED  IN  1836 
Incorporated  by  Royal  Charter  In  1840 


Reductions  of  from  5  to  30  peri  SEVENTY-EIGHTH  ANNUAL  REPORT 

cent.  Ordered  to  be  Put  Into! 


Effect  by  C.P.R.,  G.T.R.,  and 
C.N.R.  on  September  1  Next—  | 
Passenger  Rates  Unchanged. 


Sir  Tl,f>niii.s  Sliniii^linrNsy .  proKident 
of  <ho  (’.P.R..  iiitorviowrd  after  the 
deciNioii  of  the  Rail'w-ay  ContniisHionera, 
made  the  folloo-ini^  Ktatenienti 

“Apparently  the  Board,  netiinted,  no 
doubt,  by  what  they  ronalder  to  be  the 
ultimate  best  intereats  of  th(*  country. 


BALANCE  SHEET 

Report  of  the  Directors  of  the  Bank  of  Brituh  North  Americst,  Presented  to 
the  Proprietors  at  Their  Seventy*  Eighth  Yearly  General  Meeting,  on 
Tuesday,  March  3rd,  1914. 


V  A  ,  A  in  my  opinion,  stand  ont  prominently,  are  |  will  happen  pcriodieally,  and  the  same  may 

a  8_  IB  ^  the  (’ompulsory  Audit  by  independent  and  I  be  said  of  railway  construction. 

duly  qualified  auditors,  who  require  to  be!  For  more  than  a  y^ar  past  a  severe 
■  II  I  I  ID*B  II  nominated  and  elected  according  to  a  defin- j  check  has  been  imposed  by  Canadian 

laJIJi  A  AS ito  formula  which  we  all  have  to  observe.  |  banks  on  all  transactions  not  of  a  strictly 

This  independent  audit  means  nothing  '  business  character.  There  is  money  for 
new  to  this  hank,  for  we  adopted  it  of  our  I  the  legitimate  business  requirements  of 
I  own  free  will  as  long  ago  as  1889.  and  !  merchants,  manufacturers,  and  those  en- 
I  have  continued  it  ever  since.  This  is  gaged  in  farming,  or  other  natural  industries, 
l94U  '  sufficient  evidence  that  we  consider  the  new  |  b»if  none  for  real  estate  purchases  or  any 

I  regulation  to  be  a  wise  one.  Secondly,  speculative  enterprise.  There  is  a  sign  of  a 
provision  has  been  made  for  a  much  greater  change  in  t  his  attitude  on  the  part  of 
vou  distinetlv  I  irive  the  following  fiiriires-  elasticity  in  the  circulation  of  all  the  banks  |  the  banks,  and,  if  it  is  continued,  it  will 
Acceptances,^  included  in  bills  ^avabte,'  dominion  notes  |  gradually  uncover  any  weakness  that  e.-n^sts 

*2  447  .IS  tthese  am  all  drawn  in  iho  1^0  ‘‘("entral  Gold  Reserves.’  These  Time  will  separate  the  securities  which 
course  oro«rexchJSrtr^  ‘.T-ntral  Gold  Reserves^’  wiU  be  under  the  represent 
tions,  or  against  securities),  acceptances  joint  control  of  the  Canadian  Bankers  from  those  which  do  not,  and  will  bring  into 
iinHpr  l#»ttprq  nf  Kl  700  Association  and  tho  Minister  of  Finance,  the  light  the  speculators  who  have  em- 

$4  238  866  66  Compared  wdth  19r>  this  and  w^ill  be  subject  to  inspection  at  frequent  harassed  themselves  through  real  estate 
shiws  a  reduction  of  »;{,659,733.33.'“’  Our  intervals  by  that  Minister.  operations. 

acceptances  were,  in  fact,  far  below  the  The  banks  are  entitled  to  issue  increased  I  will  now  refer  very  briefly  to  general 
normal,  whereas,  without  this  e.xplaination,  ■  circulation  equivalent  to  their  deposits  !  business  conditions,  of  which  I  am  glad  to 
thev  would  appear  to  vou  to  be  higher  than  for  the  time  being.  This  is  the  explanation  say  a  quite  satisfactory  account  can  be 
last  year.  On  the  other  side  of  the  account  j  of  the  !|248. 200.00  under  this  heading  to  gi\  en. 

you  have  probably  been  struck  by  the  ap-  j  which  I  have  just  referred.  We  did  not.  as  jn  tbe  ^laritinie  Provinces  the  crops 
parently  wide  difference  in  the  “'('oin  and  the  figures  of  the  note  circulation  show,  w'ere  good  except  the  apple  crop  in  Nox'a 
Bullion"  this  year,  and  the  "f'ash  and  I  exceed  our  authorized  circulation  on  Nov-  Scotia,  which  was  a  disappointment.  The 


you  have  probably  been  struck  by  the  ap-  j  which  I  have  just  referred.  We  did  not.  as 
parently  wide  difference  in  the  “Coin  and  the  figures  of  the  note  circulation  show, 
bullion"  this  year,  and  the  "f'ash  and  I  exceed  our  authorized  circulation  on  Nov- 


I  .j*'*'l"u**’.il**  -  - -  Specie”  of  1912.  The  difference  is  account-  ember  30  by  more  than  -19,640.86,  but  by  lumber  industry  has,  on  the  whole,  had  a 

K**  .  •  .  *"  ”*^*  *’  In  ciiK, I iior,,,,..  ,1  n.i  oofV.  ion  iho  Pmirf  ed  for  chiefly  by  the  separate  line  given  to  making  this  deposit  we  were  protected  fair  year.  The  fisheries  have  been  good, 

ultimate  hrs<  mtereets  of  the  country.  ,  In  submitting  the  Report  and  Balance  Sheet  to  the  29th  November,  1913.  the  Court  ..Dominion  Notes,”  which,  being  legal  against  any  unexpected  demands.  and  the  mining  operations  constitute  a 

"h'*‘’h”''  *■«««•»*  I  of  Directors  desire  to  point  out  to  the  Proprietors  that  the  changes  now  introduced  into  tenders,  have  in  the  past  been  ineliided  in  This  new  privilege  aft’ccts  us  in  no  small  record. 

Manee'nVluJtlfieHfi^nsoineve^^  i  Balance  Sheet  have  been  rendered  necessary  by  the  provisions  of  the  the  cash.  “Notes  of  Other  Banks  ’  have  degree,  principally  dnally  relieves  jn  province  of  Quebec  the  crops  were 

are  aiieh  as  viewed  In  the  lliklit  of  ores- '  in  t he  past  been  dealt  wit h  in  t  he  same  way.  us  of  an  anxiety  which,  during  recent  years,  satisfactory  and  prices  good.  An  exception 

•ent  roiunierrlal  and  traue^  ,  .  .  .  .  ,  •  .  j  There  are  also  other  amounts  included  in  the  has  sometimes  been  quite  disturbing  lest  we  has  also  to  be  made  here  in  the  ease  of  fruit. 


nianc’o  oi  lUNtificHtion  i«oino  yrnrA  lionre  ;  ^ 

arc  aiirh  vicw<*d  in  tlio  lii^lit  of  prcN-  '  ^  nnanian  Bank  A<,*f,  1013. 

B  '>«  that  the  profits  for  the  year,  iucluding  S93,446.79  brou; 

conditinuN.  can  not  but  he  reiinrded  as  I  ,  _ _ _ .  ,7, 

unnecessarily  and  unjuatlliably  draatic  dOth  November,  1912,  amount  to  $783,191.89,  of  which  $194,666.60  wi 

in  rliaraeter.  1  ated  to  a  dividend  paid  last  October,  leaving  a  balance  of  $588,525.23,  which  t' 

“The_ Canadian  Paeifie  can  .stand  it,  I  propose  to  distribute  as  follows:  — 
and  this  seeina  to  be  about  the  only 

excuse  that  can  be  urged  lit  .support  of  :  In  the  payment  of  a  dividend  of  40s  per  Share  . 

the  Comiuissiou'.s  findings.  How  other  Pavuble,  les.s  Income  Tax,  on  tho  4th  April  next. 

.ompanies-stillin  the  process  of  con-  ,  Transferring  to  the  Reserve  Fund . 

Btriicfion«  Hiicl  which  hnvo  not  boon  able  •  tx  i 

to  build  up  supporting  traffic  and  are  :  I^i'®6sterring  to  Bank  1  remises  Account  . 

faced  with  the  necessity  of  heavy  bor-  ■  And  in  the  payment  of  a  Bonus  of  5  per  cent,  to  the  Staff,  about . 

rowing  for  the  iiext  few  years,  at  least —  |  Lea\iiig  a  balance  to  be  carried  forward  of . 

regard  the  decision,  is  for  them  to  say.”  ' 

—  The  ahoie  Dividend  will  make  a  distribution  of  3  per  cent,  for  the  year. 


balance-sheet  been  made  up  as  before,  the  I  individually  in  another  way.  I  have  often  an,j  gome  did  not  reach  the  mills,  but 
<194  666  66  t. ash  and  Specie  at  Bankers  and  in  "flajid  i  explained  to  you  at  our  annual  meetings  >  j^aiand  and  prices  were  good,  and  the  indus- 

,  have  s^hown  an  increase  of  $l.6i4.-  ,  that  owing  to  there  being  no  liability  on  ,ry.  upon  the  whole,  had  a  satisfactorv  vear. 

133. On  the  ojher  huiid,  eash  at  call  and  :  the  shares  of  this  bank  under  our  Royal  ,  [jj  Ontario  the  crops  were  a  good  average 
97,333.33  short  iiotice  would  ha  ve  shown  a  decrease  j  Charter,  our  note  circulation  has  beon_^hmit-  and  prices  high.  The  lumber  industry,  w'hile 

97,333.33  $2.0<3.20n.  B.ink  promises  show  a  I  od  by  the  Canadian  Bunk  Acts  to  "5  per  j  j,ot  as  prosperous  as  in  some  former  years, 

36  500  00  ®P'  cent,  of  the  paid-up  capital,  and  for  any  |  djd  fairly  well,  and  in  mining  there  was  a 

Ko  Ihis  account  out  |  excess  over  tho  75  per  cent,  until  the  full  good  year  with  increased  output. 

JUS, so/. os  of  the  profits  ot  the  year.  The  necessity  Inmoiint,  of  our  canital  is  reached,  we  have  :  ,  ,u  • 

for  this  expenditure  has  already  been  ex-  de^^  Dominion  Provinces  there  was  an 

plained  to  so  fully  that  I  may  avoid  ;  of  Tan^a  Bonds,  yd.ich  we  have  held  i  V* 

next  repetition.  Tl  is.  however,  interesting  to  amongst  our  investments  for  this  .special 


to  our  advantage  to  continue  to  hold  that 


In  British  Columbia  the  crops  consist 
principally  of  fruit,  and  were  v’ery  satis- 


i  no  pro.sciit  intention  of  making  ii 


I  in  four  years;  the  northi>rn  canneries  did 


OTTAWA.-.M.-,king  substantial  reductions:  Dividend  Warrants  will  be  remitted  to  the  Proprietors  on  3rd  April  next.  repetition.  Tl  is.  however,  interes'ting  to  '  among.st  our  investments  for  this  special 

in  western  standard  maximum  rates,  special  trace  the  course  of  the  premises  account  purpose.  Under  the  new  Act  that  neees- ; 

distributing  tariffs,  through  rates  from  cast  Since  I  he  last  Report ,  Branches  have  been  opened  at  150  Mile  House,  B.C.,  McGregor  during  the  last  ten  years.  On  December  31,  .  giiy  will  no  longer  exist,  and  should  we.  „as  a'little  ahead  of  that  vear 

to  west,  local  and  westbound  rates  on  grain  j  Street  and  Selkirk  Avenue.  Winnipeg,  Man..  St.  Catherines.  Ont..  and  Sub-Branches  at  JooV- p^'n  Noveirbi^SO ''‘®'  hoUMhal  Columbia  ‘the  crop.s  consist 

and  flour,  coal  rales  in  Alberta,  special  i  J""’®*  Bay.  Victoria.  B.C..  Kandahar.  Sask..  and  Queen  Street  and  Beech  Avenue,  account  .slo‘od  at  $^,693,600.00  an  merease  ,  inve"^^^^^  let  it  go.  aml.^as  an 

mileagc  rate,  on  butter,  cheese.  ,.ggs.  ,  Toronto.  Ont .  .  of  $817,600.00.  addil  ion  I  o  I  his  we  allcrnative.Ve  may  deposit  in  t  be ’’ Central  ; 

drcsse.l  in.  at-  and  dr.  s.sed  poultry,  bet  ween  A  Brandi  has  been  closed  at  ForAvnrd.  Sask..  and  a  Sub-Branch  at  the  Union  Stock  fl^rVerio'd  $63’^^^^^^  ictli'd  '  JqjIfvalcTTro'Lv^^xi^^^^^  i  I'lg'j’ had”'  i  '|f'®7F 

prairie  points;  sp.cial  mileage  lar.fts  on  >  Yards,  West  Toronto.  e.xpendilure  on  premi.ses  during  lh.>  ten  ,  X  7.”  per  cent  .^.f  our  capital.  We  hav..  '7"®  jood  year.  191.1  Ijeing  tho  big 

A  in  Saskatuin  wan  and  Alhorta.  p  n  •  •  p  4k  n  Af  .4  t  a  t.  i.  ypars  has  Wren  $1 .430/J66.66.  whioh  Ave  ;  no  nrosmt  intonlion  of  mnkint;  anA‘  su»di  *^0  ith<  I*  ra^er  Biver.  aa  hich  occurs  oner 

and  cement  r.-ues  and  rates  on  fence  posts.  .  ,  ^  he  following  appropriations  from  the  Profit  and  Lo.ss  Account  have  brer,  made  for  think  has  been  fairly  divided  be.  wee,  ,ho  j  change  As  von  are  aware,  we  lu.1,1  a.  '  weli  bnV 

tire-Avood.  brick,  stone,  gravel  and  sand  in  benefit  of  tho  Staff,  viz.;—  present  generation  and  posterity.  Another  present  $1,216,606.66  in  Dominion  of  < 'an*  ■  ^il  isfaetorv  Th..  Vlmber  (r”.de 

those  pro  vine's;  as  well  a.s  the  rale  on  pig-  To  the  Officers’  Widows  and  Orphans  Fund .  $  7.440.72  ?,®^  V'V.  ^  J  'I*  bonds,  maturing  for  repayment  in  1914  I  (>„iu,Tibia  is  depressed  and  those  interested 

iron  hetAAuun  Fort  Arthur  juid  VVinnipoc:,  ir^ty  Vm^ri  4.4  onri  ^  ontral  (rokl  BesrrAos.  $248,200.00.  which  i  to  1010.  and  this  is  a  most  convonient  in-  ;  •  •  in3ii«trxr  Loi*^  " 

the  Railway  Commission  this  week  gave  ^  ,  7  "  '  . .  44,866.9o  I  will  explain  later  on.  And  now.  leaving  ,  vestment  fora  bank  to  hold,  apart  alto- j  Froni  Ihe^Xne  bnW 

tl,.  frrich,  To  ,h.  Omc.r,  I.tfe  In.ur.ne..  foorf .  [  ;  whor  tTont  tl.o  .p.-ci.l  pun.o.o  for 

Vhile  it  made  these  reductions,  averaging  ;  '’'‘’®’‘®  f®®  ^h®'®  J-®*^®-  ’"®'’'d®  'hose  already  set  forth  in  the  will  observe  that  (still  in  conformit  v  with  ,  "  VoVTthall  no.  detain  von  anv  longer,  !  na(u™V'imli.‘;'rrU™‘t',l  ^ho 

from  5  to  30  per  cent,  in  the  rales  ,„p„:  i  Statement  to  31st  May,  1913.  the  Act.  we  now  give  the  figures  for  tholf,,,^,®  '  '  ,;1|  manager  7cnS^ 

tinned,  the  judgment  left  iinlouched.  bo-  |  l,ondon.  17th  February,  1914.  whole  year,  .nsteaef  of  for  six  months  only,  [®  ,  over  and  tulUt  ^h?oSoul  th^  DominiJJ^"^^^^^ 

cause  of  their  reasonableness,  (he  through  '  ««  'n  'h®  past  This  1  think,  ,s  an  improve-  j,,  ^.-eiing  so  that  we  might  speaking  b3h  done  weU  Though  fife 

grain  rates  and  through  rates  on  nearly  all  -  n^ent.  for  it  shows  at  a  glanee  the  result  of  ,,^,7  ,  he  pleasure  of  inirodueing  him  to  yon.  outlook  for  1914 Is  ha^dh'  To  good  Cxeneral 

thrs“n.lVirr7,'.Ton>rn^  I  The  seventy-eight  h  yearly  general  meet-  '  of  tho  various  figures  with  those  of  tho  «'6S9^ft5  00 '’whlcireomnanVw^  I  shall  now  request  him  to  address  you  and  .  mercantile  business  has 'been  good,  though 

from’ BritUh  Cf.t^ml.ii!  cement  rate^^out' of  ^’’®  ^®’‘^  ®"  ^  ''■®’'® '®  *“®™  inereise  of  .<lV"40  0(T  ®xP'.n"»  X®"  . ' !'®  P®®s®>i<  V!  ^5”/'®.  P'‘  suffered  at  those  points 

Wrnipei  sugar ’"a  ^  Van couv/r  1  March  .3rd.  at  the  office  of  the  Corporation,  explain  to  yon  the  exact  meaning  of  each  of  Seeing  that  1912  was  a  year  of  onlv'eTcven  f  “\''L'"J^in!^X’""-(  "m  bn.  ■  i  ’  '  veaT  'b?”i7  ®®®®®t 

rates  oVsmclnw  products  from  the  British  Gracechurch-street.  E.C..  Mr.  E.  A.  ,  the  new  lines  you  would.  I  am  sure,  be  bored.  that  result  would  appear  to  be  i  eaX  mHdo'’i;  ^rri'  ^ftelnd^^^ 

i?'Br7.Uh  eXmbn'  -mi  \  r”’.  “®-«  r®X- "for  ;&n.ng"T>o^;’;  Gie  "bank  wlm 'w'as  ''reciiAed  "  w;tl,"\"ppU;.se."”^i:id  Utlns. 

”  j  The  Secretary  (Mr.  .laekson  Dodds,,  |  o”  both  sides  of  t he  account  to  w'hioh  if  is  was  better  than  ever.  There  were,  however.  Mr.  Chairman  and  Gentlemen,  lleforc  1  The  action  oMhe  United  States  govern- 
Qiic.stion  of  l>i.srriniin(ition.  having  read  the  notes  conApning  the  neces.sary  to  refer,  and  I  hope  that  1  mav  be  certain  items  in  I9i3  charged  against  (he  anything  else.  1  Avould  iike  to  tell  aou  ment  in  removing  the  tariff  from  lumber, 

T,  /■  1  .  I  meeting  able  to  explain  them  to  vou  with  siiffieient  profit  and  loss  account  that  did  not  appear  "•®®.'  e,®a"f>  "’t''  '®  '"®  '®  r.®®‘*V®.'"’, ‘■p^'®u 

Ihe  (ommi.-sion  has  not  proceeded  I  ®’®  *  j  uf  •*  ,  •  ®®  ^'"®®'® ®'  i„  ((no  ,i,nounting  to  .$77  866  6ii  The  from  the  Court  of  Directors  that  i hoy  wish-  expected  to  stimulate  trade  through  giving 

upon  the  question  ot  discrimination  be-  The  f  hairman  said:  Gentlemen,  before  <  clearness.  The  capital  remains  tho  same,  nrincinal  item  in  this  total  was  in  nnfifinina  ed  me  to  be  present  at  this  meeting.  It  ■  our  people  Avider  markets.  One  immediate 

tween  eastern  and  western  rates  Tl.e  tv,e  Kneiness  of  the  Hav  allow  and  to  the  rofierve  food  we  0,1.1  «OT  •eto  oo  L:  ‘  'V.  aninicipa-  -  el„„„,„.„  te  ,„e,.t  Ihe  share-  '  pffeet  was  the  shinmenf  to  tho  TTnitod  Statoa 


the  Aet)  we  now  mve  the  ficnires  for  the!  e..,.  nuiuriii  inoiisines  or  llie  coiiniry  may  he 

whole  vear.  insteatf’of  for  six  months  oniv.  f®'' .®'"‘  generally  sati_sfact^ry.  _  .Manufac 


The  seA  enty-eiglith  yearly  general  meet-  'of  tho  various  figures  with  those  of  tho 


Winnipeg,  sugar  rtttes  from  N'ancoiiver. 
rates  on  smelter  products  from  Ihe  British 
Colunihiti  mines  .and  local  passenger  rates 
in  Brilisli  Columbia,  till  of  which  were  an 
issue. 

Qiic.stioii  of  Hi.srriniinntioii. 


There  are,  ho’wever.  certain  important  items  *'®®®®'''''“'  '‘i'^aPP®^""!?.  but  it  is  n„t  so 

„  ,  ,,  .,  ,  ^  iBiii  uems  really,  for  theearning  power  of  the  l>aiik 


Mr.  H.  B.  Mackenzie  (general  managei  ).  i  easily  made  in  real  estate  and  other  specu- 
wdio  was  reeeiAcd  Avith  applause,  said:  lat  ions. 


Tl  f  I  .  O  .  I  meeting  able  to  explain  them  to  vou  with  sufficient  '  P®®"'  a®®®®®'  'ha'  fii'l  not  appear  t  Hat  it  Avas  very  graiiiyiiig  lo  me  .o  |  .tg.  ora.  pr.muci.s,  eauie  ann  n.sn.  is 

Ihe  (ommission  has  not  proceeded  I  ®’®  *  j  ur  ^Th  •*  ,  •  ®®  ^'"®®'® ®t  amounting  to  $77  866  66  The  from  the  Court  of  Directors  that  i hoy  wish-  expected  to  stimulate  trade  through  giving 

upon  the  question  ot  diserimination  be- j  The  f  hairman  said:  Gentlemen,  before  <  clearness.  The  capital  remains  tho  same,  principal  item  in  thi.s  total  was  in  antiticipa-  ®'^  '®®  to  1'»‘  present  at  this  meeting.  It  ■  our  people  Avider  markets.  One  immediate 
tween  eastern  and  western  rates.  The  I  commencing  the  business  of  the  day  allow  and  to  the  reserve  fund  wo  add  .$97, ,>33. 33  tioii  of  probable  loss  in  respect  of  the  giiran-  Rives  me  nnicli  pleasure  to  meet  the  share-  ,  effect  was  the  shipment  to  the  United  States 
onus  of  illstifviliL'’  this  discriniinntinn  wns  I _ _ _  t _ _ i _ _ _ i _ .. _ _  „f  .u-  _  m,  . _ >.• _ _ .  '  l,„1,l.>i-Lt  nnd  tho  visit  nffnrdsnn  onoort  unit  A’  ;  of  large  tlllinherof  cattle,  and  it  is  felt  that. 


m.ainland  rail  lines  in  British  Columbia;  and  Kendall  as  reeently  as  last  week.  He,  too.  total  w'ere  certain  special  deposits  whicli  we  j  honii^s  'to 'the* straff 'uiat 

the  British  ('olimil)ia  l.skcs  section;  in-  had  been  a  director  for  many  years.  haA'ing  did  not  expect  to  be  permanent.  That  is  !  to  ask  you  to  do  so  once 

cuding  the  iidand  iiavigahle  waters  in  that;  been  elected  in  1876.  exactly  Avhat  has  happened.  Those  special  '  ''ds  request  Avith  the  t 

InThe^wesl.  knowrasMh''.r^rani‘(oba^^  A’on  have  already  noticed  the  great  '/®P®®ds  have  been  gradually  withdrawn,  j  ^  ;‘,“®"®' 

ard.  has  Vieen  amplified  to  ajiply  both  to  the  :  changes  that  have  been  introduced  into  the  •  may  also  mention  (hat  banking  deposits  all  ranks  of'  tho  servir 


,ve  are  encouraged  *ik®*ii'ood  of  a  financial  crisis  in  (  anada.  i  t  nring  plants  in  Canada.  These  form  a 
tent.  That  is  I  toask  aoii  to  do  so  ouct  more  and  weeouple  |  ®nd  some  quite  pessimistic  utterances  ha\e  i  welcome  .addition  to  the  business  commun- 
Those  snecial  '  'ids  request  Avitli  the  assurance  that  it  is  '  d®®®  made:  there  is  not  the  same  readiness  ity.  and  there  seems  every  reason  to  expect 
•fvj  ’  I  deserved,  for  I  cannot  speak  too  highlv  '  i®  '•‘6®do'' '>m’ securities,  and  a  higher  I  that  I  heir  experience  will  encourage  others 
.^'*''®®®a";®-  I  of  the  loyalty  and  the  eiiergv  displaced  bv  :  ra*®  of  interest  has  to  be  paid  on  the  i.ssiies  i  to  follow. 

Iking  deposits  ,  all  ranks  of  tho  service  in 'their  d'litv  to  '  ''mt  are  accepted.  There  is  no  doubt  that  |  Owing  probably  to  (he  reports  of  depres- 
tionary  during  I  the  bank.  We  have  also  made  the  usual  'h®  ®o®®'®.''  d®®®  developing  'cry  fa'^t.  ,  sum  in  (’anada,  the  outlook  for  immigra- 

the  faA-orable  :  appropriations  for  the  Officers’  Widows  and  '  a®d  it  is  recognized  that  a  slackening  of  the  ,  tion  this  year  is  not  .so  good,  though  there 
vvHi  1  1  1  Orphans’  Fund,  the  Pension  Fund,  and  the  I  Pa®e  is  desirable.  ;  will  no  doubt  he  a  substantial  number  of 

ii  wnien  ai- |  I  feel  con- j  The  large  borrowings  of  recent  years  settlers.  In  this  connection  tho  fact  seems 

=>riod  of  dear  I  fident  that  you  w'ill  approve.  The  F’ension  '  a®®  mainly  a  reflection  of  the  continiK'd  often  overlooked  (hat  in  tho  Maritime 
lext  item  call-  I  Fund  inevit'ablv  increases  with  the  constant  '  <>f  imports  over  exports.  For  tho  Provinces  and  in  Ontario  and  Quebec  there 

new  line  and  '  prowth  of  (he'staff  and  the  retirement  of  i  t®®  y®ars  ending  March  31,  1913,  the  e.xeess  are  goo(I  and  eheap  lands  awaiting  settle- 

..  ..  j  senior  members,  but  it  is  impossible  to  over- I  amounted  to  $1,149,000,900.  and  of  this  ment.  The  great  bulk  of  the  emigrants  still 

me  Item  ae-  |  pstimato  the  value  of  it,  apart  altogether  '  toial  $543,000,000.  or  47  per  cent.,  occurred  go  to  the  prairies,  but  steps  are  being  taken 

’e-sheot.  The  |  from  the  fact  that  it  is  our  manifest  duty  to  I  during  (he  last  two  years  of  the  period,  to  draw  attention  to  tho  aAailahle  lands  in 

ts  several  im-  make  provision  for  t  hose  who  haAT  spent  a  '  K®fi' <>  .''®ar  or  ( wo  ago  it  was  easy  for  issues  the  eastern  provinces. 

aeceptanees,"  life-time  in  the  sita  ice  of  the  bank  |  of  Canadian  securities  to  be  floated  in  Lon-  I  cannot  offer  any  prediction  as  to  the 

fact  less  than  In  dealing  with  (he  balance  sheet  it  has  i  ®^®®’  8®^*.  ''  Perhaps  natural  (hat  an  i  time  when  the  full  tide  of  prosperity  will 

rder  that  tho  been  necessary  to  refer  to  the  Bank  Act  of  ®n‘®rp®>smg  and  sanguine  people  should  ;  return  to  Canada,  but  it  is  wtU  to  keep  in 

B  pre.sented  to  1913.  The  two  clauses  in  that  \et  which  ' '^ke  advantage  of  the  opportunOy  t liiis  |  mind  1  hat  general  business  i.s  by  no  means 

_ _  (lauses  riidi  ,A(,t  "  "®  ®.  ,  afforded  to  extend  their  operation.  Gov- |  depressed,  and  I  may  remind  yon  that  the 

. . — - — — i  erniiients.  miinieipalities,  raihvays  and  in-  interests  of  this  bank  are  almost  entirely 

k  MOV  1QI‘?  1  dustrial  enterprises  all  came  to  the  market  connected  with  the  natural  industries  and 

L<V7V  .  Ic7lO.  land  few  were  turned  away.  It  i.s  a  matter  with  manufacturing  and  commercial  enter- 

- - - - - - -  for  regret  that  amongst  these  issues  there  prises.  We  have  no  interest  in  company 

"'®®®  «®®’®  which  did  not  represent  com-  promotions,  mergers,  or  other  operations 
.'AShi'.ih.  I  inensurate  value  or  earning  powder,  and  the  of  that  kind,  and  few  advances  for  other 

It  C(ffn  and  Bullion  . 4,'.  I  disappointment  experienced  by  the  purchas-  than  strictly  business  purposes.  A  policy 

non  Notes  .  4,236,891.4;*  :  ers  of  these  securities  isno  doubt  in  large  of  perfection  in  this  matter  is  not  possible, 

of  Ho.  I  - *  5, 3  79, 47;-,.  9  4  part  accountable  for  the  curtailment  of  our  but  as  nearly  as  may  be  we  try  to  confine  our 

es  on  other  Banks .  o  credit.  It  is  probable,  bowTA’cr,  that  :  adAanees  to  loans  to  business  people  for  the 

:es  due  by  other  Bank's'in '  Canada .  ‘'’“?i  Canada  will,  for  many  years  to  come,  re- I  legitimate  purposes  of  their  business,  and 

•es  due  by  Banka  and  Banking  Correspond-  quire  to  be  a  borrower.  The  good  and  |  Avith  a  source  of  repayment  m  sight  from 

Its  elsewhere  than  in  Canada  . . .  1,41  1,389.91  cheap  land  awaiting  settlement  in  a  conn-  liquid  assets. 

ian  Municipal  Securities  and  British,  For-  ’  ’  '  '  fry  where  law  and  order  prevail  and  the  j  Before  I  sit  doAvn.  1  would  like  to  take  this 
gn  and  Colonial  Public  Securities  otlie'r  than  rights  of  properly  are  respected  will  natur-  ’  opportunity  of  saying  what  a  pleasure  it  is 

inadian — Kxchequer  Bonds,  £310,300,  at  'ally  operate  as  a  magnet  to  flraAv  set!  lers  j  t  o  myself  and  to  the  members  of  the  staff  in 

y  - .  l,r>05,16.T.22  'from  Europe  and  from  ihe  United  .States;  |  (’anada  to  welcome  the  visiting  directors 

^■d  Short’*!  . ’i  ’A’;  ■  lOS. 411.71  and  these  new  arrivals  eonipel  the  expend- i  who  eome  to  ns  from  time  to  time.  We 

res  and  ShtUs  ^  Oonds,  Deben-  ^  I  it  lire  of  large  sums  of  moiiev  for  railw  a  v  |  feel  specially  indebted  in  t  his  matter  to  Mr 

Id  Short  Eoans  elsewhere' f'han'i'n  '('anada"  7  665’799  93  !  in  order  that  they  may  reach  the  Hoare.  whose  visits  are  alAA-aA;s  helpful  and 

Current  I^oans  and  Discounts  in  Canada  .  land.  In  earlier  limes  railways  Avere  built  encouraging.  Last  year  w  e  had  the  pleasure 

ess  Rebate  of  Interest)  .  28,696,964.70  j  through  districts  already  settled,  and  which  |  of  a  visit  from  Mr.  Balfour,  who,  in  the  time 

Current  Loans  and  Discounts  elsewhere  ’  ’  seemed  likeh'  to  afford  profitable  traffic,  at  his  disposal,  managed  to  see  an  extra- 

an  in  Canada  tle.ss  Flehate  of  Interest)  ....  7,718,636.00  !  Noav.  the  railwavs  are  pushed  ont  into  nn-  ordinary  number  of  branches  and  to  inform 

ties  of  Customers  under  Letters  of  Credit  as  settled  districts  in  order  that  the  land  may  himself  regarding  all  the  more  important 

- ’o  ' - • .  1.793,312.74  be  made  available  for  settlement.  '  depart ments  of  the  business.  These  visits 

m^Debts  'f.'ir'. -  ons  The  growth  of  the  towns  and  cities  also  |  are  of  great  advantage  to  the  banks,  and  I 

Premises  at  not  mc^re  than  Co'stf  Loss'  "  makes  increased  expenditure  for  public  j  speak  not  only  for  myself,  but  for  the  w'hole 

mounts  Written  off  .  1.<y04  736  73  iniproA'enionls  a  necessity  which  cannot  be  1  staff,  when  I  express  the  nope  thal  they  will 

t  with  the  Canadian  Minister  of  Finance  for  ’  aA’oided,  but  I  think  it  can  safely  be  said  continue  to  be  made  at  least  annually.  . 

e  purposes  of  the  Circulation  Fund — Do-  that  the  money  raised  for  this  purpose  is  |  (Applause.) 

Inton  of  Canada  3%  per  cent.  in  the  main  spent  in  a  legitimate  and  pro-'  The  C'hairmaii:  Gentlemen.  I  am  sure 

n^s  £260,000  at  98 . $1 ,192,333 . 3;i  diictive  way.  and  that  reasonable  taxation  .vou  have  listened  to  Mr.  Mackenzie’s 

^8®  .  232,248.06  ^  . .  provide  for  both  interest  and  principal,  address  with  very  great  interest.  I  h^  n(j 

t  In  r<on*nai  c-ni,!  ’  o  -  <[’ ’  a  a  Speculat  iou  i  u  Teal  est  ut  6  h  H  s  bcon  goiug  idea  of  what  he  was  going  to  say.  Heoffered 

Assets  and  Accounts  not' Included '  in '  ih;  ■”  on  for  some  years.  There  are  many  in-  me  hA  draft,  but  1  <l®®''”®f  '®  '^i'® ’J’  ,  I 

>regolng  . . .  562  1  48  1  6  stances  of  fortunes  quickly  made  lu  this  said  that  I  should  prefer  that  be  snould 

way,  and  it  is  natural  that  others  have  been  come  here  to  meet  you  entirely  uninfluenced 

influenced  by  these  examples  and  have  by  any  comments  that  I  or  anybody  else 

endeavoured  to  take  a  short  cut  to  wealth  might  make  on  his  address,  and  I  am  sure 

by  making  heavy  purchases  of  real  estate  you  will  agree  with  me  that  that  has  proved 

with  a  small  first  payment  and  a  long  series  to  be  quite  the  best  thing  that  could  have 

of  deferred  payments.  The  money  strin—  been  done.  You  have  heard  a  most  yalu- 

ency,  however,  has  imposed  a  wholesome  able  report  on  the  affairs  of  tho  Dominion 

check  upon  operations  of  this  kind.  There  and  of  our  own  Bank. 

has  been  no  break  in  the  value  of  good  in-  Mr.  E.  A.  Hoare  moved,  seconded  by 
I  III  side  town  and  city  property,  but  trouble  is  Mr.  Frederick  Lubbock,  that  the  report 

being  experienced  by  some  of  those  who  and  accounts  be  adopted,  which  was  duly 
H  R  ficncra[  Mamtcr  Undertaken  to  pay  fancy  prices  for  carried.  ,  .  ,  ct.  - 

ACKEi.  ZIE,  .g  J _  property  in  outlying  sub-divisions.  Though  Some  discussion  of  the  Balance  Sheet 

$63,644,890.12  underlying  business  conditions  in  Canada  followed,  after  which  Messrs.  ,J.  H.  Alayne 

are  healthy,  it  w'ould  be  unwise  to  expect  Campbell,  C.  W.  Tompkmson  and  E.  A. 
.  -— - — — .  . .  ..  an  earlv  return  to  the  hounding  prosperity  Hoare.  theretiringdirectors,  were  re-elected, 

G.  SNEATH,  Of  the  Firm  of  quiet  and  adjustment.  ing  year.  The  proceedings  then  terminated 

X.  E.  WATERHOt'SE.  Price,  Waterhouse  &■  Co.,  There  is  some  unemployment  at  present,  with  a  v^ote  of  thanks  to  the  chairman,  direc- 
Auditors.  Chartered  Accountants.  due  to  slackening  in  the  buildingtrades.  This  (ors  and  staff. 


cost  is  low.  and 
mountainous  I’aci 


No  attempt  has  been  made  to  base  west¬ 
ern  rates  0)1  tht(  ability  of  the  Canadian 
Pacific  Railway,  recognized  during  the  rate 
hearing  as  the  only  standard  road  op(»r- 
ating  in  lioth  east  and  west,  to  stand  rate 
reduction.  The  Chief  (''ommissioner  point¬ 
ed  out  that  to  do  this  would  inevitably 
liankrijpt  not  only  both  the  Canadian 
Nothern  and  the  G.T.P.,  but  for  the  future 
preserve  the  western  provinees  to  that 
company  insofar  as  any  new  companies  or 
new  lines  were  eoncerned.  It  wouI(l  be  im- 
po.ssible  f()r  any  ordinay  company  to  live 


BALANCE  SHEET,  29th  NOV.  1913. 


LIABIIJTIES. 

Capital  . $  4.866.666.66 

20,000  shares  of  £50  each,  fully  paid. 


eompetition  with  the  Canadian  Pacific  ;  Reserve  Fund  . . . .  .  . . .  3,0 


under  such  conditions. 


,  . .  ,  Dividends  Declared  and  Fnpaid  . 

The  judgment  goes  on  to  state  that  the  j  PROFIT  AND  LOSS  ACCOUNT: — 


matter  must  be  dealt  with  from  the  stand-  !  Balan 

point  of  the  late  Chief  Commissioner,  Mr.  |  3 

-Mabee,  who  said;  "We  should  not  be  I  Divide 

submitted  to  the  possibility  of  prejudice  j 
in  settling  these  rates  by  placing  before  '  v-  , 

our  eyes  Ihe  millions  and  million.s  of  I  '  q 

treasure  that  the  Canadian  Pacific  is  sup-'  re 

posed  to  have  hoarded  up."  j  f, 

The  rates  were,  therefore,  considered.  | 
having  regard  to  the  traffic  necessities  of 
western  Canada  and  a  fair  return  to  the  :  Dividt 

carrier,  apart  entirely  from  any  question  ' 
of  reserves  (if  the  company  on  the  one  i  it-t- 
hand  or  liability  of  the  company  on  the!  pLDlct. 
other,  as  well  as  apart  from  the  large  re-  |  Trans 

sponsibilities  incurred  by  the  people  as  a  !  t 

result  of  Dominion  or  provincial  guarantees.  |  ®“'p 

“  I'niiecoKsiiry  Duplication."  Trans 

I  V 

The  ’'unnecessary  duplication  of  rail-!  p 

ways  in  localities  already  served,  while  i  Trans 

Other  sections  are  unprovided  for,”  is  dealt '  L 

with  in  detail  and  the  necessity  for  regula-  |  Trans 

tion  in  this  respect  emphasized.  Dealing  4^ 

with  the  argument  that  the  Board  should  ‘  staff 
lake  action  with  reference  to  the  multi- 
plication  of  charters,  tho  judgment  says  of  ♦ 


Balance  brought  forward  from 

30th  November,  1912  . $288,113.45 

Dividend  paid  April,  191  3  .  194,666.66 

$  93,446.79 

Net  profit  for  the  year  ending  this 
date,  after  deducting  all  cur¬ 
rent  charges,  and  providing 
for  bad  and  doubtful  debts..  689,746.10 

$783  191 ■ 89 

fiividend  paid  October,  1912 .  194I666.66 


$588,520.23 


Transferred  to  Reserte 

Fund  . $97,333.33 

Transferred  to  Bank 

Premises  Account.  .  97,333.33 
Transferred  to  Officers’ 

Widows’  and  Or¬ 
phans'  Fund  .  7,440.72 

Transferred  to  Officers’ 

Life  I n.siirance  Fund  1,946.66 

Transferred  to  Officers’ 

Pension  Fund .  44,866.96 

Staff  Bonus  .  36,600.00 


Balance  available  for  April  DiA'idend 
Notes  of  the  Bank  in  Circulation  .  . 


-$286,420.99 

. $ 


that  remarks  of  this  character  shoukl  n'pt  Deposits  not  Bearing  Interest  13!437; 

be  acidressen  to  the  Boaru  as  that  body  Deposits  Bearing:  Interest,  including  Interest  ac- 

does  not  sit  in  review  on  Acts  of  Parliament  crued  to  date  .  24,792,977.77 

but  is  governed  by  them.  Balance  due  to  other  Banks  in  Canada  .  1,023.05 

„  .  .  „  ,  ,  Balances  due  to  Banks  and  Banking  Correspond- 

Ifates  in  c,ifrct  sept.  I.  ents  in  the  United  Kingdom  and  Foreign 

The  reduced  schedule  of  rates  will  go  Countries  . 

into  effect  on  Sentemher  1  Payable  .  7,ol6.610.00 

....  „  I„  Acceptances  under  Letters  of  Credit  .  1,793.312.74 

Special  distnbuting  tariffs  on  a  lower  Liabilities  and  Accounts  not  Included  in  the  Fore- 

.«is  are  authorized  from  recognized  dis-  going  .  1  585,645.73 

buting  centres,  the  reduction  from  the  LiablUty  on  Endorsements  . $213,047.38 

indard  tariff  of  each  territory  being  Liability  under  Guarantee  in  respect  of 
teen  per  cent,  of  the  prairie  standard  the  Sovereign  Bank  of  Canada.  .  .$300,000.00 


303,104.24 

4,876,309.74 


Viasis  are  authorized  from  recognized  dis¬ 
tributing  centres,  the  reduction  from  the 
standard  tariff  of  each  territory  being 
fifteen  per  cent,  of  the  prairie  standard 
scale. 

Reductions  in  Detail. 

The  following  first  class  rate  examples 
indicate  the  character  of  the  reductions. 


$62,644,890.1: 


We  haA’e  examined  the  aboA-e  Balance  Sheet  with  the  Books  in  London,  and  the  Certified  Returns  from  the  Branche.s,  and  find 


the  olh^  classes  being  proportionately  tq  present  a  true  statement  of  the  Bank’s  affairs  as  shown  by  the  books  and  returns, 
scaled.  1  he  first-class  rate  from  Winnipeg  |  G.  SN 

to  Regina  is  reduced  by  eight  cents,  to  j  N.  E. 

Swift  Current  by  nine,  Calgary  twelve.;  London,  1 7th  February,  191 4. 

Rcvelstoke  fifteen.  Saskatoon  thirteen,  Ed-  . .  , .  - 

xnonton  sixteen,  Lethbridge  ten  cents  per  — 

100  lbs.  From  Regina  the  first-class  rate  From  Edmonton  to  Saskatoon  four,  Canada  are  based  on  those  charged  from  i  M®?*® ”'**■ 

-  -  ■  ■  ■  .Iv  Pr.,./  Willi. m  Afto.  .iti-.  Do.  nOW...  .. 


.'\SSETS. 

Current  Coin  and  Bullion  . $1,142,584.45 

Dominion  Notes  .  4,236,891.49 

K-  .  - $  5, ,379, 475 . 94 

Notes  of  other  Banks  .  314,863.23 

Cheques  on  other  Banks  .  2,206,599.65 

Balances  due  by  other  Banks  in  Canada  .  ’  2L622.94 

Balances  due  by  Banks  and  Banking  Correspond- 

ents  elsewhere  than  in  Canada  .  1,41  1,389.91 

Canadian  Municipal  Securities  and  British,  For¬ 
eign  and  Colonial  Public  Seciiritie.s  other  than 
f-’anadlan — Exchequer  Bond.s,  £310,300,  at 

<’ost  . .  1,605,165.22 

Railway  and  other  Bonds  .  103,411.71 

Call  and  Short  Loans  in  Canada  on  Bonds,  Deben¬ 
tures  and  Stocks  .  1,657,343.51 

Call  and  Short  I.oans  elsewhere  than  in  Canada..  7,665[799.93 
Other  Current  Loans  and  Discounts  in  Canada 

(less  Rebate  of  Interest)  .  28,696,964.70 

Other  Current  Loans  and  Discounts  elsewhere 

than  in  (Canada  tle.ss  Flehate  of  Interest)  ....  7,718,636.00 

Liabilities  of  Customers  under  Letters  of  Credit  as 

per  eontra  .  i.793,31  2.74 

Real  Estate  other  than  Bank  Premises  .  208.18 

OA'erdue  Debts  (estimated  I,oss  provided  for*....  238,631.18 

Bank  Premises  at  not  more  than  Cost,  Less 

Amounts  Written  off  .  1.694,736.73 

Deposit  with  the  Canadian  Minister  of  Finance  for 
the  purposes  of  the  Circulation  Fund — Do¬ 
minion  of  Canada  3%  per  cent. 

Bonds  £260,000  at  98 . $1,192,333.33 

Cash  .  232,248.06 


1,657,343.51 
7,665,799 . 93 


28.696,964 . 70 
7,718,636.00 


208.18 
238,631 . 18 


1.694,736. 73 


Deposit  in  Central  Gold  Reserves  . 

Other  Assets  and  Accounts  not  included  in  the 
Foregoing  . 


1,424,581 . 39 
250,000.00 


E.  A  HOARE.  ■’’’ 

F.  LUBBOCK.  Directors. 

H.  B.  MACKENZIE,  General  Manager, 


$63,644,890.12 


G.  SNEATH. 

N.  E.  WATERHOUSE. 

Auditors. 


Of  the  Firm  of 
Price,  Waterhouse  &■  Co., 
Chartered  Accountants. 


is  reduced  to  Broadview  by  three,  to  Swift  Camrose  six,  Wetaskiwin  six,  Canary  four,  Port  Arthur  or  Fort  William.  After  citing  I  ciagary**and  Ed- 
Current  six.  Medicine  Hat  seven,  Colonsay  High  River  seven,  Lethbridge  nine  cents  reductions  already  made  by  order  of  the'  monton.  old. . 

_ _ _ I  _ _ _  mo  iu.  ...  _  i  taa  naw  . 


EXAMPLE  OF  NEW  BATE. 


thirteen.  Saskatoon  six  and  Wilkie  eighteen  per  100  lbs.  Similar  reductions  are  made  Board  in  the  Regina  rate  case,  further  re-  \  id 

cents  per  100  lbs.  from  other  prairie  jobbing  centres.  From  ductions  are  made  and  a  more  uniform  ® “fj* 

lYom  Saskatoon  the  first  class  is  re-  Vancouver  to  Ashcroft  fourteen  cents,  basis  adopted.  !  Lethbridge,  old. . 

dueed  to  Hardisty  by  seA'cn,  Wynard  Kamloops  twenty.  RoA^elstoke  twenty-six,  EXAMPLE  OF  NEW  bate.  '  k-?®  “®d ’Revet 

I  ^r,  Davidson  four  cents  per  100  lbs.  fifteen,  Calgary  seven  cents  per  Example,  of  the  new  rates  from  the  Lake  termin- 1  smke.  oW  . . 

I  From  Calgary  to  Regina  ten,  MacLeod  KKl  lbs.  aU  are  given  below,  those  to  other  points  being  '  Do  new . 

j  three,  Edmonton  four,  I^thbridge  three.  Through  Rates.  *' c'l'JilJs— i  2  i  4  s  in  I  Gri 

!  Cardston  four,  Fernie  eight  cents  per  100  2.  .  .  RcmlnTold .  m  120  162  77  es  3”  I  , 

log.  Through  rates  from  eastern  to  western  Do  new .  14S  I2‘2  os  73  s«  33  1  Local  grain  : 


Example,  of  the  new  rates  from  the  Lake  termin-  ! 
als  are  given  below,  those  to  other  points  being  ' 
similarly  sealed: 

Classes—  1  2  .1  4  .5  10  i 

RMlns,  old .  164  120  102  77  68  34: 

Do  new .  146  I2‘2  08  73  66  33  1 


Lethbridge,  old. .  . 

Do  new . . 

Nelson  and  Revel- 
atoke.  oW. . . . 
Do  new . 


i.in 

132 

106 

79 

71 

36 

153 

128 

102 

69 

35 

224 

186 

149 

n‘2 

102 

.32 

213 

178 

142 

106 

95 

49 

175 

146 

116 

87 

78 

40 

164 

1.37 

110 

82 

74 

37 

215 

179 

142 

107 

90 

49 

201 

167 

133 

100 

90 

40 

:103 

25.3 

202 

158 

140 

73 

251 

209 

167 

126 

115 

01 

Gram  and  Flour.  west-bound  rates  on  flour  anti  other  example,  from  Lethbridge  to  Calgary,  from 

Local  grain  and  flour  rates  are  reduced  grain  products  are  similarly  reduced.  This  (Continued  on  Page  1$) 


JO,  becomes  15  cents  per  100  lbs.;  and  Cal-  Coal  Rates  Cut. 

gary  to  Winnipeg,  now  4.3  cents,  through  the  .  * 

application  of  the  Fort  William  rate  as  Coal  rates  from  Lethbridge  and  other 
maximum,  becomes  24  cents  per  100  lbs.  Alberta  mines  are  substantially  cut.  For 


1 


13 


THE  HNANCUL  TIMES.  r.IONTREAL,  SATURDAY,  APRIL  11,  1914. 


RAILWAY  EARNINGS 

CANADIAN  PACIFIC  RAILWAY 

Jan. 

1914 

1913 

Decrease 

Gross.  . . 

$7,916,216 

$9,679,606 

1,763,390 

Net . 

1,000,174 

1,663,373 

662,199 

Feb. 

Gross.  . . 

$7,594,172 

$9,747,688 

2,153,513 

Not . 

1,471,576 

2,520,068 

1,048,4‘J2 

8  mos.  to 

Fob.  28 

Gross.  . . 

$90,796,551 

92,953,483 

2,156,932 

Net . 

29,683,187 

31,313,595 

1,630,408 

Mar.  7.. 

1 ,992  000 

2,318.000 

476,000 

Mar.  14. 

2,168,000 

2,541,000 

373,000 

Mar.  21. 

2,132,000 

2,489,000 

357,000 

Mar.  31 . 

3,096,000 

3,557,000 

461,000 

GRAND  TRUNK  RAILWAY 

Gross-week  1914 

1913 

Increase 

Jan.  7. .  . 

797,268 

8.50,889 

*.53.621 

Jan.  14. 

803,919 

860,353 

*56,434 

Jan.  21. . 

879,948 

884,424 

*4,476 

Jan.  31.. 

1.285,798 

1,4,52,.582 

•166.784 

Feb.  7 .  . 

$873,338 

$867,467 

$  5,871 

Fob.  14.. 

868,432 

866,864 

1,568 

Feb.  21. 

853,582 

945.099 

•91,517 

Feb.  28. 

948,664 

1,084,033 

*1.35,369 

Mar.  7.. 

900,706 

933,622 

*37,916 

Mar.  14 

1,016,088 

1,007,923 

8,16.5 

Mar.  21. 

1,044,181 

1,110,964 

*66,783 

Mar.  28. 

1.462.696 

1,626,172 

163,476 

•Decroaso. 

CANADIAN  NORTHERN  RAILW’AY’ 

Jan. 

1914 

1913 

Increase 

Net . 

352.900 

279.200 

82,700 

Feb. 

1914 

1913 

Di'crc.iso 

Gross .  .  . 

c 

o 

$l,:i98,700 

$74,100 

Net . 

238  600 

268,500 

•29,900 

Mileage. 

4,670 

4,297 

373 

Mar.  7.. 

319,400 

324,500 

5,100 

Mar.  14 

3:10,500 

354,000 

23,500 

Mar.  21 . 

$331,000 

$370,900 

$39,900 

Mar.  31. 

552,400 

636, .500 

84,100 

Julv  1  1o 

J)Iar  31 

1914 

1913 

Increase 

Gross .  .  .  . 

17,793,700 

16,837,600  956,100 

MINN., 

ST.  PAI  L  &  S.STE.  MARIE. 

Feb. 

i 

Gross .  .  . 

$1,057,800  $1,344,456$1,05I,287  ' 

Net . 

96,442 

3 13, .'121 

2*28,485 

8  mos. 

Gross .  .  .  . 

13,278,461 

1 4, 618.84611 .306.792 

NH . 

4.093,045 

6,006,525 

1,7:16,137  i 

Feb. 

)  Divisio.n 

Gross .  .  .  . 

$810,679 

$837,696 

$740,112  ’ 

Net . 

190,06:1 

205,790 

175,421 

8  mos. 

G  ross .  .  .  . 

7,154,3:12 

7,222,365 

>,198,932 

Net . 

1,949..542 

2,247,784 

1,616,970 

- - 

~  * - 

DOMINION 

SECURITIES 

CORPORATION 

LIMITED 


5% 

DEBENTl'RES 

of  the 

CITY  OF 

CALGARY 

(ALBERTA) 

DI  E  1st  JAN'Y,  1933. 

Intrrcsf  payal)Io  1st  January  and  1st  July  in 
Montreal,  Toronto.  Calgary,  New  York. 

BRICE  ON  APPLICATION. 

C.  Norsworthy,  M(ir. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 


LEGAL. 


VANCOUVER  QUOTATIONS 

To-day’s  quotations  from  Vancouver 
Stock  Exchange;  received  over  the  private 
wire  of  McDougall  &  Cowan: 

Listed  Stocks. 


MINING  STOCKS. 


B.C.  Telephone  Co . 

B.C.  Telephone  Co.,  pfd. 

Burton  Saw  Works . 

Dom.  Trust  Co . 


Bid  Asked 


106 

127 


112 

132 


International  Coal  &  C. . . 

.39 

.41 

Vancouver  Development.. 

n 

Vancouver  Nanainio  Coal. 

i.l5 

Unlisted  Stock® 

B.C.  Copper . 

1  95 

2.25 

B.C.  Permanent  Loan  A. . . 

1.‘27 

B.C.  Trust  Co . 

Granbv . 

87 

90 

Northern  Crown  Bank. . . . 

93 

National  Finance . 

78 

Pacific  Coast  Fire . 

126 

135 

McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

ADVOCATES. 

Royal  Trust  Hullding,  St.  James  Streat, 
MONTREAL. 

Tb.  ChBue-Capcrain,  K.C.  Victor  E.  Mitchell.  K.O. 
A.  CbaBe>CasgraiD,  K.C.  Krrol  M.  MoDougAll 
J.  J.  CreelmaD  Gilbert  S.  Stairs 

Pierre  F.  Casgrain. 


P.  O.  Box  356.  Cables— **Nahac,  Montreal.* 
7el.  M.  1250-1251.  Codee— Liebers.  West  U. 


C.H.CAHAN.K.C. 

BARRISTER  AND  SOUCITOB. 

TRANSPORTATION  BUILDINa 
MONTREAL. 


Wm.  Short,  K.C  Hon.  C.  W.  Cross,  K.C, 
S.  B.  Woods,  K.C.  O.  M.  Biggar,  K.C. 

Jas.  T.  J.  Collisson  J,  C.  Sherry 
S.  W.  Field 

SHORT,  CROSS,  BI6GAR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BAKHISTEUS.SOLICITOKN.NOTAItlES 
MercliantH  Bank  Bulldina 
EDMONTON,  ALTA,,  Canada. 

Cable  address  "Sehloss.”  Codes:  A.B.C. 
.■ith  ed.)  Bedford  McNeil.  Western  Vnion. 


Pacific  Investment 

Pacific  Loan  Co . 

Canada  Cons’d  M.  &  S. 

S.A.  Scrip . 

B.C.  Life . 

Met.  Bldg . 

Itfiscellnncous  Listed  Stocks. 

Alberta  Canadian  Oil . 

Alberta  Coal  <fc  Coke . 

Nugget  Gold  Mines . 

Portland  Canal . 

Stewart  Mining  &  Dev%  Co. 

Western  Coal  &  Coke. ... 

Unlisted  Stocks. 

American  Canadian  Oil..  2 

Amalgamated  Dev . 

B.C.  Refining  Co . 

Can.  Ca..  Switch . 

Cun.  Pac.  Oil  of  B.C . 

Can.  X.W.  Oil . 

Coronation  Gold . 

Glacier  Creek . 

Grand  Trunk  Lands . 

Hudson  Bay  Fire . 

Hudson  Bay  Mortgage.  .  . 

Kootenay  (loid . 

Lucky  .Jim  Zinc . 

McGhlivray  Coal . 

Nicola  Valley  C.  &  C.  , 

Rambler  Cariboo . . 

Royal  Collieries . 

Snowstorm . 

Standard  Lead . . 

Stewart  Land . 

Red  Cliff  Min.  Co _ 

Western  Union  Fire..., 

W’hite  Island  Sulphur.  . 

World  Building . . 


101 

106  li2 


.02 

.02 

.29 

.2% 


4 

65 


28 

5 

5 


Quotations  of  Canadian  Mining  Stocks 
traded  in  on  the  ^Montreal  and  Toronto 
Mining  Exchanges.  The  quotations  are  up 
to  Wednesday  evening:— 

Apex . 

Bailey . 

Beaver . !!!!!!!!! 

Buffalo . ”  ,  I 

Canadian  Gold  Fields. . . 

Chambers  Ferland . 

City  of  Cobalt . 

Cobalt  Lake . 

Coniagas . ”, 

Consol,  Mining . ^ 

Crown  Chartered . 

Crown  Reserve . 

Dobie . 

Dome  Lake. !!!!!!!!!!! 

Dome  Extension . 

Dome  Mines . 

Foley  O’Brien . ! . 

Foster . 

Great  Northern!..  ....! 

Qreen-Meehan . 

Gould . 

Gifford . !!!!!!!!! 

Hargraves . 


Jupiter  Mines. 


14 

26 


20 

1.60 


1  30 


18 

12 

33 

30 

1.80 


MONTREAL  UNLISTED. 


B.  M.  Sennistoun.X.C.  J.  A.  Machray,  B.O. 
F.  J.  Sharpe  Charles  K.  ILocke 
C.  Alan  Crawley  Herbert  Dunk 
O.  F.  Del.  O’Orady 

Michray,  Sharpe,  Dennistoun,  Locke  &  Crawley 

Barristers,  Solicitors,  Attorneys, 
notaries,  Etc. 

Canadian  Bank  of  Commerce  Chambers. 
MTNNIPEG,  CANADA 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 
Formerly  of  Chiroutimi 

Im  now  practiMin^  hi^  profcsf»ion  in  Quebec 

Office:  126  St.  Peter  St. — Dominion  Building 

Correspondent  In  Chiroutimi;  3ELLEY  &  GAGNE 


The  week’s  record  of  price  of  stock  and 
bonds  of  the  unlisted  department  of  the 
Montreal  Stock  Exchange,  from  Saturday 
to  Thursday  night,  as  reported  by  Green- 
shields  &  Co. 

W  eok  Latest 


Asbestos  Corp . . 
Ash.  Corp.  pref. 
Brit.  Can.  Can.. 
Ca.  C’l  &  Coke. 

I  Can.  Felt . 

I  Can.  Felt  pref.  . 

I  Ca.  Pac.  Notes, 
i  Mex.  Mahogany 
i  Mex.  Nor.  Pvt. 

!  Mtl.  Tr.  &  Pvt. 

\  National  Brick. 

I  Wayagamack.  . 

,  West  Can.  Pwr. 


Pore.  Crown .  .  . 

Asbestos  Bonds. 
Can.  Power. .  .  . 
Mex.  Nor.  Pvt. 

Nat.  Brick . 

Nat.  Steel . 

Wayagamack.  . 


La  Rose . 

Little  Nipissing . 

McKinley-Darragh . 

McIntyre  Porcupine.... 

Monita . 

NipissiM. ..!!!!!!!!!!! 

North  Dome . 

Ophir . 

Pearl  Lake .!!!!!!!!!!! 

Peterson  Lake . 

Plenaurum . 

Preston  E.  Dome . 

Rea  Consolidated . 


Rochester . 

Silver  Leaf . ! 

Swastika . 

Tim.  &  Hudson  Bay.. 

Timiskaming . 

Vipond..  . . 

West  Dome . 

Wettlaufer . 

Trotheway . 

Pore.  Crown . 


Asked 

Bid 

.03H 

.03 

!3i 

!36 

1.35 

1.15 

.063*' 

.06 

.21 

.20 

.50 

.49 

.58 

.52 

8.00 

7.90 

05.00 

103 . 25 

.01 

.00 

1.80 

1.75 

!  19  Vi 

!i6 

9.70 

9.50 

.26 

.22 

.07 

.05 

.  12 

.11 

.01 

.00 

10!  30 

.13 

!  i’2 

4 . 60 

4.40 

1 . 52 

1.50 

!86 

.  75 

2.15 

1.90 

G!i6 

.  10 

!o5 

.03 

.08)4 

.07  = 

.40)-^ 

.40 

.60 

.55 

.02  *4' 

.02) 

.25 

.05>/z 

!64 

.03 

.02 

.02 

.01 

.0314 

.03 

’8.00 

74.0 

.15  >2 

.15 

!i2 

!i6 

.07 

.06 

.26 

.22 

1.06 

VICTORIA  STOCK  EXCHANGE. 

Stock  Bid  Asked 

Amal.  Dev . 

Amer.  Can.  Oil . 

B.C.  Refining  Co . 

C’an.  North-West  Oil . 

f’an.  Pac.  Oil  of  B.C . 

Maricopa  Oil . 

Alberta  C.  &  C . 

British  Pac.  Coal . 

Crows  Nest  Coal .  54 

International  C.  &  C .  35 

Metiillivray  Coal .  14 

Nicola  Valley  C.  &  C . 

Royal  Collieries . 

Western  Coal  &  C . 

B. C.  ]»  ackers  com . 

Balfour  Patents . 

C. X.F.  Fisheries . 

Can.  Pgt.  S.  Lbr.  Co . 

('apital  P'urn.  Co . 

Col.  W.  P.  &  P.  Co . 

North  Shore  Ironworks . 

S_.  S.  Lsl.  (,’reamery . 

Viet. -Phoenix  Brew . 

B.  C.  Perm.  Loan . 

Dominion  Trust  Co .  106 

G.  W.  Perm,  (a) .  126 

Pacific  Loan .  15 

Stewart  Land .  3.50 

lsl.  Investment  Co . 

H.  C.  Copper . 

Can.  Consd.  S.  &  R .  100 

Granby .  69 

Coronation  Gold .  24 

Kootenay  Gold . 

Lucky  Jim  Zinc . 

Nugget  Gold . 

Rambler  Cariboo . 

Standard  Lead . 

San  Juan  Mfg.  Co . 

Van  Valdez  M.  Co . 

Glacier  Creek . 

Portland  Canal . 

Red  Cliff . 

Stewart  M.  &  D . 

Klaskino  Gold . . 


138 


7.50 


65 


41 

18 

50 


1.00 

.75 

2.00 


35 


no 


131 


91 

30 


WESTERN  FREIGHT 

RATES*  DECISION  BY  ;7 
RAILWAY  BOARDf/ 


(Continued  from  Page  12) 


i 


21 


Slocan  Star . 

American  Marconi.. 
Canadian  Marconi..  , 
Vic.  Steam  Laundry. 


25 

■  ^  k 

30 

1.60 

1.85 

'  !o.3 

!4)^ 

1  ,’2 

2K2 

.  10 

20 

29 

.35 

5 50 

2!oo 

3  00 

NEW  YORK  STOCKS. 


INVESTMENT  YIELDS. 

The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  Thursday  evening  quotations; 

Div.  I*rico  Yield 

Amcs-Holden,  pref .  7 

Bell  Telephone .  8 

Brazilian  Trac .  6 

B.C.  Packers,  com .  7 

Burt,  F.  N.,  com .  6 


The  following  table  shows  the  price,  divi-  |  Burt,  F.  N.,  pref .  7 

den(l  rate  and  investment  yield  of  the  I  Canada  Car,  com .  4 

leading  stocks  listed  on  the  New  York  j  Canada  Car,  pref .  7 

Stock  Exchange,  based  on  Wednesday  elos-  j  Canada  Cement,  pref. . .  7 

ing  quotations  furnished  by  Jenks,  G Wynne  j  Can.  (’ottons,  pref. _ _ _  6 

&  Co.:  j  Can.  General  lilectrio. . .  7 

Amal.  Copper .  6 


High 

Low 

Asked 

Bid 

‘5 

‘4 

5 

'4 

105 

105 

105 

105 

'6 

‘7 

42 

38 

40  H 

40 

50 

51 

40 

33 

30 

32^ 

28  H 

40 

45 

40 

Mines 

1.16 

1.14 

1.08 

1.06 

Bonds 

55 

50 

68 

67 

78 

77 

78 

77 

80 

78 

79  H 

79 

CONSULTING  ENGINEERS. 


Amer.  Smelting 

Amer.  Sugar .  7 

Atchison .  6 

Atlan.  Coast  Line .  7 

Balt.  &  Ohio .  6 

Brooklyn  R.  T  .  . .  6 

Ches.  &  Ohio .  4 

Chic.  Mil.  &  St.  PI .  5 

Chic.  &  North  West.  ...  7 

Consolidated  Gas .  6 

General  Electric .  8 

Illinois  Central .  5 

Lehigh  Valley .  10 

Louis.  &  Nash .  7 

New  York  Central .  5 

Norfolk  &  Western .  6 

Pennsylvania .  6 

Northern  Pacific .  7 

Reading .  8 

Southern  Pacific. .......  6 

Southern  Railway  pref .  .  5 

Union  Pacific .  10 

U.S.  Rubber  pref .  8 

U.S.  Steel .  5 

Western  Union .  4 


763  s 

69  H 
100 14 

97 

123  Vi 
89  Vi 
92  .Vg 

53  Vi 

101 
133 
132 
146  i-i 
111 
145 
137  Vi 

104 

110*^4' 

114  Vi 
165  Vi 
94  5  i 
80  3.i 

158  Vi 
104 
62  7  g 

62  Vg 


!  Can.  General  lilectrio. . 

7 . 85  i  Can.  Loco.,  pref . . 

5.75  !  Can.  I’ao.  lly . 

6.89  j  Can.  Per.  M.  Corp.. . . . 

6.18!  City  Dairy,  com . . 

5.67  i  City  Dairy,  pref . . 

6.70  I  Converters . . 

Consumer  Gas . . 

Crown  Heservo . . 

Detroit  Ry. 


63 

148 

82 

139 

76 

95 

62 

105 

<11 

76 

109 


11.11 
5.40 
7.31 
5.03 
7.89 
7 . 36 
6 . 45 
6.66 
7 . 6t> 
7.89 
6.42 


$1.80  per  ton  to  $1.45;  to  Edmonton,  from+ 
.$2.85  to  $2.20;  Swift  Current,  $2.40  to  $1.90;* 
Regina,  $3.10  to  82.65;  Virden,  $4.10  to 
$3.40;  Saskatoon,  83.95  to  $3:30  per  ton. 
From  the  Souris  Mines  reductions  made  by 
the  board  in  the  Almeda  case  are  confirmed 
and  others  made.  Thus,  from  Estevan  to 
Brandon,  from  $1.70  to  $1.40;  toCarberry, 
from  .$1.90  to  .$1..")0;  Emerson.  .$2.30  to  $2; 
Rapid  City,  from  $2  to  81.60;  Swift  Current, 
$2.15  to  .$1.70;  Colonsay,  .$2.40  to  $1.80; 
Saskatoon,  .$2.60  to  $2.10;  Yorkton,  .$2.80 
to  $2.20  per  ton.  From  Alerritt,  B.C.,  to 
Yale,  from  $1.80  to  .$1.65;  to  Kamloops, 


Carload  sugar  rate.s  from  Raymond, 
Alberta,  to  prairie  points  also  receive  atten- 


Edmonton.  42  to  37  cents;  Regina,  50  to  42 


The 


Farm  Products. 

special  mileage  rates  on  butter. 


6.50 
7  37 
4 . 95 
5  26 
4 . 54 
5 . 45 
4.48 
6.89 

5  0t> 
5 . 58 
5.76 
5 . 42 

6  10 
4.82 


10 

201 

4 

97 

Net . 

1,179,626 

1,013,483 

166,143 

10 

192 

5 

20 

Feb. 

8 

102 

76 

Gross .... 

$1,8,82,417 

$1,821,715 

$60,702 

7 

99 

07 

Net . 

1.0.35,2.52 

982.015 

58,‘287 

4 

39 

10 

25 

Gross 

1914 

1913 

Increase 

10 

172 

5 

St 

March  14 

461,51.5 

449.69(1 

11, 8  It) 

24 

1.78 

() 

85 

Mar(‘-h  21 

$472,417 

$449,699 

6 


Dominion  Bridge .  8 


Dom  Canners.  com.., 


6 


Dom.  Canners,  prof .  7 

Dom.  Coal,  pref .  7 

Dom.  Iron,  orof .  7 

Dom.  Textile,  com .  6 

Dom.  Textile,  orof .  7 

Dominion  Trust .  8 

Duluth  Sup .  4 

Goodwins,  nref .  7 

Halifax  Ry .  8 

Ham.  Prov.  &  Loan....  7 


70 

118 

54 

95 

106 

90 

81 

106 

109 

66 

81 

160 

137 


8.57 

6.77 

11.11 

7.36 

6.60 

7.77 
7  40 
6.6  I 
7.33 
6.10 
8.60 
5.90 

10 


BANK  STOCK  YIELDS. 


^harle*  M.  Jacohn.  J,  V.  Davlea.  Jamea  Fo^la. 
AJembers  Inet.  C.E..  Can.  Soc.  C.E..  Am.  Soo.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL,  LONDON.  NEW  YORK. 
Foundations,  Subaqueous  and  Land  Tunnels, 
cubw^s,  Railwavs.  Harbours.  W'ator-Povrer 
Developments,  Examinations,  Reports. 

Mont.  Office:  Eastern  Townships  Ok.  Rld^. 


Cable  address  ;  “Engineer  Montreal" 
West.  Union  Code 

De  gaspe  beaubien 

C0NSULTIN6  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  8240  MONTREAL 


! 

Price 

Div. 

Yield 

1  B.N.A . 

. . .  149 

8 

5.40 

:  Commerce . 

...  210 

10-t-l 

5.23 

!  Dominion . 

...  227 

l’2-t-2 

6.17 

i  Hochelaga . 

. . .  155 

9 

5.80 

i  Imperial . 

...  216 

12 

5.55 

j  Merchants . 

. . .  188 

10 

5.31 

1  Metropolitan . 

...  210 

10 

4.76 

...  200 

11 

5.50 

!  Montreal . 

. . .  240 

10+2 

5.00 

Nationale . 

. . .  132 

8 

6.06 

Nova  Scotia . 

. . .  263 

14 

5.42 

Ottawa . 

. . .  205 

12 

5.85 

Quehec . 

. . .  120 

7 

5.80 

Roval . 

. . .  224 

12 

5.36 

1  Standard . 

. . .  220 

13 

6.90 

Toronto . 

. . .  210 

11+1 

5.71 

Union . 

. . .  145 

8+1 

6.20 

J.  UcNeii.  Fokbes  Bbadlbt  T.  McCobuiok 

FORBES  &  McCORMICK 

CONSULTING  ENGINEERS 
Electrical  and  Hydraulic  EnRlneorlng.  At- 
Perios  Mining  and  Milling,  Orusbing  Plants, 
Ilaudling  of  Materials,  Hoisting  Installa¬ 
tions,  Kenorts  and  Estimates. 


Up.  3616 


tis  New  BIrks  Bld(. 
Montreal. 


JOHN  G.  HARRIS 

MINING  ENGINEER 

Consult  Before  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 

ROYAL  BANK  BUILDING 

12  King  St.  East.  TORONTO. 


DIVIDEND  PAYMENTS. 

DECLARED  THIS  WEEK. 

QiiiirliTly 

Ditidcnd  Payable 
15 
1 

22 
15 
15 
1 


(i  •>!'!  Hillcrcst,  pref . 

(i  27  j  H.  &  E.  L.  &  Sav . 

7  AQ  Hollinger . 

. .  7 
..  11 
. .  39 

87 

210 

16.00 

8. 10 
5. 19 
12.18 

Not. 
Jan... . 

1914 

.  .  .  $1.56,493 

1913 

$151,965 

Increase 
S  4,528 

8  00 

1  Illinois,  pref . 

.  6 

92 

6 . 52 

TORGN’rtI 

RAILWAY. 

6.43 

1  Lake  of  Woods . . 

.  8 

131 

6. 10 

1914 

1913 

[  Lake  of  oods,  pref .  .  . 

.  7 

120 

5.83 

Jan. .  . 

$.501,843 

$472,461 

$29,382 

1  La  Rose . 

.  10 

1.51 

33 . 3:i 

Feb. .  . 

461,274 

434.:i80 

26,894 

i 

Launmtido . 

Maple  Leaf,  pref . 

.  8 

.  7 

ls.5 

95 

4.32 

7.:i6 

Feb. 

TWIN  C  ITY 

TRACTION 

j 

Monarch,  pref . 

Montreal  I’ow’cr . 

.  7 

88 

7 . 95 

1914 

1913 

Increase 

.  10 

224 

4.46 

Gross . 

.  .  .  $679,542 

$635,321 

$44,121 

MARITIME  PROVINCE  PRICES 


Current  prices  of  Maritime  Province 
securities,  furnished  by  Eastern  Seourities 
Company,  157  St.  James  St.,  Montreal 
Stocks 

Acadia  Fire  Insurance  Co.. . 


Stock 

Sterling  Bank . 1  i  May 

Imperial  Bank . :i%  May 

Hollinger . 3%  A  pril 

Illinois,  common . ^lay 

Penmans,  common . l<o  ^lay 

Penmans,  pref . 1 'iCe  Alay 

PREVIOUS  DECLARATIONS 

Tri-City  Ry.  com . 

Merchants  Bank . 

Standard  Bank . 

Steel  Co.  of  Can . 

Maple  Leaf  pref . 

M.  Loew’s  Theatres  pfd 

Mont.  Telegraph . 

Hillcrcst . 

Shawinigan . 

Tucketts  pref . 

La  Rose . 

Toronto  Paper . 

X.H.  Steel  &  Coal,  pref. 

X.S.  Steel  &  Coal,  com  . 

Crown  Reserve . 

Dominion  Textile . 


Brandram-Henderson,  com.. . 


Eastern  Canada  Sav. 


Halifax  Fire  Insurance  Co.. 
Maine  &  N.B.  Elec.  Pwr.,  con 
Maritime  Tel,  &  Tel.,  com.. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

Geeciai  attention  given  to  partnersbip  an  I 
corporation  Life  Insurance. 
bKMo  roB  Pauphlkt. 

District  Manager, 

North  Amorican  Life  Assuranee  Co. 

£04  Eastern  Townships  Bank  Bldg., 
MONTBEAL. 


IMPERIAL  TRUST  CO. 

At  the  annual  meeting  of  the  Imperial 
Trust  Co.  the  directors  were  re-elected  and 
as  it  has  been  decided  to  increase  the 
number  to  eight  the  Board  is  now  made  up 
as  follows: — E.  A.  Robert,  president:  J.  W. 
McConnell,  vice-president,  with  F.  Howard 
WMlson,  J.  L.  Perron,  K.C.,  Hon.  J.  M. 
Wilson,  H.  J.  Lovett,  K.C.,  James  G.  Ross, 
and  P.  J.  McIntosh,  of  New  York. 


Nova  Scotia  Car,  1st  pref. . , 
Nova  Scotia  Car,  2nd  pref... 
Nova  Scotia  Car,  3rd  pref.. . 

Nova  Scotia  Car.  com . 

Nova  Scotia  Clay  Works,  pref. 
Nova  Scotia  Clay,  Works,  com 
Nova  Scotia  Underwear,  pref. 
Nova  Scotia  Underwear,  com. 


Trinidad  Cons.  Tel.,  com. . . . 

Bonds 

Brandram-Henderson  6*8. .. . 
Cape  Breton  Electric  5’b.  . . . 


Maritime  Tel,  &  Tel.  6*3. .. . 
Maine  &  N.B.  Electrical  Pwr. 


N.S.  Steel,  let  Mortgage  5*3. 
N.S.  Steel  6%  Deben.  Stock. 

Porto  Rico  Railway  5*8 . 

Porto  Rico  Telephone  T’s. . . 

Stanfields  Limited  S’s . 

Trinidad  Electric  5’s . 

Trinidad  Telephone  6*8 . 


20  Anglo-American  Fi: 
paid,  at  25  cents. 

5  Dominion  Sewer  Pi 
$97.50. 

5  Eastern  Mausoleun; 

25  Northey-Simmens  S 

21  Volcanic  Oil,  $195. 

3  Missauga  Golf  Club,  par  $25,  $71. 

1  Rnsedale  Golf  Club,  $375. 

2  Scarboro  Golf  Club,  $170. 

1  Toronto  Lawn  Tennis.  $80. 


Asked 

Bid 

100 

90 

100 

97 

65 

60 

30 

25 

82  H 

77  H 

150 

145 

165 

160 

100 

98 

115 

112 

93  H 

90 

103 

100 

115 

112 

94 

88 

70 

60 

40 

30 

20  . 

94 

89 

30 

25 

98 

94 

35 

30 

100 

97 

65 

60 

73  . 

30  . 

Q7u: 

95  H . 

87  . 

101 

98 

105 

103 

104  . 

89 

98 

97 

95  . 

103 H  100 

100 

97 

85 

82 

100 

97 

AUCTION. 

NIO  par 

.  $20 

preferred,  at 

).25. 

1,  $8. 

Uo 

May 

1 

■  2yf.'o 

May 

1 

■  :iH% 

May 

1 

■  1 

Mav 

1 

.  1  h% 

April 

18 

■  1 

April 

15 

.2% 

April 

15 

■  194% 

April 

15 

■  1  h% 

April 

20 

.  1 

April 

15 

■  2y% 

Ai)ril 

20 

.  1  h% 

April 

15 

■  2% 

April 

15 

•  1 

Ai)ril 

15 

.2% 

April 

15 

.  1  H% 

April 

15 

.2% 

April 

15 

1  }4% 

May 

] 

.2H% 

May 

1 

Montreal  Cottons,  nref.. 
Montreal  Cottons,  com.. 

.Mackay,  eom . 

Maekay,  pref . 

Minn.  <fc  St.  Paul  Ry - 

Xiil.  Trust  Co . 

Nipissing . 

Nova  Seolia.  com . 

Nova  Scotia,  pref . 

Ogilvie.  com . 

Ogilvie,  pref . 

Ottawa  I’ower . 

I  IVnrnans,  eom . 

I  Penmans,  pref . 

!  Porto  Rico . 

j  Pacific  Hurt,  pref . 

I’acific  Burt,  com . 

I  Rich.  &  Out . 

'  Riordan  Paper,  pref . 

I  Rogers,  com . 

I  Rogers,  pref . 

Sawyer- Massey,  pref..  .  . 

Slier. -Williams,  pref . 

St.  Lawr.  &  Ch.  Nav.. . . 
Shawinigan . 


7 

4 

5 
4 

7 

10 

20 

6 

8 
8 

7 

8 
4 
6 
4 

7 
2 

8 
7 

10 

7 

7 

7 

7 

6 


Rio  Tramway . 

Sao  Paulo  Power..  . 


THE  METAL  MARKET. 

Current  prices  up  to  Thursday  evening 
specially  quoted  for  The  Fin.^ncial  Times 
by  W’.  Flatow,  Board  of  Trade  Building. 
Copper  Per  100  lbs. 

Prime  Lake .  15.60 

Electrolytic .  14.55 

Casting .  14.35 

Lead, .  3.50 

Tin,  Straits .  36.80 

Spelter,  Prime  Virgin .  5.09 

Anti.mony,  Rcgulus .  7.50 

Birmingham,  No.  2,  foundry  10.50-10, 
Pittsburg,  No.  2,  foundry.  .  .14.15-14.40 

Cleveland,  No.  2,  foundry..  .  14.25 

Bessemer .  14.25 

Iron  and  Steel  Products  Per  100  lbs. 

Billets  and  Sheet  Bars . 21.00-22.00 

Del  Pittsburg .  . 

Bessemer  Steel  Rails. 

Standard  Sections .  1.25 

Iron  Bars,  Chicago .  1.1 7-1 . 20 

Steel  Bars,  Chicago .  1 . 33-1 . 38 

Steel  Bars,  Pittsburg .  1.15-1.20 


Shredded  Wheat .  0 

Shredded  Wheat,  pref. . .  0 

Steel  of  Can.,  pref .  7 

'foronto  Paper .  0 

Toronto  Ry .  8 

Tor.  Gen.  Trusts .  10 

Tramway  Deb .  5 

Tooke,  pref .  7 

Tuekett  Tob.,  pref .  7 

Twin  City .  6 

Winnipeg  Ry .  12 

West  Kootenay .  4 

West  Kootenay,  pref....  7 


101 

51 

84 

()8 

134 
225 

6 . 25 
74 
120 

119 
114 

1 . 50 
51 
82 
66 
84 
31 

103 
146 

120 
105 

84 

100 

105 

135 
86 
93 
82 
60 

139 

185 

78 

80 

99 

106 
200 

93 

104 


6.93 
7.84 
5.95 
5 . 88 
5.22 
4 . 44 
16.00 
8. 10 
6.67 

6.72 
6. 14 

5.33 
7.84 
7,31 
6.06 

8.33 

6.30 
7.76 

7.52 
8.33 
6.66 
8.33 
7.00 
6.66 
4.41 
6.97 
6.50 

8.53 

10.00 

5.79 

5.40 

6.41 
8.75 
7.07 
5 . 66 
6.00 

4.30 

6.73 


PUBLIC  UTILITIES 


BRAZILIAN  TKAC'TION 

Jan.  1914  1913  Ineroase 

Gross....  $2,017,530  $1,912,955  $104,575 


MEXICAN  LIGHT  A-  POWER. 

Net.  1914  1913  Inereaso 

Jan .  $630,142  ,$612,.587  $17,.555 

Feb .  607,232  .548,672  .58,.560 

MEXK'O  TRAMWAYS  C'O. 

Net.  1914  1913  Jner«>nse 

Jan .  $285,348  $291,376  *6,028 

Feb .  262,941)  1  16,733  116,213 

*  Deereaso. 

Income  from  investments  not  included. 

WINNIPEG  ELECTRIC’. 


Net .  287,202  281,063  6,140 

Surplus...  76,889  60,091  16,798 

Jan.  &  Fel). 

Gro.ss....  $1,425.8.52  $1,325,831  .$100,021 

Not .  620,873  .595,815  25,058 

Surplus...  178,124  136,727  41,397 

SHERBROOKE  RY.  A-  l>OWEK. 


The  special  mileage  tariffs  on  vegetables, 
i  Alauitoba  are  shown  to  bo  reasonable; 
10  rates,  however,  in  Saskatchewan  and 
Ibt'rta,  which  are  on  a  somwehat  higher 
uih',  are  reduced  to  the  Alanitoba  basis. 
The  special  rates  on  fruits  and  vege- 
ibles  from  British  Columbia,  which  have 
eeu  ri'vi.-ed  and  reduced  since  the  com-, 
lajut  against  tliem  was  launched  by  the 
iiited  Farnn-rs  of  Alberta,  are  left  un- 
luchi'd. 

Rates  on  C'einent. 

I’Ik'  rates  on  eenituit  from  Winnipeg  are 
lown  to  \ary  lit  lie  from  those  of  Ontario, 
iiiid  are  not  nnlueed,  hut  the  higher  rates 
om  eenient  plants  in  Alberta  and  Saskat- 
K'wan  uro  rediuu'd  to  the  Winnipeg  scale. 
Lumber  and  joiners’  work,  from  British 


t  July,  1913.  table  showing  some  of  the 
‘duet ions  aeeoniiianies  the  judgment. 

1'iie  r.'itt's  on  sugar  from  Vaneouvor  re- 
lain  uiieliange<l,  the  <‘omplaint  of  the 


No  Cut  on  Livestork. 

No  n'duelioii  is  made  in  livestock  rates 
i  whiidi  are  .sliowii  to  be  reasonable  in  view 
I  of  the  favorable  eurload  minimum  weights 
I  and  the  volume  of  trallie. 

I  The  nites  in  b'uee  posts,  firewood,  briek, 
stone,  gravel  an<l  sand  are  found  to  be 
generally  lower  tlian  tlioso  applying  in 
Ontario;  l>ut  tlie  higher  seah's  pr»!vailing  iit 
.Mberta  and  SaskateJi»‘wau  are  reduced  t/» 
the  lower  Alauitoba  basis. 

Ore  Jind  Sin»‘ller  Prodiirts. 

Hates  on  ores  eeneentrates  and  smelter 
products  ill  and  from  British  Columbia  are 
found  to  eoiistiluti'  :i  largo  i)ercentago  of 
tile  trallii-  of  tliat  iiroviuee  and  are  found 
remunerative  only  in  tlie  sen.so  of  contrib¬ 
uting  to  tho  general  prosperity. 

'File  rate  on  pig  iron  from  I’ort  Arthur 
and  Fort  William  to  Winnipeg  is  reduced 
from  twent.v  cents  per  100  llis.  to  throe 
dollars  jier  gross  ton. 

PiiNseiigi-r  Rates  I’liciinnfied. 

The  board  considered  the  question  of 
local  passenger  rates  in  British  Columbia. 
It  tiniis  that  the  local  passenger  business  is 
at  present  eondueti'd  at  a  loss.  It,  there¬ 
fore,  does  not  feel  justified  in  directing  any 
ehange  until  th<‘  board  is  afforded  an  op¬ 
portunity  of  s(‘eing  what  improvement  m 
passenger  nneiiues  will  result  from  tho 
improvements  in  railway  grades  and  opor- 
uliiig  facilities  whieli  llie  railways  are 
making. 


DOM.  STEEL. 


Dee. 
Gross . 
Net. .  . 


Gross 
Jan.  . . . 
Feb. .  .  . 


Jan. 
Gross . 
Net. .  . 

Feb. 
Gro.ss . 
Net. .  . 


1913  1912  Increase 

$75,914  $62,732  $13,182 

$29,578  .$24, .550  $5,027 

.SHAWINIGAN. 

1914  191.3  Inereaso 

.  .  $141,000  $131,200  $9,800 

141,6.50  132,025  9,625 

ILLINOIS  TRACTION. 


1914 

$717,079 

.306.8t)5 


1!M3 

$667,833 

278.036 


1 nerease 
$49,246 
28.829 


$61.5,177 

215,.395 


$29,732 

2,563 


EASTERN  SECURITIES. 


WINNIPEG. 


Can.  Landed  Nat’l 

Investment . 

Com.  L.  N.  Trust.  . . 
Gt.  West  Perm.  Loan 


Home  Invest  &  Svgs .  . 
Nor.  Mtge.  Co.  of  Can. 


Standard  Trusts . 

Northern  Crown  Bank . 


Traders  Bldg  Assn.... 
Lucky  Jim . 


High 

Low 

Close 

150 

150 

1.55 

iio 

ilO 

1.55 

110 

130 

128 

128 

140 

136 

137 

105 

104 

104)^ 

170 

170 

170 

91 

89 

90 

111 

10854 

109 

110 

105 

105 

100 

93 

100 

W’.  H.  WEIR  AND  SON. 

The  Montreal  Stock  Exchange  firm  of 
W.  H.  Weir  and  Son,  established  in  1898, 
will  retire  from  business  on  April  30.  Mr. 
F.  H.  Weir  will,  however,  retain  his  seat  on 
the  “floor,”  though  he  intends  spending 
the  next  two  years  at  Knowlton,  Que. 


Eastern  Securities  Corporation  seeks 
Dominion  Charter  Empowerlni^ 
Increase  in  Capital  to  $250,000. 

The  Eastern  Securities  Corporation  Lim¬ 
ited,  which  was  organized  in  1910  with  head 
office  in  St.  John,  N.B.,  is  making  applica¬ 
tion  for  Dominion  chartiT  empowering  an 
increase  in  capital  from  $100,000  to  $250,- 
000  and  an  increase  in  the  board  of  directors 
to  seven.  The  Eastern  Securities  Corpora¬ 
tion  Limited  is  the  outcome  of  a  financial 
house  established  in  St.  John,  in  1907,  by 
Mr.  W.  F.  McMahon,  under  the  name  of 
W.  F.  McMahon  and  Company.  Under 
Mr.  McMahon’s  guidance  the  house  flour¬ 
ished,  and  in  two  years  was  firmly  extablish- 
ed.  In  October  1910  it  became  the  Eastern 
Securities  (’onipany  Limited  and  tho  follow¬ 
ing  year  opened  an  office  in  Montreal  with 
Mr.  J.P.  L.  Stewart  as  manager  and  treasurer, 
his  experience  having  been  gained  with  the 
Union  Bank  of  Halifax  and  later  with  a 
well-known  Montreal  financial  house. 

The  officers  and  directors  of  tho  company 
are:  C.  E.  Archibald,  president  (vice-presi¬ 
dent  of  the  Smart  Woods  Co.,  Ltd.);  C.  O. 
Foss,  of  Kittanning,  Pa.,  railway  contractor; 
W.  F.  Mahon,  managing  director;  J.  P.  L. 
Stewart,  treasurer. 


Mr.  C.  B.  Thorne,  manager  of  the 
Hawkesbury  mill  of  the  Riordon  Pulp  and 
Paper  Co.,  Ltd.,  has  gone  to  Europe.  It 
is  tho  policy  of  the  Riordon  Co.  to  send  a 
man  to  Europe  every  throe  or  four  years. 
Mr.  Thorne  will  remain  there  four  months 
studying  conditions  and  new  methods  in 
Germany,  Scandinavia  and  England. 

Mr.  C.  St.  Pierre,  the  assistant  inspectoc 
of  the  Hoohelaga  Bank,  is  away  on  a  few 
months’  trip  to  the  south  in  the  interest  of 
his  health. 


$644,909 
253,958 

BRIl'ISH  I’GLUMBIA  ELECTRIC. 

Net.  ,  1914  1913  Increase 

Jan .  $215,956  $199,468  $16,488 

July  1-Jan.  31 

Net .  $1,437,361  $1,451,132  *$13,960 

*  decrease. 

KAMINISTIQITA  POWER. 

Gross  Net 

Fob .  $27,931  $16,1.50 

Nov.  l-P’eb.  28 .  110,339  67,203 

NORTHERN  OHIO  TRAI:TI0N  & 
LIGHT. 


The  1911  output  of  the  Dominion  Stool 
Coriioralion  was  given  out  this  week.  A 
eoinparison  of  the  figuri'S  for  two  years  is 
as  follows: 

5' ear  ending  March  31: 

1914  1813 

'Foils  Tons 
,026,615  5.053,160  -- 
SI0.S21  704, .542  — 


Coal . 

Ore  ree.  .  . 
Pig  iron  . 
StiM'l  ing. . 
Wire  rods. 

Bars . 

Wirt)  pro¬ 
ducts.  .  . 
Shipm’ts. . 


334.101 

331,349 

30,778 

16,736 

32,41  1 
246,250 


321,020  -f 
343,215  — 
53,323  — 
451  + 


19,962 

287,591 


4’ 


Chang® 

Tons 

26,515 

106,279 

13,081 

11,902 

22,547 

16,285 

13,352 

41,341 


Jan. 

1914 

1913 

Increase 

Net. .  .  . 

$99,669 

$9.5,215 

$4,4.54 

.SnrDlus. 

.50,207 

50,544 

•:{37 

Feb. 

Gross.  . 

. .  $248,006 

$222,750 

$25,256 

Net. .  .  . 

‘J3,1‘28 

84,441 

8,687 

*  decrease. 

DETROIT 

UNITED. 

Jan. 

1914 

1913 

Decrease 

Gross .  . 

.  .  $950,:i01 

$989,608 

$34,:i07 

Net .... 

267,457 

306,832 

39,375 

Fixed  digs  176,765 

178,501 

1,7:16 

Surplus. 

112,666 

169,070 

36,404 

Gross. 

1914 

1913 

Deereaso 

Mar.  7. 

.  $197,095 

$209,771 

$12,676 

Jan.  1 

to 

Mar.  7 

. .  1,931,649 

2,040,128 

108,479 

DOMINION 

COAL. 

Output 

1914 

1913 

Increase 

Feb. .  .  . 

318,000 

300,000 

*18,000 

Mar.  .  . 

358,349 

*  decrease. 

HAVANA  ELECTRIC. 

Gross. 

1914 

1913 

Increase 

Mar.  15 

.  S  53,232 

$  53,670 

*$438 

Jan.  1 

0 

Mar.  1/ 

.  586,935 

577,792 

9,143 

nr 

decrease. 

PORTO 

RICO  RAII 

WAYS  LIMITED. 

1913 

1914 

Increase 

Feb. 

Gross.  . 

$73,469 

868,798 

*4,071 

Net. .  .  . 

32,871 

33,178 

307 

2  mos. 

Gross.  . 

144,679 

141,825 

*2,854 

Net . 

62,043 

64,015 

1,971 

* 

decrease. 

CALGARY 

POWER. 

Feb. 

1914 

1913 

Increase 

Grow. . 

.  $  14,648 

S  12,896 

S  1,752 

Net . 

9,923 

9,610 

313 

Jan  &  Feb. 

Not . 

$21,273 

$  19,847 

S  1,426 

BENEFITS  OF  PANAMA  C  ANAL. 

Dr.  V’oorinan,  of  British  Columbia,  in  an 
address  before  the  Royal  Colonial  Institute, 
in  London,  Eng.,  on  Tuesday  night,  esti¬ 
mated  tliat  the  Panama  Canal  would  put 
the  Alberta  farmer  seven  cents  a  bushel 
nearer  Liv(‘ri)f)ol  in  summer  and  fifteen 
cents  a  busliel  in  winter.  He  stated  that  if 
the  canal  had  been  already  opened,  the.  .. 
western  (hinadian  farmers  would  have  ' 
made  a  clean  gain  of  four  million  dollars  . 
on  the  crop  of  1912,  and  it  W'as  easy  to  see 
a  free  gift  from  tho  Canal  to  Alberta  and 
Saskatchewan  of  fifty  million  pounds  ster¬ 
ling  in  tho  saving  on  freight  rates. 

(lUKBKC  BANK  SUES  BANKS. 

Quehec,  Que.— Tho  Quebec  Bank  has 
instituted  actions  against  three  other  fin¬ 
ancial  institulion.s  for  the  recovery  of 
amounts  of  money  alleged  to  have  been 
secured  through  cheques  unlawfully  cashed. 
Tho  banks  in  question  are  tho  Imperial, 
from  whom  tho  Quebec  Bank  is  seeking  to 
recover  $862;  tho  Banque  Nationale,  from 
which  is  sought  $1,439.55,  and  Banque 
d'Hochelaga,  $1,313.24.  All  three  actions,  * 
which  are  taken  in  guaranleo,  are  the  out¬ 
come  of  cheques  made  upon  tho  Quebeb  ’’ 
Bank  last  year  by  a  collector  at  tho  time  in 
tho  employ  of  the  Metropolitan  Life  In¬ 
surance  Companv,  w'ho  was  subsequently 
found  guilty  of  forgery  and  sentenced  to 
six  months’  imprisonment. 


CAPE  BRETON  ELECTRIC. 
(Furnished  by  J.  M.  Robinson  &  Sons) 

Jan.  1914  1913  Increase 

Gross.  ...  S  29,798  S  31,835  $  2.037 

INTERNATIONAL  LIGHT  &  POW’ER- 
Earnings  of  Subsidiary  Companies. 

Jan,  1914  Feb.  8th  8  montha^-^ 
month  of  to  Feb. 
finan.  year  2Sth,  1914 


Gross .  . . 
Op.  Exp 


Not. 
Int . 


Surplus..  . 
Pref.  Div. 

Bal  avail, 
for  deprec. 
reserves  & 
div.  on 
Ord.  share.s 


£10.561 

£7,467 

£3,094 

£1,250 

£1,844 

£1,027 


£81) 


£10,792 

£7,194 

£3,598 

£1,250 

£2,348 

£1,027 


£81,704 

£51,724 

£29,980  i 

£10,000" 

£19,980  - 
£8,216  ** 


£1,321  £11,764 

Capital  Outstanding, 

5  %  Deb .  £300,000 

6%  Cum.  Pref  Shares .  $1,000,000  ‘ 

Ordinary  Shares . $3,000,000 


THE  FTNANOAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  4,  1914. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(For  hl*h  and  low  records  for  current  year  see  Pace  2.) 


DIVIDEND  PER  CENT. 


COMPANY 


Ames-Holden .  . . 

Ames-Holden  pref . 

Bell  Telephone  _  Co . 

Brazilian  Traction . 

Brit.  Col.  Packers  Assn . 

Brit.  Col.  Packers  Assn  pref  A .  . 

Calgary  Power .  . 

Canadian  Pacific  Railway . 

Canadian  Car  Foundry  com . . . 
Canadian  Car  Foundry  pref .  . . 

Canadian  Cement  com . 

Canada  Cement  pref . 

Canadian  Converters . 

Can.  Consolidated  Rubber . 

Can.  Consolidated  Rubber  pref. 

Canadian  Cottons  Ltd . 

Canadian  Cottons  pref ........ 

Can.  Fairbanks  Morse  pref . 

Canada  General  Electric . 

Canada  Locomotive  Co.  com .  . . 
Canada  Locomotive  Co.  pref  . . 
Crown  Reserve  Mailing  Co .... 

Dominion  Canners  com . 

Dominion  Canners  pfd . 

Detroit  Electric  Ry . 

Dominion  Bridge . 

Dominion  Coal  pref . 

Dom.  Iron  &  Steel  pref . 

Dom.  Steel  Corporation . 

Dominion  Park. . 

Dominion  Textile  com . 

Dominion  Textile  pref . 

Dominion  Trust . 

Duluth  S.S.  &  A.  com . | 

Duluth  Sup<‘rior  Traction . j 

Goodwins  Ltd.  pref . 

Gould  hlfg.  Co . 

Gould  Mfg.  Co.  pref . ! 

Halifax  Electric  Ry . | 

Hillcrest . ! 

Hillcrest,  pref . ; 

Hollinger  Slines . 

Intercolonial  Coal  com . 

Intercolonial  Coal  pref . 

International  Coal  &  Coke.  .  .  . 

Illinois  Traction  Co.  pref . 

Kaministiquiu  L.  &  P.  Co . 

Lake  of  Woods  Mjlling . 

Lake  of  Woods  Milling  pref. . . 

Laurentide  Co.,  Ltd . 

Macdonald . 

Mackay  Co.  com . 

Maekay  Co.  pref . 

Mexican  Light  &  Power  Co .  .  . 
Mexican  Light  &  Power,  pref,. 
Minn.,  St.  P.  &  S.S.M.,  com.  . 
Minn.,  St.  P.  &  S.S.M.  prof... 

Montreal  Cotton  Ltd . 

Montreal  Cottons.  Ltd.  pref. . .  . 

Montreal  L.  H.  &  Power . 

Montreal  Loan  &  Mortgage.  .  . 

Montreal  Telegraph . 

Montreal  Tramways . 

Montreal  Tramways  Deb . 

Nor.  Ohio  Trac.  &  Light  Co.  . 
Nova  Scotia  Steel  &  Coal  com .  . 
Nova  Scotia  Steel  &  Coal  pref.  . 

Nipissing  Mines  Co . 

Ogilvie  Flour  Mills  com . 

Ogilvie  Flour  mills  pref . 

Ottawa  Light  &  Power  Co .... 

Paton  Mfg.  Co . 

Penmans  Ltd.  com . 

Penmans  Ltd.  pref . 

Peter  Lyall,  com  . 

Peter  L.vall,  pref . 

Porto  Rico  Ry.  L.  &  P.  Co. .  . 

Price  Bros . 

Quebec  Rj'.  L.  &  P . 

Rich.  &  Ont.  Nav.  Co . 

Riordan  Paper . 

Russell  Motor  Car  Co.  com .  . . 
Russell  Motor  Car  Co.  pref .  . . 

Sawj'er  Massey  com . 

Sawyer  Massey  pref . 

Shawinigan  Water  &  Power  Co. 
Sherwin  Williams  Paint  Co. .  .  . 
Sherwin  Williams  Paint  Co.,  pref 

Smart-Woods  Ltd . 

Smart-Woods  Ltd.  pref . 

Spanish  River  com . 

Spanish  River  pref . 

Steel  Co.  of  Canada . 

Steel  Co.  of  Canada  pref . 

Toledo  Railway . 

Toronto  Railway . 

Tooke  Bros,  com . 

Tooke  Bros,  pref . 

Tri  City  Ry.  &  L.  Co.  pref. . . 

Tuckett’s  Tobacco,  com . 

Tuckett’s  Tobacco  pref . 

Twin  City  Traction  Ry . 

Tadn  City  Traction  Fty.  pref. . 

West  India  Traction  Ry . 

West  Kootenay . 

West  Kootenay  pref . 

Windsor  Hotel . 

Winnipeg  Electric  Railway .... 


Present 

Quarter 


3,500,000 

2,500,000 

18,000,000 

104,500,000 

1,511,400 

635,000 

1,850,000 

260,000,000 

3,975,000 

7,000,000 

13,.500,000 

10,500,000 

1.733.500 

2.805.500 
1,980,000 
2,715,000 

3.661.500 
1,. 500,000 
8,000.000 
2,000,000 

1..  500.000 
1,999,9.57 
2,157,004 
2,178,300 

12,500,000 

6,500,000 

3,000.000 

7,000,000 

38,000,000 

400,000 

5,000,000 

1,911,000 

5,000,000 

12,000,000 

3.. 500.000 
1,750,000 
1,2.50,000 

745,000 

745,000 

1,400.000 

1,000.000 

7.50,7(H) 

3,000,000 

.500,000 

250,000 

3,000,000 

7.13.5.. 500 
2,000,000 
2,100,000 
1,500,000 
7,200,000 
3,000,000 

41,380,400 

50,000,000 

13.585,000 

6,000,000 

25.200.300 
10,416,000 

3.000.000 

3.(X)0,000 

18,800,000 

600,000 

2,000,000 

2,996,700 

16,000,000 

9,000,000 

6,000,000 

1,0.30,000 

6,000,000 

2,500,000 

2,000,000 

2,784,400 

600,000 

2.1.50.600 
1,075,000 
1,7.50,000 
1,300,000 
3,000,000 
5,000,000 
9,999,500 

10,025,000 

1,000,000 

800,000 

1,200,000 

1..  500 .000 

1..  500.000 

11,000,000 

4,000,000 

3,000,000 

1.718.600 
2,046,.500 
8,000,000 
5.700,000 

11, .500, 000 

6.496.300 
13,875,000 
10,974,000 

650,000 
1 ,000,000 
9,000,000 

2.. 500.000 

2,000,000 

20,100,000 
9,000,000 
800,000 
2,000,000 
400,000 
1 ,500,000 
9,000,000 


When  Payable 


Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 
Feb.,  May,  Aug.,  Nov. 

Ma.v,  Nov . 

May,  Nov . 

Jan.,  April,  July,  Oct. 

June,  Dec . 

Jan.,  April,  July,  Oct. 


Feb.,  May,  Aug.,  Nov. 
Feb.,  Ma.v.  Aug.,  Nov. 
Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 

Jan..  April,  July,  Oct. 

Jan.  July . 

Jan.,  April,  .July,  Oct. 


Jan.,  April  July,  Oot. 

Monthly . 

Jan.,  April,  July,  Oot. 
Jan.,  April,  July,  Oct. 
Mar.,  June,  Sept.,  Dec 
Feb.,  May,  Aug.,  Nov. 

Feb.,  .\ugust . 

April,  Oct . 


.Ian.,  April,  July,  Oct 
Jan.,  April,  July,  Oct 
Jan.,  April,  July,  Oct 
,Ian..  Apl.,  July,  Oct. 

Jan.,  April,  July,  Oct 

•Tan.,  April,  .Tuly,  Oct 
Jan.,  April,  July,  Oct 
Jan.,  April,  July,  Oot 
Jan.,  April,  July,  Oct 

Jan.,  Apl..  July.  Oct. 
Every  fourth  week. .  . 


79  SO  70  72  W 

.  •  47 4.5  44  <  25 

i  87*^  861/r  84  I  75  Ji 


110  no 

lOOli  100 


lOOJi  . . 
102  100 


1.55  129  I  161  150  160  151 

I  I  .  .  •  •  47  2;» 

"  ’  I  . .  .  .  I  86  80 

15.40  10.10  19.00  14.001  17.70;  14.00 


Mar.,  .Tune,  Sept.,  Dec.  i  67 


Jan.,  April,  July,  Oct.  .  9.5 J 

Feb.,  May,  Aug.,  Nov.  . 

Mar.,  June,  Sept.,  Dec.  1.52 
Mar.,  June,  Sept.,  Dec.  130 
Jan.,  April,  Jul.v,  Oct.  .  230 

Jan.,  April,  July,  Oct.  .  95 

Jan.,  April,  July,  Oct.  .  77) 


April,  Oct . 

April,  Oct . 

Mar.,  .Tune,  Sept.,  Dec 
Mar.,  June,  Sept.,  Dec 
Feb.,  May,  Aug.,  Nov. 
Mar.,  June,  Sept.,  Dec 
Jan..  April,  July,  Oct. 
Feb.,  May,  Aug.,  Nov. 

April,  Oct . 

Mar.,  .Tune,  Sept.,  Dec 
Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 
Mar.,  June,  Sept.,  Dec 
Jan.,  April,  July,  Oct. 

March,  Sept . 

Feb.,  May,  Aug.,  Nov. 
Feb.,  May,  Aug.,  Nov. 

Aug.,  Feb . 

Jan.,  April,  July,  Oct. 


9.5 14  89 


89  9n]4  89 

I  128  100 

133»4|  14.5  125 

117  122  115 

136  I  240  155 


80  103^ 

103  104 

126  1.54)4 

146  149*4 

66 

103  106 

141  242  H 

135  150 

145  1.50 

37  150 

87 

39  H  76 
85  97*4 

120  1.30 
7.459  3-16' 

121  J4  1.33 

121  123 

127  175^ 

55 

5454  GIH 

80  89 

29 
90 

5014 


75)4 

6*)?4 

80 

104^ 
1.30 
148*4 
46J4 
104  »4 
187 
140 
146 
42 
80 
58)4 
81  ?4 
123 

7.12}^ 

123 

118 

145^2 


Mar.,  June,  Sept.,  Dec. 
Mar.,  June,  Sep.,  Dec.  . 

Last  Div.Pd.  Aug.  1  ’i3 

iKlar.,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oct. . 

Jan.,  April,  July,  Oct.  . 
Jan.,  April,  Sept.,  Oct.  . 
Jan.,  April,  Sept.,  Oct.  . 

Last  Div.Pd.. July  i5,’i3 

Jan.,  April,  July,  Oct.  . 

Jan.,  April,  July,  Oct.  . 

Mar.,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oct.  . 


66^  53  60  10)4 

126)4  92)4  126)4  103 

!!  !!  114  92 

118  101)4 
40  36  )4  47  )'4  35 

92)4  90  99)4  90 

12414  108)4  154  )-4  122 
.38  31  57  35)4 

97  90  101  93 


34)4  .32)4 

91  89 

8)4  •  ■ 

169  121 14 

40)4  37)4 

90  87 


Jan.,  April, 
Jan.,  April, 
Jan.,  April, 
Jan.,  April, 
Mar.,  June, 
Mar..  June, 
Last  Div.Pd 
Jan.,  April, 


July,  Oct.  . 
July,  Oct.  . 
July,  Oct.  . 
July,  Oct.  . 
Sept.,  Dec . 
Sept.,  Dec . 
.May  1.5,’13 
July,  Oct.  . 


111)4  104 
104  146 
100  98 


1.50)4  120  1.59^4  130 
25514  185  268  210 


Bonds  Listed  on  the  Montreal  Stock  Exchange 


(For  high  and  low  records  for  current  year  see  Page  2.) 


COMPANY 


Bell  Telephone . 

Calgary  Power . 

Canada  Cement  Co . 

Can.  Car  Foundry . 

Canadian  Cpnverters . 

Can.  Consolidated  Rubber . 

Canada  Cottons  Ltd . 

Canada  Felt  Co . 

Can.  Locomotive . 

Dom.  Canners . . 

Dominion  Coal . 

Dominion  Cotton . 

Dominion  Iron  _&  Steel . 

Dominion  Textile  Series  A . 

Dominion  Textile  Series  B . 

Dominion  Textile  Series  C . 

Dominion  Textile  Series  D . 

East.  Can.  P.  &  P . 

Halifax  Electrio  Ry . 

Kaministiquia  L.  &  P . 

K^watin  Flour  Mills . 

Lake  of  the  Woods  Milling.  .  . . 

Laurentide  Paper . 

Lyall  Constr  . . 

Mexican  Elec.  Light  Co . 

Mexican  L.  &  P.  Co . 

Montreal  L.  H.  &  Power . 

Montreal  Street  Railway . 

Montreal  Tramways . 

Ogilvie  Flour  Mills . 

Ogilvie  Flour  Mills  Series  B. . . . 

Penmans  Ltd . 

Price  Bros.  Ltd . 

Porto  Rico . 

Quebec  Ry.  L.  &  P.  Co . 

fuo  de  Janeiro  Tram.  L.&  P.Co. 

Riordan  Paper . 

6ao  Paulo  Tram.  L.  &  P.  Co. .  . 

Sherwin  'Williams . 

Spanish  River . 

Steel  Co.  of  Canada . . . 

Tor.  York  Rad’l... . 

West  India  Electrio . 

Windsor  Hotel . . . 

Winnipeg  Electric . 

Winnipeg  Ry . . . 

Western  Canada  Pow'er . 

West  Kootenay . 


11.149,000 

£616,400 

7.. 562.159 
5,600,000 

7.50,000 

2,600,000 

4,500,000 

500,000 

2,000,000 

2.. 500.000 
7,000,000 
3,135,000 
8,000,000 

685,000 

1,150,000 

1,000,000 

300,000 

1,500,000 

6(K),000 

1,968,000 

7.50,000 

900,000 

1,200,000 

1,250,000 

5,778,600 

11,469,000 

6,862,000 

1,500,000 

13,335,000 

1,000,000 

7,50,000 

2,000,000 

5,800,000 

2,877,000 

14,600,000 

25,000,000 

1,500,000 

6,000,000 

2,450,000 

2,500.000 

8,850,000 

1,560,000 

600,000 

1,000,000 

5,000,000 

3,000,000 

3,999,613 

1,500,000 


Due 

INT.  PAYMENTS. 

1911 

1912 

'  1913 

Curr’t 

Period 

Date  of  Payment 

liiHiil 

High 

Low 

1925 

2)4 

April,  Oct . 

103)4 

101*4 

104 

100)4 

101 14 

97 

1940 

2)4 

Jan.,  July . 

69 

.  ,, 

1929 

3 

April,  Oct . 

l6i)4 

97 

162 

99)4 

102 

95 

1939 

3 

June,  Dec . 

107 

104 

10714 

105)4 

106 

100 

1926 

3 

June,  Deo . 

89 

85)4 

88 

86 

88 

1946 

3 

April,  Oct . 

99)4 

96)4 

98)4 

93  Vs 

96 

88 

1940 

2)4 

Jan.,  July . 

89 

83 

86 

83 

83)4 

79 

1940 

3 

April,  Oct . 

98)4 

98 

97)4 

96)4 

98 

97 

1951 

3 

Jan.,  July . 

99)2 

97 

100 

94)4 

1940 

3 

April,  Oct . 

103 

100 

1031/2 

10014 

101)4 

95)4 

1940 

2)4 

May,  Nov . 

99 

95)4 

100 

95)4 

100 

96 

1922 

3 

Jan.,  July . 

102  K 

100 

105 

101 

102  )4 

100 

1929 

2)4 

Jan.,  July . 

96 

93 

96 

92 

95 

83)4 

1925 

3 

March,  Sept . 

100 

95 

98)4 

95)4 

101 

98 

1925 

3 

March,  Sept . 

102 

98)4 

102)4 

100 

102 

98)4 

1925 

3 

March,  Sept . 

97)4 

95 

98  H 

94 

100 

97 

1925 

3 

March,  Sept. . 

98 

94 

96 

94 

100 

9814 

1930 

82 

70 

80 

80 

1916 

214 

Jan.,  July. . 

101 

100 

101 

100 

166 

166 

1937 

2)4 

Jan.,  July . 

100 

100 

99 

99 

1916 

3 

March,  Sept . 

103 

10014 

100)4 

100 

101 

99)4 

1923 

3 

June,  Dee . 

112 

108 

112 

110 

106 

101 

1920 

3 

Jan.,  July .  .  . . . 

111)4 

110 

112 

no 

108 

104 

1932 

3 

Aug..  Feb . 

90 

87  )4 

1935 

2)4 

Jan.,  July . 

88  H 

84 14 

85)4 

82)4 

79  H 

79 

1933 

V4 

Feb.,  Aug . 

92 

84)4 

93  h 

89 

89)4 

88 

1932 

2)4 

Jan.,  July . 

101)4 

98)4 

101 

99 

99)4 

95 

1922 

2)4 

Jay,  Nov . 

101 

98)4 

100)4 

99 

100)4 

100 

1941 

2)4 

Jan.,  July . 

101 

99 

100)4 

97 

1932 

3 

June.,  Dec . 

li3)4 

li2 

113 

106 

109 

103 

1932 

3 

June,  Dec . 

113)6 

112 

110 

106 

106 

98 

1926 

214 

May,  Nov . 

96 

96)4 

89 

92)4 

85 

1940 

2)^4 

May,  Nov . 

86 

84)4 

85)4 

78 

1936 

2)4 

May,  Nov . 

9i 

84)4 

9514 

90)4 

93  )4 

79)4 

1939 

2)4 

June,  Dec . 

86 

78 

79 

55 

60 

39 

1935 

2)4 

Jan.,  July...  . . 

99 

96)4 

102)4 

97)4 

96 

1942 

3 

June,  Deo.. . 

98 

1929 

2)4 

June,  Dec . 

98  *4 

98ya 

100 

166 

1941 

3 

Jan.,  July . 

99)4 

98 

101 

99 

166)2 

96 

3 

Jan.,  July . 

961.2 

96)4 

97)4 

95 

97 

82 

1940 

3 

Jan.,  July . 

100 

100)4 

97)4 

99)4 

8914 

1919 

2)4 

April,  Oct . 

100 

98)4 

1928 

2)4 

Jan.,  July . 

90 

89)4 

1931 

2)4 

Jan.,  July . 

10014 

99 

10014 

166)4 

1935 

2)4 

Jan.,  July . 

105)4 

103)4 

105)2 

104 

i6’2 

9714 

1927 

2)4 

Jan.,  July .  . . 

105 

103)4 

104 

103 

100 

80 

1949 

2)4 

Jan.,  July . 

90 

85 

90 

85)4 

88 

77 

1940 

3 

March,  Sept . 

.. 

.. 

. . 

105 

Stocks  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


Barcelona  Traction . 

Brazilian  Traction . 

Brazilian  Traction  pref . 

Bell  Telephone . 

Briti.sli  Col.  Packers  com . 

British  Col.  Packers  Series  A. .  . 
Burt,  F.  N.,  Company  com. . . . 

Burt,  F.  N.  Company  prof . 

Canadjan  Car  &  Foundry  com  . 
Canadian  Car  &  Foundry  pref. . 

Can.  General  Eleo.  com . 

Can.  General  Elec,  pref . 

Canada  Broad . 

Canada  Bread  pfd . 

Canada  Cement  com . 

Canada  Cement  pref . 

Canada  Life . 

Canadian  Locomotive  c<.;n . 

Canadian  Locomotive  prof . 

Canadian  Pacific  Railway . 

Canada  Maoh.  Corp . 

Canada  North  West  Land . 

Can.  Northern  Prairie  Lands. .  . 

Canadian  Salt . 

Can.  Intorlake  com . 

Can.  Interlake  pref . 

City  Dairy  eoni . 

City  Dairy  pref . 

Coniagas  Mines . 

Consumers  Gas . 

Confederation  Life  Ass’n . 

Crow's  Nest  Pass  Coal . 

Crown  Ro.servo . . 

Detroit  United . 

Dominion  Canners  com . 

Dominion  Canners  prof . 

Dominion  Coal  pref . 

Dominion  Iron  pref . 

Dominion  Steel  CTorp.  com . 

Dominion  Telegraph . 

Duluth  S.  H.  &  A . 

Duluth  S.  .S.  &  A.  pref . 

Duluth  Superior  Traction  com. 

Elei'trieal  Devl’p  pref . 

Hollinger  Mines . 

Illinoi.s  Tr.aetion  pref . 

I  Imperial  Life  Assnranee . 

International  Coal  &  Coke . 

Lake  Superior  Corporation .... 
Lake  of  Woods  Milling  com..  .  . 
La  Rose  Consolidated  Mines. .  . 

London  Eleetric . 

London  Street  Railway . 

A.  Maedonald . j 

Maekay  Companies  eom . j 

Maekay  Companies  pref . 1 

Maple.  Leaf  Milling  eom . I 

Maj)le,  Leaf  Milling  pref . 

Mexican  L.  &  P.  com . ! 

Mexican  L.  &  P.  pref . ! 

Mexjeo  North-Western  Ry.  ... 

Mexico  Tramway . 

Minn.  St.  P.  &  S.S.  M.  com.  . 
Minn.  St.  P.  &  S.S.  M.  prof..  .  . 

Monandi  Knitting  eom . 

Monarch  Knitting  pref . 

Monterey  Ry.  L.  &  P.  pref.  .  . 

Montreal  Ij.  H.  &  P . 

Niagara.  .St.  C.  &  Toronto.  .  .  .' 

Nipissing  Mines . . . ! 

Northern  Ohio  ’Traction  com.  .  . , 

Norlli  Star . I 

Nova  Scotia  Steel  com . 

Nova  Scotia  Steel  pref . 

Ogjlvio  I'leiir  Mills  com . 

Ogilvie  Flour  Mills  pref. . 

Ottawa  Elec.  Railway . 

Pacific  Burt  com . 

Pacific  Burt  pref . . 

Penman’s  Limited  eom . 

Ppnman’s  Limited  pref. ....... 

Porto  Rico  Railway . 

Que.  Ry.  L.,  H.  &  P . | 

Richelieu  &  Ontario  Navigation 

Rogers,  Wm.  A.  eom . 

Rogers,  Wm.  A  pref . 

Russell  Motor  coin . 

Russell  Motor  pref . 

Sawyer  Massey  eom . 

Sawyer  Massey  jiref . 

Shredded  Wheat  com . 

Shredded  Wheat  pref . 

Span.  River  P.  &  P.  M’s  com .  . 
Span.  River  P.  &  P.  M’s  pref.  . 
St.  LawTonce  &  Chicago  Nav.  . 
Steel  Company  of  Canada  eom. 
Steel  Company  of  Canada  pref. 

Toledo  Railway . 

Tooke  Bros,  eom . 

Tooke  Bros,  pref . 

Toronto  Railway . 

Toronto  Paper . 

Trethewey  Silver  Cobalt  Mine.. 

Tri-City  Ry.  &  Light  pref . 

Tuckett  Tobacco  com . 

Tuekett  Tobacco  pref . 

Twin  City  Rapid  Tran,  com .  .  . 
Twin  City  Rapid  Tran.  pref.  .  . 

Victoria  Rolling  Stock . 

Western  Canada  Flour  Mills  .  . 
Winnipeg  Railway . 


DIVIDEND  PER  CENT. 


Par 

Capital 

i 

Issued 

Pres’t 

How  and  When  Payable 

High 

Low 

IBSMBMEggllllM 

1  .SlOO 

830,000,000 

i 

41 

25)4 

34)4 

26 

100 

104„''>00,000 

1)4 

Fob.,  May.,  Atig.,  Nov.. 

99)4 

85 

101 

80)4 

92% 

77  X 

100 

10,000,000 

114 

.Tan.,  April,  July,  Oct.  .  . 

100 

18,000,000 

2 

Jan.,  April,  July,  Oct.  .  . 

176 

lio 

173 

138 

159)4 

140% 

100 

1,511,400 

3)4 

May,  Nov . 

161 

r»5 

160 

120 

143% 

124 

100 

635,400 

3)4 

May,  Nov . 

154 

9.5 

160 

123 

123 

123 

100 

7,50.000 

1)2 

Jan.,  April,  July,  Oct.  .  • 

117 

95 

101 

69 

81 

75 

100 

1,975,000 

1)4 

Jan.,  April,  July,  Oct.  .  . 

119)4 

101 

106 

90 

100 

95 

100 

3.975,000 

2 

June,  Doc . 

88)4 

69)4 

83)4 

50 

100 

7,000,000 

1*4 

Jan.,  April,  July,  Oot.  .  . 

115 

102 

118 

10414 

100 

8,000,000 

1)4 

Jan.,  April,  July,  Oct.  .  . 

119 

107 

116)4 

101  ^2 

114% 

103  H 

100 

2,(X)0.000 

3)4 

April,  Oct . 

100 

2,.500,(X)0 

38)4 

30 

34% 

17% 

32 

17% 

100 

1,2.50,000 

i)4 

April . 

98)4 

90 

100 

13,.500,000 

51% 

20)4 

36 

25% 

31 

27 

100 

10,500,000 

i)4 

Feb.,  May,  Aug.,  Nov  . . 

95)4 

88 

94% 

89 

92% 

89 

100 

1.000,000 

4 

April,  Oct . 

170 

170 

100 

2,000,000 

60)4 

28% 

70 

40 

45 

40 

100 

1,. 500,000 

1)4 

.Tan.,  April,  July,  Oct.  .  . 

96)4 

83 

95 

86 

90 

85)4 

100 

260,000,000 

2)4 

Jan.,  April,  July,  Oct.  .  . 

281)4 

22714 

266 14 

204 

219 

204% 

100 

1,177..500 

05 

25 

64 

60 

60 

60 

1 

.59,20.5 

$.5 

5 

1,. 500, 000 

6 

April,  Oct . 

100 

t)(i6,700 

2 

Jan.,  April,  July,  Oct.  .  . 

ii.5 

lio 

125 

li3 

li.) 

li5 

100 

1,0(M),000 

•  *  1 

69)4 

64 

64 

64 

100 

1,000.(K)0 

1)4 

.Tan.,  April,  July,  Oct.  .  . 

95 

8714 

87% 

87% 

100 

;56.5,000 

0 

Jan.,  ,Tuly . 

61  ’i- 

48 

104 

49 

102 

97 

100 

700,000 

IH 

.Tan,,  April,  July,  Oct.  .  . 

102  b.l 

99  >4 

104 

97)4 

98 

97 

5 

4.000,000 

6+3 

h'ob.,  Mjiv,  Aug.,  Nov  .  . 

8.25 

6  70 

9. 50 

6. 50 

8.50 

7.55 

.'.0 

4,725,000 

2)4 

Jan.,  April,  Julv,  Oct.  .  . 

196 

190 

191 

16.5 

178 

171 

100 

lOO.tWO 

5 

Mar.,  June,  Sept.,  Dec.  . 

1 

380 

100 

0,212,666 

62 

50 

09 

55 

1 

1,999,957 

0 

Monthly . 

3.70  i 

2.95 

4  1.5 

1  45 

1.91 

1.65 

100 

12..500.000 

1)4 

Mar.,  June,  Sept.,  Dec.  . 

74).;; 

57  I4 

80-8 

69  1 2 

73)4 

69)4 

100 

2,1.57,004 

1)4 

Jan.,  April,  .Tuly,  Oct .  .  . 

86  ! 

GO 

87 

60)4 

08)4 

50 

100 

2,178,300 

1)4 

Jan.,  April,  Julv,  Oct.  .  . 

105  1 

100 

102  )4 

89)4 

96 

93)4 

100 

3.000,000 

3  )4 

Feb.,  Aug . 

115 

108 14 

100 

7,000,000 

3)'. 

.\pril,  Oct . 

106 ’4' 

101  % 

102 ’4 

86 

93 

90  "4 

100 

38,000,000 

.55  *4 

58  % 

37)4 

41)4 

29)4 

.')() 

1,(K)0,000 

i’)4 

Jan.,  April,  July,  Oct.  .  . 

107  )-.; 

103 

103 

95 

100 

100 

100 

12,000,000 

100 

10,000,000 

i 

100 

3,.500,0(X) 

i 

Jan.,  April,  .luly,  Oct.  .  . 

80  i/2i 

70 

74 

55 

06  l-i 

62 

100 

2,897,900 

8:;  j 

66 

85)4 

ii) 

80 

80 

.) 

3,(M)0,000 

:i 

Every  4th  week . 

19  00 

14.00 

17.50 

16  00 

100 

7. 13.5, .500 

1’4 

.T.m.,  April,  July,  Oct.  .  . 

93)41 

89)4 

92)4 

87 

92% 

89 

100 

4.50,000 

2)4 

.Jan.,  April,  Julv,  Oct.  .  . 

149 

1 

3,000,0(H) 

1 

■10 

100 

40,000,000 

.  .  . 

34  ' 

28 

.30 14 

100 

2,100,000 

‘> 

Mar.,  June,  Sept.,  Doc.  . 

1 

142 

122 

122 

122 

5 

7,493,1:1.5 

2)4 

Jan.,  April,  July,  Oct.  .  . 

4.io  1 

2.  io 

3.20 

1.72 

2.10 

1.51 

100 

406,200 

I 

40 

556,000 

3 

Jan.,  July . 

: 

100 

;i,ooo,ooo 

j 

60  % 

15 

21 

12% 

100 

41,380.400 

ik 

Jan.,  April,  Julv,  Oct.  .  . 

92)^21 

75  1/2 

87  )  '2 

75 

88 

75 

1(X) 

.50,000,000 

1 

Jan.,  April,  July,  Oct.  .  . 

71 14! 

68)0 

()9 

61 

71 

65% 

100 

2,.500,000 

73  1 

61 

63  % 

41 

48 

39 

100 

2..500.000 

1)4 

Jan.,  April,  July,  Oct.  .  . 

103 

94 

100 

89 

101 

87% 

100 

13.58.5,000 

103  )2 

80)4 

82*4 

4.5 

41 

40 

100 

6.000,000 

93)4 

93 

102)4 

100 

2.5.000,000 

100 

17,093,006 

126 

112)4 

108)4 

108 

108 

108 

100 

‘2.5,200,:i00 

3)4 

April,  Oct . 

1.54)4 

126 

142 

116 

130 

129 

100 

10,416,000 

Ajiril,  Oct . 

149)4i 

130 

100 

1,275,000 

94 

88 

90 

5o 

45 

35 

100 

7.50,000 

i)4 

Feb.,  May,  Aug.,  Nov..  . 

95  ; 

92  )'2 

100 

85 

89 

83 

100 

.500,000 

79  i 

74 

60 

60 

100 

18,800.000 

2)4 

Feb.,  ^lav,  Aug.,  Nov..  . 

242)4 

187 

240 

201 

229 

213 

100 

!t25,000 

5 

6,000,000 

5 

Jan.,  April,  July,  Oct.  .  . 

9.80 

5.75 

9.60 

7.20 

7.95 

5  90 

100 

9,000.000 

1)4 

Jan.,  April,  July.  Oct.  .  . 

70 

58)'2 

74 

73 

1 

1,300,000 

100 

6,000,000 

Jan.,  April,  Julv,  Oct.  .  . 

97 

8i% 

86 

7i 

78)4 

73 '4 

100 

1,0:10.000 

2 

Jan.,  April,  July,  Oct.  .  . 

UlO  ! 

121 

125 

115 

122)4 

122  *k 

100 

2,.500,000 

2 

Jan..  April.  July,  Oct.  .  . 

1.33  , 

121 

129 

107 

118)2 

114% 

100 

2,000,000 

1)4 

Mar.,  .June.  Sept.,  Dec..  . 

125  1 

118)4 

119 

108 

117% 

115 

100 

1,876,900 

Jan.,  April.  July,  Oct.  .  . 

, 

100 

650,000 

1 

Jan.,  .Julv . 

.51)4 

38% 

41 

28 

34 

:to 

100 

650,000 

1)4 

Jan.,  April,  July,  Oct.  .  . 

94  I 

87)4 

90 

81 

84  % 

83% 

100 

2,150,600 

1 

Feb.,  Alay,  Aug.,  Nov  .  . 

61  14\ 

•54 14 

58 

49 

55  % 

49 

1,075,000 

1)4 

Feb.,  Mav.  Aug.,  Nov..  . 

88  i 

85 

88)4 

79 

84 

6.3 

106 

3,000,000 

1 

Jan.,  April,  July,  Oct.  .  . 

70 

72  H 

5014 

71 

59)4 

100 

9,999, .500 

.  .  • 

. 

5314 

10)4 

21  .)4 

10 

16 

12% 

100 

10,025,000 

2 

Mar.,  June,  Sept.,  Dec.  . 

126 

103 

119)2 

101 

112% 

99% 

100 

1,500,000 

y  .'t 

Jan.,  April,  July,  Oct.  .  . 

207 

170 

175 

140 

146 

115 

100 

900,000 

1)4 

Jan.,  April,  July,  Oct.  .  . 

116)1 

110 

115 

103% 

108 

104 

100 

800,000 

115 

92 

91 

32 

10 

10 

100 

1,200,000 

Last  Div.  Pd.  Aug.  1,  ’13 

118 

99 

100 

30 

25 

2.5 

100 

1,500,000 

45 

35 )  8 

.50)4 

30 

30 

27 

100 

1.. 500,000 

i)4 

Mar.,  .Tunc,  Sept.  Deo..  . 

99)4 

91 

100 

82 

87 

84)4 

100 

8,7.50,000 

1)2 

Jan.,  April,  July,  Oct.  .  . 

86 

75)4 

81% 

74  Vi 

90% 

75 

100 

1, ’250, 000 

1)4 

Jan.,  April,  July,  Oct.  .  . 

94 

90 

81)4 

74% 

94 

91)4 

100 

8,000,000 

70)4 

34 

72  )^ 

9 

16 

12 

100 

5,700,000 

Ijast  Div.  Pd.  .Iiilv  1.5,  ’13 

97)4 

85 

97)^1 

.30 

35 

.35 

100 

860,000 

5 

Yearly . 

117 

90 

135 

98 

106 

104 

100 

11, .500,000 

36)4 

27 

281s 

15 

20 

16% 

100  i 

t),496,;i00 

3)2 

Feb.,  May,  Aug.,  Nov.. . 

93 

87 

91%: 

71)i| 

87*4 

80)4 

100  1 

13.875,000 

100  i 

6.50,000 

j 

.5:1  >4 

.39 

60 

23 

26 

i.5 

100  1 

1.000,000 

i)4 

Mar..  June,  Sept.,  Dec.  . 

91  )2 

87 

93 

7914 

79)4 

79% 

100  i 

10,974,000 

Jan.,  April.  July,  Oct.  .  . 

150)4 

132% 

148% 

132 

144)4 

135 

100  1 

7.50.000  ! 

1)4 

Jan.,  April,  July,  Oct.  .  . 

79 

68 

102 

58 

61 

58 

1 

1.000,000 

10 

77 

30 

45 

.26 

.21 

100 

9,000,000 

1)4 

Jan.,  April,  July,  Oct.  .  . 

94)4 

93 

93 

93 

100 

2..500,000 

... 

59)4 

59% 

62 

3G 

47 

.■36 

100 

2,000,000 

1)4 

Jan.,  April,  July,  Oct.  .  . 

9.3 

79)4 

100)4 

91)4 

100 

20,100.000  ' 

1  14 

Jan.,  April,  July,  Oct.  .  . 

lii 

l6i)4 

109  )o 

101 

108  % 

105 

100 

3,000,000  1 

1)4 

Jan.,  April,  July,  Oct.  .  . 

5,000 

240,000  : 

6 

100  , 

1.. 500,000 

0 

Jan.,  April,  July,  Oct.  .  . 

125 

1‘25 

126 

126 

1‘20 

126 

100  i 

1 

9,000,000 

3  i 

Jan.,  April,  July,  Oct.  .  . 

269 

210 

218 

187 

210 

191 

Bonds  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


Canadian  Car  &  Foundry  Co. 


Can.  Nor.  Ry.  Income  Deb.  Stock. 

Can.  Northern  Western  Ry . 

Commercial  Cable . 


Dominion  Canners . 

Dominion  Iron  &  Steel . 

Electrical  Development . 

Great  Northern  Railway  Can  4%.  .  . 

Mexican  Ele<‘trie  Light . 

Mex.can  Light  &  Power . 


Ontario  (I^-ov.  of)  June  1,  1939 . 

Porto  Rico  Railway  Co . 

Rio  Janeiro  Tram.,  Lt.  &  P’r . 

Rio  Janeiro  Tram.  ’Jnd  !Mort . j 

Sao  Paulo  Tram,  Light  &  Power. ... 
San  Antonio  Land  &  Irr’n  Co . 


Par 

Outstanding 

INTEREST  PAYMENTS 

1  1912  1913 

1 

1914 

Value 

jPr’s’t 

jllow  and  When  Paid 

High 

Low  High 

Low 

High 

Low 

S 

£40 

$ 

235,600 

April,  Oct . 

1000 

1,236,700 

3 

Feb.,  Aug . 

97% 

93  94 

87  )2 

96 

92% 

1000 

5,600,(Min 

3 

June,  Doc . 

107 

105  90 

89)4 

89)4 

89)4 

£100 

2.000,000 

3 

Jan..  Julv . 

100 

97  100 

94% 

98 

98 

.500 

5,000,000 

3 

Mav,  Nov . 

105 

100  105 

100 

100 

100 

500 

4,000,000 

2)4 

May,  Nov . 

^  J 

500 

20,000,000 

*2 

Jan.,  April,  July,  Oct. 

..  80 

80 

80 

80 

£100 

£148,100 

1 

'  ’  ■!  v.  Nov. . . 

. 

1000 

7,000,000 

2 

M  Nov . 

99)4 

1000 

2,.500,000 

.3 

Ap  !.  Oct . 

10.3)4 

102  100 

98 

166 

95 

1000 

8,000,000 

2) 

J  i  ,  July . 

95% 

94%  94% 

89 

89 

89 

500 

9,953,000 

2).. 

Al  'cli.  Sept . 

97 

90  93% 

86 

93 

86 

500 

1,448,750 

*?. 

A  .’il,  Oct . 

1 

100 

5,650,.500 

0  1 

....a.,  July . 

86 

82)4  .. 

80 

80 

80 

.500 

1 1 ,460,000 

2)4 

1  Feb.,  Aug . 

93)4 

90  90 

83 

83 

S3 

£100 

£3,073,000 

2% 

March,  Sept . 

92  ! 

1000 

3,.500,000 

*> 

June,  Doc . 

S500 

2,877,000 

2)4 

Mav,  Nov . 

96 

9i  %  92 

85  1 

82 

8i 

1000 

25,000,000 

2). 

Jan.,  July . 

105 

99%  100 

94)4| 

97 

94% 

500 

25,369,933 

2% 

I  April,  Oct . 

500 

6,000.000 

2)4 

Juno,  Dec . 

104)4 

C 

0 

0 

96)2! 

96)1 

96% 

.500 

1.200,000 

3 

May,  Nov . 

..  ..  1 

•  •  1 

1000 

2,500,000 

3 

Jan.,  Julv . 

97  % 

97  97  1 

77 

79 

!  77 

$100 

8,8.50.000 

3 

Jan.,  July . 

100)4 

99)4  100 

94 

94 

91 

£100 

£229,000 

2)i 

Jan.,  Julv . 

1  1 

£100 

£800.000 

2  ’  V 

Jan..  Julv . 

1  ..  1  ..  i 

>  ..  I 

1 

Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  1 


quotation  during  the  yi 


Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearinig  in  the  above  list,  or 
of  any  chaniles  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 
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lanadian  Securities  in  London 


I  Amount  of 
Issue 


£411,000 

£78,600 

£5,488,380 

£206,000 

£508,500! 

£410,000| 

£2,045,760 

£8.726,381 


Interest 

Due 


Ju.,  Do. 
Ja.,  Ju. 
Ja.,  Ju. 
Ma.,  No 
Ja.,  Ju. 
Ja.,  Ju. 

Ja.,  Ju. 
Ja.,  Ju. 


£28,162,776jJa.,  Ju. 


£7,000,000 

£450,000 

£1,200,000 

£1,320,000 

£1,897,820 

£118,300 

£1,920,900 

£854,500 

£217,200 

£641,400 

£695,100! 

£1,068,000 

£I08,40o| 

£482,800 

£150,000 

£1,440,000 

£1,821,917 

£410,959 

£2,400,000 

£1,438,300 

£1,430,600 

£190,500 

£257,500 

£478,200] 


£253,000 

£513,574 

£385,0001 

£400,600 

£148,700 

£382,500 

£563,900] 

£108,400 

£199,400 

£100,000 

£229,726 

£400,000 

£102,700 

£310,239 

£136,700 
£300,910 
£1 7.294J 

£1,169,844 

£1,833,600 

£121,200 

£117,200 

£244,900 

£815,500 

£2,351,200 

£510,000 

£315,100 

£308,623 

£482,876 

£500,000 

£284,500 

£2.500,000 

£i;860,000| 

£1,440,000 


Ju.,  Dc. 
Mr.,  Sp. 
Ja.,  Ju. 

Mr.,  Sp. 

Ja.,  Ju. 

Mr.,  Sp. 

Ja.,  Ju 

Ap.,  Oc. 


Ju.,  Dc. 
Ap.,  Oc. 
Ju.,  Dc. 


£9,547,544  Ju.,  Do. 


£1,706,200 

£513,600 

£647,260 

£247,175 

£1,368,893 

£1,825,405 

£7,000,000 

£3,757,515 

£800,000 

£1,038,855 

•1,448,750 

£1,146,700 


Ap.,  Oc 
Ja.,  Ju. 
Ja.,  Ju. 
Ma.,  No 
Ap.,  Oo. 

Ju.,  Do. 
Ja.,  Ju. 
Ap.,  Oo. 
Ju.,  Do. 
Ja.,  Ju. 
Ap.,  Oc. 
Ap.,  Oc. 

Pb.,  Au. 
Ap.,  Oo. 
Ma.,  No 
Ma.,  No 
Ma.,  No. 
Ma.,  No 
Ma.,  No. 
Ma.,  No. 
Ms.,  No. 
Ma.,  No. 
Ja.,  Ju. 
Ja„  Ju. 

[Ja.,  Ju. 
Ja.,  Ju. 
Ja.,  Ju. 
Ja.,  Ju. 
Ma.,  Sp. 
Ja.,  Ju. 
Ja.,  Ju. 

Ma.,  Sp. 
Ma.,  No. 
Ja.,  Ju. 
Ap.,  Oo. 
Ap.,  Oo. 
Ma.,  No. 
Ap.,  Oo. 

Ja.,  Ju. 
Ja.,  Ju. 
a.,  Ju. 

Ja.,  Ju. 
Ja.,  Ju. 
Ap.,  Oc. 
Fb.,  Au. 
Fb.,  Au. 
Fb.,  Au, 
Fb.,  Au. 
Fb.,  Au. 
Ja.,  Ju. 
Fb.,  Au. 
Fb.,  Au. 
Ma.,  No. 
Ma.,  No. 
Ap.,  Oc. 
Mr.,  Sp. 

Fb.,  Au. 


£1,923,287 

£2,497,800 

£719,700 

£1,147,945 

£1,650,000 

£358,888 

£5,144,030 

£587,671 

I  £15.173,563 
£2,670,400 

£32,725,383 


Mr.,  Sp. 

Ju.,  Dc. 

Ja.,  Ju. 

Ju.,  Dc. 

Ju.,  Dc. 

Ja.,  Ju. 

Ma.,  No. 

Ja.,  Ju. 

Ap.,  Oc. 
Ja.,  Ju. 

Ja.,  Ju. 


NAME 


Price 
March  27 


GOVT  UNREG’D 

*  Alb.  Stg.  Debs,  1938... 

I  Vi  B.C.  Stg.  Debs.  1917 .  . 

3  Vi  Canada  Bds.  1914-19. 

4  Man.  Stg.  Deb.  1928. . 

4  Man. Te. Bds.  1947.  .. j 
4  Sask.  Bds.  1949 . 

,GOV.  REG.  &  INSC. 
3  |B.C.  Inso.  Stock,  1941. 
3  I  Can.  Reg.  Stock,  1938. 

3  J^iCan.  Reg.  Stk.  1930-50] 

4  |Can.  Stock,  1940-60.. 

4  'New  Brunswick  Reg.. 
3HOnt.  Reg.  Stk.,  1946.. 

4  Ont.  Reg . 

3  Que.  Inso.  Stk.,  1937. 

MUNICIPAL 

4  ^  Burnaby  Debs.,  1950. 

4  Vi  Calgary  Debs.,  1930-42 

5  Edmonton  1915-48. .  . 


4Vi|Edmonton  1917-29-49 
4Vi 
4H 
5 


4  Vi 

4 

3Vfi 

3 

4 

3  VS 

4 

4VS 

4  Vi 
4Ji 

5 

4  Vi 

4 

3Vi 

3Vi 

4VS 

5 

4Vi 
5  I 

4 

4 

5  ! 

4  Vi 

5 

4Vi 

4 

5 
4 
4 

3Vi 

4 

4 

4 

4 

4 

4 

4Vi 

4 

4 

4Vi 

4 

4 

4 

4 

4  Vi 


5 

5 

3  Vi 


£750,000  Ja.,  Ju. 
£250,000  .Ja.,  Ju. 
£2,032,800  Ma.,  No. 


£738,0001  Ma.  No.. 


£7,200,000iJa.,  Ju. 


£2,100,000 

£2,050,000 

£1,5.50,000 


£7,136,980! 

£12,215,555 

£3,420,000] 

£2,530,000] 

£7,168,055 

£373,000 

£22,222,442 

£922,309 

£746,702 

£255,500 

•50,705,000 


£460,000 

£1,000,000 

•3,293,500 

£349,347 

£345,699 


Ap.,  Oc. 
Ap.,  Oc. 
Ap.,  Oc. 


Mr.,  Sp. 
Ap.,  Oc. 
Ap.,  Oc. 
Ap.,  Oc. 
Ap. 

Ja.,  Ju. 

.Ja.,  Ju. 
Ju.,  Dc. 

Ja.,  Ju. 
Ja.,  Ju. 
Ja.,  Uu. 


Ja.,  Ju. 
Ju.,  Dc. 
Ja.,  Ju. 
Ja.,  Ju. 
Ja.,  Ju. 


£2,803.338  Ma.  No.. 
£850,000  Ju..  Dc. 
£287,8001  Mr.  Sp. 
£205,400  Ja.,  Ju. 


£911,300 

£1,100,000 
£1,200,000 
£1,200,000] 
£221,200 
£104,100 
£2,787,155 
•10,298,000 
£1,250,000 
£140,000 
£460,000 
£519,700 
£540  000 
£500,000 

£143,800 


Ja.,  Ju. 

Ap.,  Dc. 
Fb.,  Ap. 
Ja.,  Ju. 
Ja.,  Ju. 
Ja.,  Ju. 
Mr.,  Sp. 
Mr.,  Sp 
Ja.,  Ju. 
Fb.,  Au. 
Ma.,  No. 
Fb.,  Au. 
Ja.,  Ju. 
Ap.,  Oc. 

Ap.,  Oc. 


Edmonton  1918-51 
Edmonton  1932-52.. . 
Edmonton  Stg.  Bd. . . 
1923—33 

Fort  William  1925-41. 
Hamilton  Debs.,  1934 . 
Montreal  Bds.,  1933. . 
Montreal  Perm.  Debs 
Mont.  Cons.  1932.  .  . 
Montreal  Reg.  1942. . . 
Montreal  Reg.  1948-50| 
Montreal  Reg.  1951 . . 
Montreal  Reg.  1952. . 
Moose  Jaw  1950-1..  . 
Moose  Jaw,  1951-2.  . 
New  Westminster, 
B.C.  Deb.,  1931-62. . 
Ottawa  Debs.,  1926-46 
~uebeo  Stg.  Deb  1923 
,uebeo  Reg.  Stock .  . 
Quo.  Stg.  Debs.,  1963. . 
Regina  Debs.,  1923-38 
Regina  Debs.,  1925-52 
Regina  Cons.  Reg.  Stk 
1943-63 

St.  John  Debs.,  1934. 
St.John  Debs.,  1946-51 
Saskatoon  Dobs.,  1938. 
Saskatoon  Cons.  Stk . 
Saskatoon  Cons.  Stk. . 
Sherbrooke  Dbs.,  1933 
So.  Vancouver  Cons. 

Stock,  1961. 

Toronto  Debs., 1919-20] 
Toronto  Bds.,  1922-8. . 
Toronto  Loc.,  Imp. 

Bds.  191.3-21 . 

Toronto  Bds.,  1929.. . 
Toronto  Debs  .,1944-8 
Vancouver  Bonds,  1931 
Vancouver  Bds.,  1932. 
Vancouver  Dbs.,  '26-47 
Vancouver  Debs.,  '47-9 
Vancouver  Cons.  Stk. 
Vane.  Cons.  Stk.,  1953. 
Victoria  Debs.,  1920-60] 
Victoria  Stock,  1962. .  . 
Viet.  Cons.Stck.  1962. . 
Westmount  Debs.  1954 
Winnipeg  Debs. '16-36. 
Winnipeg  Reg.  Stk.  '40] 
Winnipeg  Cons.  Reg. 

Stk.,  1940-60 
Winnipeg  Cons.  Reg. 

1943-63 . 

RAILWAYS 
Algoma  Cent.  1st  mtg. 
Algoma  East  1st  mtg. . 
C.N.  Alta.  Ry.  debs, 
gtd.  by  Dom . 

3  Vi. C.N.  Ont.  R.  debs,  gtd 

by  Ont.,  19.38 . 

SVi.C.N.  Ont.  R.  debs.  gtd. 

,  by  Ont.,  1938 . 

4  iC.  N.  Ont.  Ry.  perp. 

cons,  debs . 

3Vi|C.N.  Ont.  Ry.  Dom 

gtd.  debs,  ref . 

4  iC.N.  Pac.  Ry.  1st  mtg. 

beds,  gtd.  by  B.C  . . 
4ViiC.N.  Pac.  Term.  Debs. 

Stk.  by  B.C . 

C.N.  Que.  Ry.  perp. 
debs.  gtd.  bv  C.N.R. 
C.N.  Que.  (G‘t.Nor.)lst 
mtg.  gtd.  by  C.N.R. 
C.N.  Ry.  (Ont.  Div.) 

1st  mtg.,  1930 . 

C.N.R.  perp.  cons. dbs. 
C.N.R.  1st  mtg.  debs. 

gtd.  by  Dom.,  1953 
C.N.R.  1st  mtg.  deb. 

gtd.  by  Man.  1930. . 
C.N.R.  1st  mtg.  land 

gt.,  red . 

C.N.R.  1st  mtg.  Alta, 
gtd.  debs.,  1939.  . . . 

4  ]C.N.R.  1st  mtg.  Sask. 
i  gtd.  debs..  1930.  . . . 

3  Vi  Can.  Nor.  Ry.  Dom. 
j  gtd.  debs.,  1958 

5  iC/'.R.  Income  chg. 
conv.  debs.,  1920-30] 

C.N.R.  1st  mtg.  Man. 

gtd.  debs . 

C.P.R.  noncum.  pref 
C.P.R.  1st  mtg.  deb., 

1915 . 

C.P.R.  perp.  cons,  debs 
C.P.R.  Algoma  Bch. 

1st  mtg.,  1937 
Dom.  Atl.  Ry.  2nd 

debs,  red . 

G.T.P.  Branch  Lines 
Co.  1st  mtg.  gtd.  by 
Sask.,  1939 

G.T.R.  Branch  Lines 
Co.  1st  mtg.  gtd.  by 

Alta.,  1939 . 

G.T.P.  1st  mtg.gtd.  by 

Dom.,  1962 . 

G.T.P.  mtg.  “A,”  gtd. 

by  G.T.R.,  1955.. . . 
G.'f.P.  mtg.  “B,”  gtd. 

W  G.T.R..  1955 
G.T’^.P.  Lake  Sup.  bch. 
1st  mtg.  gtd,  by 

G.T.R.,  1955 . 

G.T.P.  Debs,  red . 

G.T.R.  gtd.  stock.  .  .  . 

G.'T.R.  Ist  pref . 

G.T.R.  2nd  pref . 

2Vi]G.T.R.  3rd  pref.  4^0.-  ■ 

6  G.  T.  2nd.  equip  mtg. 

I  1911 . 

jG.T.R. perp. eons.  debs. 
Qu'Appelle,  L.  L.  &  S. 

debs.  gtd.  by  C.N.R. 
White  Pass  Ist  mtg.red 
White  Pass  debs.  red. . 
Minn.,  St.  P.  &  S.S.M. 

1st  m.  gtd.  by  C.P.R 
LIGHT  &  POWER 
Calgary  Power  Bd. .  . 
Mex.  L.P.  2nd  mtg .  . 
Shawinigan  Bds . 


4  V2  Shawinigan  Debs.. 

4  Vi  Tor.  Power  Debs.  1918 
4  Vi  Tor.  P'r  Cons.  Debs .  . 

4  Vi  Vanc’r  P’r  gtd.  Debs .  . 
6  W.  Koot'y  P.L.  Bds.. . 

5  West.  Can.  Power,  40] 

year  bonds 

4  Vi  Mont.  Water  &  P.  Bds 

TRAMWAYS 
8  B.C.  Elec.  def.  ord..  . 

6  B.C.  Elec.  pref.  ord. .  , 

5  B.C.  Elec.  Cum.  pref. 

5  B.C.  Elec.  1st  m.  debs 

4  Vi  B.C.  Elec.  V.  P'r  debs. 
4Vi]B.C.  Elec.  Perp.  debs. 

5  iMex.  Tram.  1st  mtg.  . 

6  Mex.  Tram.  Bd.,  1959 
4ViiMon.St.Ry.Debs.  1922 
4  Vi  Mon. St. Ry. Debs.  1922 
4VilToronto  Rv.  Bds 
4Vi“  -  -  - 
4  Vi 


Toronto  Sub.  Ry.  Debs 
Winn’g  E.l  Ry.  Debs. . 

COM.  &  INDUS. 
Ames-Holden  Mac- 
Ready  . 


90-92 

,01-103 

99-101 

93-95 

92- 94 

90- 92 

78- 80 

85- 87 

93- 95 
99-101 

92- 4 

86- 88 
97-99 

79- 81 

82-86 

91- 93 
100-102 

90-92 

90- 92 

91- 93 

101- 103 
90-92 

89- 91 
86-88 
71-73 

94- 96 
83-85 

93- 95 

102- 104 
102-104 

86- 89 

95- 97 

88- 90 

90- 92 
95-97 
83-85 

100-102 

93- 97 

89- 91 

97-99 

89- 91 

90- 92 

97- 99 

88- 90 

95- 97 

91- 93 

73-77 

102-104 

94- 96 

96- 99 

89- 91 

89- 91 

91- 93 

90- 92 
88-90 
88-90 
90-92 

98- 100 

87- 89 
85-87 
93-95 

90- 92 

92- 94 

91- 93 

90- 92 
98-100 

92- 94 

88- 90 

88-90 

82-84xd 

85-87 

80-82 

87- 89 

91- 93 
96-98 

82- 85 
81-3 

93- 95 

83- 85 

75-77xd 

93-95 

101-103 

90-92 

90- 92 

88- 90 
81-83 

93-95 

91- 93xd 

101-103 

98-100 

108-110 

92- 94 


88-90 


88-90 

77-79 


86-88 

85-87 


88-90 

84- 86 

85- 87 
105—107 

95-97 
50-50  Vi 

105-107 
92  Vi-93  Vi 

83-85 

92- 9.5 
78-83 

97- 99 

90-92 

65-69 

107-109 

101-103 

99-101 

94- 96 
87-89 

101-103 

86  Vi-88  Vi 

95- 97 

115-119 

104-108 

100-103 

98- 101 
94-98 
94-96xd 
78-82 
75-79 

98- 100 

99- 101 
98-100 
83-85 

93- 95xd 


»7-K)0 

\ 


High  and  Low 


1913 


98  Vi-91  Vi 
101V4-101 L 
99V4-96Vi 

98  Vi-93  Vi 
90-84 

97  Vi-93  Vi 

82  Vi-74 
88  Vi-81  Vi 
97  Vi-88  Vi 
99«i-96 
97  Vi-92 
9054-85 
97  Vi-92  Vi 
93-77 

86-77 
98-91  Vi 
1 105  54-94  54 
I  985^-91  Vi 
97  Vi-91 
985i-90 

99  54-94  Vi 

94  54-91  Vi 

95  54-87  Vi 

88  Vi-84  Vi 
74  Vi-66  V4 

100-91 5i 

89  Vi-82 
100-91 5i 

105  Vi-98  Vi 
104  Vi-98  54 
9454-88 
102^-98  Vi 

95  Vi-91 

100- 92  Vi 
985i-95 

87^83 
103  54-100  Vi 
104-96 
95  Vi-90  Vi 

101- 9454 

94  Vi-89  Vi 
92  54-86  V4 

103  54-95  V4 

95  Vi-89 
104-9254 

95  Vi-93 


1914 


92  54-90  5i 
99  Vi-99  Vi 
101-97  Vi 

93 ‘54-93  ■ ' 

91  Vi-89  Vi 

79  Vi-74  54 
87-82 
96-8854 
104  Vi-97 
94-93 
87  Vi-86 
97  Vi-92  5 
82  Vi-77  Vi 

84-80 

92  54-89  Va 
100  54-100  V4 

91-90 
91-91 
92  Vi-91 

10254-9854 


Investors’  Guide  to  Canadian  Bank  Securities 


91-87  Vi 
86  Vi-86  Vi 
73-6654 
96-93  54 
85-82  V4 
94-92  Vi 
103  Vi-98  54 
103  Vi-99 


87  Vi-73  Vi 
10354-101 
96V4-93V4 

96V4-94V4 
90  Vi-85  Vi 
96  54-89  Vi 
94-87  Vi 

92- 89  V4 

96  Vi-87  Vi 
9654-8854 

95  Vi-86 
95J4-9254 
9654-87 

91-87 

9454-9354 

96- 94 

97- 9354 
98  Vi-90  Vi 

98  Vi-90  Vi 

10354-97 

10154-9454 

97  Vi-90 

89  Vi-84 H 

89- 82  Vi 
8754-81 

93- 74 
90V4-84 

96  Vi-89 
96 Vi-95  Vi 

91- 79  Vi 
8854-82  Vi 

98- 9054 
93  Vi-82 

8054-72  Vi 

99- 90 Vi 
100-94 

96-88 

96-88 

90- 84 V4 
103V4-83V4 

98  Vi-88  54 
9854-92 

104V4-10054 

10054-9554 

no  54-104  Vi 

96  Vi-92 

95  54-85 

96-85 
78  Vi-74 
92  Vi-83 

92- 84 


93  Vi-84 
94V4-82V4 
90-82 
100-101 

102  Vi-90  Vi 
6454-4754 

107  Vi-4  Vi 
9454-9054 

92  Vi-82 
97-93 

92- 86 

100-92 

95V 4-90 
88  Vi-66 

108  Vi-105 

103  Vi-96 
100  Vi-95  Vi 
100  54-92  Vi 

98V4-86V4 
108-103  Vi 

93- 89 
97-93 

144-109 V4 
125-102  Vi 

109  54-98  Vi 
103-97  Vi 
102-100 Vi 

9354-90 
99V4-75 
102 Vi-76 
100-98 

10054-97 
99  Vi-97  Vi 
9154-85 
10254-9454 


9854-96 

90-88 

92-9054 

97- 94 k 
85-81  Vi 

101-100 

98- 96 
90  Vi— 90  Vi 

9854-94  Vi 
92-92 


98  58-94 
8954-89 
98  54-93 


78  54-70  V4 
102  54-102  V4 

94^254 

93  54-93  54 
9054-8654 
91-8754 
88  54-87  Vi 
905^8954 
90-87 
90-88  Vi 
9154-87  54 
101-94  Vi 
80-86  Vi 
87  54-8554 
95-91  Vi 


93- 93 
94  Vi-91  Vi 

94- 91 

102-9754 

98  Vi-94 
9154-8954 

91-8254 


8754-8554 
85-76 
9i ‘54^84' 
9254-90 
97  54-9554 
83-8054 

94  ’i-89 
91 54-81 54 

78-75 

94  Vi-89  54 

10154-99 

92-8754 

9154-87*4 

91 54-84 

95-79  V4 

9054-90*4 
95-91 54 

102  Vi-100  54 
99 Vi-95 

107  Vi-107  Vi 


90  Vi-85  Vi 

9054-8554 
7854-7254 
90V4-84 
89  Vi-83  54 


90  Vi-84  54 
88  Vi-82  Vi 
90-8154 
107-9954 
10054-89 

5454-47 

10554-102 

9454-90 

86  Vi-81  Vi 
92  Vi-92 
86-83 

99-9254 

9154-8954 
72-58 
10654-105 
100  Vi-96  54 
97-97 
96-9254 
9054-86 


104  Vi-97  Vi 


96-91 V4 

12:1-9954 

109*4-99 
105  Vir  98 


97  54-91 V4 

88-7354 

89  54-73 
9854-9854 
100-9954 


8454-82 
96  54-9554 


BANK 

Shares  Par 
Value 

CAPITAL 

Reserve  as 
per  last 
Statement 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

Authorized 

Issued 

Pr’s’t 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

B.N.A . 

250 

4,866,666 

4,866,666 

3.017,333 

4 

Apr.,  October . 

161 

145 

157 

144)4 

149 

144)4 

Commeroef. .  .  . 

50 

25,000,000 

15,000.000 

13,500,000 

2J4 

Mar.,  June,  Sept.,  Deo. 

229 

214)4 

224 

200 

216)4 

200 

Dominion  t . 

100 

10,000,000 

5,923,499 

6,923,499 

3 

Jan.,  Apr.,  July,  Oct. . . 

237 

226)4 

242 

213 

233 

213 

Hamilton . 

100 

3,000,000 

3,000,000 

3,600,000 

3 

Mar.,  June,  Sept.,  Deo. 

207)4 

199 

212 

197 

207 

197 

Hochelaga . 

100 

4,000,000 

4,000,000 

3,625,000 

2^ 

Mar.,  June,  Sept.,  Dec. 

180H 

163 

170 

150 

156 

150 

Home* . 

100 

5,000,000 

1,943,881 

650,000 

1^4 

Mar.,  June,  Sept.,  Deo. 

116 

110 

^i)4 

Imperial . 

100 

10,000,000 

6,992,011 

7,000,000 

3 

Feb.,  May,  Aug.,  Nov. 

228 

219)4 

227 

‘207 

216  >4 

Merchants . 

100 

10,000,000 

7,000,000 

6,600,000 

2)4 

Feb.,  May,  Aug.,  Nov. 

201 

189)4 

201 

180)4 

193 

180K 

Metropolitan . 

100 

2.000,000 

1,000,000 

1,250,000 

2)4 

Feb.,  May,  Aug.,  Nov. 

201)4 

107  h 

198 

190 

211 

189^ 

Molsohs . 

100 

5,000,000 

4,000,000 

4,800,000 

2?4 

Jan.,  Apr.,  July,  Oct. . 

212)4 

201)4 

20.3 

185 

205 

190)4 

Montreal  t . 

100 

25.000,000 

16,000,000 

16,000,000 

2)4 

Mar.,  June,  Sept.,  Dec. 

256 

241 

246 

•221)4 

250 

221)4 

Nationale . 

100 

5,000,000 

2,000,000 

1,550,000 

2 

Feb.,  May,  Aug.,  Nov'.. 

140 

123)4 

140 

131 

133)4 

123)4 

North  Crown*.  .  .  . 

100 

6,000,000 

2.829,689 

350,000 

3 

Jan.,  July . 

104 

96)4 

99 

85)4 

Nova  Scotia . 

100 

10,000,000 

6,000,000 

11,000,000 

3)4 

Jan.,  Apr.,  July,  Oct. . 

278 

269 

266 

251 

264  H 

2M 

Ottawa . 

100 

5,000,000 

4,000,000 

4.750.000 

3 

Mar.,  June,  Sept.,  Deo. 

213 

207 

210)4 

199 

207  H 

199 

Provinciale* . 

100 

2,000,000 

1,000,000 

625,000 

1)4 

Jan.,  Apr.,  July,  Oct. . 

.  .  . 

Quebec . 

100 

5,000,000 

2.731,610 

1,306,962 

1)4 

Mar.,  June,  Sept.,  Doe. 

140 

130 

1^3 

119 

Him 

118 

Royal . 

100 

25,000,000 

11,660.000 

12,560,000 

3 

Jan.,  Apr.,  July,  Oct . . 

234 

220 

228 

213 

228 

213 

Standard . 

50 

5,000,000 

2,871,280 

3,771,280 

3)4 

Feb.,  May,  Aug.,  Nov. 

236  V, 

218 

228 

207 

223)4 

216 

Sterling* . 

100 

3,000.000 

1,174,663 

300,000 

1)4 

Feb.,  May,  \ug.,  Nov. 

102 

92 

98)4 

98 

-  t  t 

Toronto . 

100 

10,000,000 

5,000,000 

6,000,000 

2*4 

Mar.,  Juno,  Sept.,  Deo. 

212 

205 

212 

201 

2i4 

203 

Union  t . 

100 

8,000,000 

5,000,000 

3.400,000 

O 

Mar.,  June,  Sopt.,  Deo. 

174 

149 

154)4 

135)4 

146)4 

135)4 

•Not  listed. 


fThese  banks  make  bonus  payments. 
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Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  MONTREAL  EXCHANGE. 


COMPANY 


Asbestos  Corp.  of  Canada . 

Asbestos  Corp.  of  Canada  pref . 

Belding  Paul,  Cortio^i . 

Belding  Paul,  Cortioelli  pref .  . . 

British  Can.  Canners . 

Can.  Coal  &  Coke . 

Can.  Consolidated  Felt . 

Can.  Consolidated  Felt  pref. . . . 

Can.  Light  &  Power . 

Can.  Venezuelan  Ore,  com . 

Can.  Venezuelan  Ore,  pref . 

Carriage  Factories . 

Carriage  Factories  pref . 

La  Rose  Mines . 

Mexican  Mahogany . 

Mexican  Northern  Power . 

Montreal  Tram  &  Power . 

National  Brick . 

Porcupine  Crown . 

Sherbrooke  Ry.  &  Power . 

Toronto  Paper  Co . 

Wayagamack  Pulp. . 

Western  Canada  Power . 


UNLISTED  BONDS  MONTREAL  EXCHANGE. 


COMPANY 


Asbestos  Corn,  of  Canada . 

Belding  Paul  (Deb.) . 

British  Can.  Canners . 

Can.  Light  &  Power . 

Can.  Coal  &  Coke . 

Can.  Venezuelan  Ore . 

Can.  Paciho  Notes . 

Mexican  Mahogany . 

Mexican  Nor.  Power. . . . . . 

National  Brick . 

Peter  Lyall . 

Sherbrooke  Ry . 

Toronto  Paper . 

Wayagamack  Pulp . 


Value 

Issued 

INTER 

EST  PAYMENTS 

1912 

1913 

1914 

Current 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

500 

3,000,000 

2)4 

•Tan.,  July . 

75 

70 

70 

50 

100 

750,000 

2)4 

May,  Nov . 

500 

500,000 

3 

Jan.,  July . 

100 

100 

4,000,000 

6,506,580 

2)4 

Jan.,  July . 

si 

73 

80 

60 

74)4 

60 

1,000 

20 

1,000,000 

105)4 

103)4 

100 

470,000 

1,000 

10,000,000 

6.5 

61)4 

61  )4 

50 

60 

50 

100 

2,319,100 

3 

April,  Oct . 

8'2 

77 

82?^ 

72 

79 

69 

100 

1,250,000 

3 

Feb.,  Aug . 

90 

88 

500 

1,048„500 

2)4 

Jan.,  July . 

86 

80 

82)4 

75 

72)4 

70)4 

100 

500,000 

3 

March,  ^pt . 

100 

3,000,000 

3 

Feb.,  Aug . 

79)4 

70 

80 

70 

79 

70 

CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


Amount  of 
Issue 


£161, 

£376, 

£341, 

£1,635 

£924, 

£925 

£200, 

£2,750 

£462 


,140 

,548 

,420 

,840 

,665 

,800] 

,000] 

,000 

,500 


£200,000 

£179,600 

£150,000| 

£241,510] 

£300.000 

£350,000 

£200,000 

£300,000 

£260.000] 

£700,000 

£550,000 

£100,000 

j 

£500,0001 


£1,130,000 

£2,054,800 

£520,520 

•5,800,000 

•3,000,000 

£200,000 

£98,200 


Interest 

Due 


Ja.,  Ju. 
Mar.,  Sp. 
Fe.,  Au. 
Ap.,  Oc. 
Ap.,  Oc. 
Mr.,  Sp. 
Ma.,  No. 
Ma.,  No. 
Ja.,  Ju. 


Ja.,  Ju. 


Mr.  Sp. 
Ja.,  Ju. 

Ap.,  Oo. 
May 

ljuly 
Ma.,  No. 
Ma.,  Fb 
[June 

Ja.,  Ju. 
Ja.,  Ju. 

Ap.  Oc. 


Ap.  Oo. 
Mr.,  Sp. 

Mr.,  Sp. 

Ju.,Do. 

October 

Mr.  Sp. 
Ju.,  Ju. 


6 

15h 

12 

5 

0 

4V^l 

454 


NAME 


Price 
March  27 


Canadian  Mi.  Rubber 
Can.  Nor.  Pac.  Fish.. 
ICan.  Pac.  Lumber .  . . 
[Can.  West  Lumber.. . . 
)Can.  West.  Nat.  Gas .  . 

Lake  Sup.  Paper . 

Montreal  Cottons .  .  . . 
Simpson  (R)  Cu.  pref. . 
Simpson  (R)  Bonds.  . . 

FINANCIAL  LAND 
AND  INVEST. 

Alberta  Land  debs . . 
B.C.  Fruit  Lands.... 

B.C.  Fruit  Lands  debs 
Calgary  &  Edmonton. 

Can.  Nor.  Pra.  Lands. 
Can.  Wheat  Lands, . . 


Inv.  Corp.  of  Can. . . 
Inv.  Corp.  of  Can.  pref. 
Jinv.  Cor.  of  Can.  debs . 
^utbem  Alta  Lands . . 

[South  Alta.  Lds.  debs. . 
W.  Can.  Inv.  Cum.  pfd 

IW.  Can.  Land  debs. . . . 

IRON,  COAL 
AND  STEEL 

Algoma  Steel  Bonds. .  . 
Can.  CoU.  (Dunsmuir) 

Bonds . 

[Can.S.  F’drs.  bonds.. 
Lake  Sup.  Corp.  bds. . 
Lake  Sup.  Corp.  inc 

bonds . 

W.  Can.  Coll. debs. . . 

I W,  Dom.  Coll,  debs .  . 


70-80 

50-55 

55-60 

65-70 

76-81 

81-84 

9354-9554 

8.5-88 

945^^-9654 


73-77 
11-16-15-16 

80-84 


2  9-32-2  13-32 
5-16-1-2 

102-106 

83-86 

87- 90 

11-32-15-32 

70-75 

27-32-29-32 

88- 90 


82-85 

755^-7754 

102-104 

89-91 

70-75 

70-75 

68-72 


High  and  Low. 


1913 


8454-76 
81  Vi-60 
83  Vi-60 
91-67  54 
8754-77  54 
96-80 
96  «/^92 
91-8754 
95-92  V4 


9054-80 
20s.-13s.  9d 

9054-88 
22o.  3d.-l58 

52s.  6d.-44e 
17s.  6d- 

9s.  6d. 
10854-154 
91-85 
96-87 
30s.  8d.  11s. 
101  54-81 
18s.  9d.-183. 

10354-97 


84-8354 

86-78  i 
109-10054 
9754-8654 

82-79 

86-68 

74-70 


1914 


SLATER  SHOE  COMPANY. 

The  capital  of  the  Slater  Shoe  Company 
has  been  reduced  from  SI, 000, 000  to 
$400,000. 


COMPANY 

_ - _ 

Par 

CAPITAL 

Undirided 

Profits 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

^idUp 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

High 

Low 

Canada  Land  &  Nat.Inv.Co. 

100 

1,206,000 

1,000,000 

2)4 

Jan.  April,  July,  Oct. .  .  . 

169 

154 

170 

152 

170 

152 

Canada  Perm.  Mort.  Corp. . 

10 

6,000,000 

4,380,654 

2H 

Jan.,  April,  July,  Got.  .  . 

202)4 

174 

199 

180 

192)4 

181)4 

Central  Can.  Loan . 

100 

1,760.000 

1,682,807 

2)4 

Jan.,  April,  July,  Oct.  .  . 

195 

182 

190 

182 

Colonial  Inv.  &  Loan . 

10 

2,448,440 

323,905 

3 

•Tan.,  July  . 

80 

68 

86 

77)4 

81 

80 

Dominion  Sav.  &  Inv.  Co .  . 

50 

934,730 

180,330 

2 

Jan.,  July . 

78 

75 

77 

79 

Great  West  Per.  Loan . 

100 

2,366,025 

652.749 

4)4 

Jan.,  July . 

135 

125 

l.’i6)4 

128  )4 

1*28)4 

127)4 

Hamilton  Prov.  and  Loan .  . 

100 

1,160,000 

821,027 

3*4 

Jan.,  July . 

135 

i:« 

137 

132 

138 

120 

*Huron  &  Erie  Loan  &  Sav. 

50 

2,100,000 

2,284,209 

2»4+)4 

Jan.,  April,  Julv,  Oct.  .  . 

212 

204 

219 

209 

212 

209 

Imperial  Loan  &  Inv . 

100 

736,642 

100,000 

3 

Landed  Bank  and  Loan .... 

100 

700,000 

633,057 

3)4 

Jan.,  Julv . 

140 

134 

i:i9 

130 

143 

i:io 

London  &  Can.  Loan  &  Ag. . 

50 

1,243,760 

582,828 

2 

Jan.,  April,  July,  Oct .  . . 

130 

118)/4 

123 

116 

132)4 

116 

London  Loan . 

50 

740,865 

230,000 

1)4 

Jan.,  April,  July,  Oot.  .  . 

National  Trust . 

100 

1,500,000 

1,500,000 

2)4 

Jan.,  April,  July,  Oot .  .  . 

2i6)4 

205  )4 

2^5 

2i2)4 

2‘25 

2i234 

Ontario  Loan  and  Debent .  . 

60 

1,760,000 

1,490.875 

2 

Jan.,  April,  July,  Oot .  .  . 

167 

165 

172 

166 

173 

166 

Real  Estate  Loan . 

40 

600,000 

180,000 

3)4 

Jan.,  Julv . 

100 

97*4 

107)4 

100 

102 

100 

Toronto  General  Trusts .... 

100 

1,500;000 

1.542;232 

2)4 

Jan.,  April,  July,  Oct.  .  . 

203  )4 

178 

200  ■ 

183 

204 

183 

Toronto  Mortgage . 

60 

724,650 

461,411 

2 

148 

115 

155 

133)4 

139 

133)4 

Toronto  Sav.  i,  Loan . 

100 

1,000,000 

800,000 

2)4 

Jan.,  April,  Julv,  Oct .  .  . 

Union  Trust  Co . 

1,000,000 

950,000 

2)4 

Jan.,  April,  July,  Oct .  .  . 

180 

180 

178 

180 

Nares 

par 

/alue 

CAPITAL 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

Issued 

Present 

Quarter 

When  Payabl 

High 

Low 

High 

Low 

High 

Low 

100 

3,000,000 

10 

6 

6 

100 

4,000,000 

21)4 

26 

20 

16  J4 

100 

750,000 

. 

36 

:i:i 

36 

•20 

20 

20 

100 

860,000 

91 

90 

91 

78)4 

78)4 

784 

100 

750,000 

40 

;io 

43 

32 

32 

32 

100 

12,244,000 

23 14 

16 

104 

3 

6 

3 

100 

1.500,000 

•27)4 

23 

32)4 

23 

23 

23 

100 

500,000 

IH 

Jan.,  April,  July,  Oct .  . 

87 

85 

85 

85 

100 

6,000,000 

. * . 

86 

43 

100 

4.347.500 

36 

35 

35 

;i5 

ion 

500,000 

100 

1,200,000 

27 

27 

100 

i;200;800 

5 

7,493,135 

2)4 

Jan.,  April,  July,  Oct. . 

4  00 

2. 10 

2.40 

2.40 

111-16 

100 

1,000,000 

50 

30 

30 

30 

100 

12,600,000 

29 

17)4 

244 

5 

7 

6 

100 

20.002,000 

60 

27 

55 

24 

45 

33 

100 

2.000.000 

14 

Mar.,  June,  Sept.,  Dec. 

61 

39 

6614 

48 

53 

48 

100 

2,000.000 

3 

April . 

1.38 

1,10 

1.30 

1.10 

100 

1,048,500 

28 

21 

22 

20 

20 

20 

1 

750,000 

14 

Jan.,  April,  July,  Oot. . 

72 

70 

103 

70)4 

704 

70)4 

100 

6,000.000 

40)4 

28 

38)4 

21 

33)4 

21 

100 

3,000,000 

92 

56 

89)4 

1 

49 

49 

42 

61-49*4 
66-59 
8.3-61 
83-7354 
8954-78 
94-92 
87  54-86  54 
9554-9254 


7754-7654 


8654-86 
148.  9d.  13s. 

478.  6d.  448. 
10s.9d.8s.6d. 

103-102 

8454-83 

8754-8754 

lls.  3d.  8s. 

7854-72 

91-87 


85-81 

78-78 

105-9954 

93V4-86V4 


7714-7154 


Darlington’s  Handbooks 

“Nothing  better  could  be  wished  for. " — Bbitisb 
Wkbelt. 

"Far  superior  to  ordinary  guides."— Dailt 

PflRONICLB. 


ViaitorM  to  isondoa  (and  Bealdonta)  ahould 
uae 

DARLINGTON’S 

“Very  emphatically  tops  them  all." — Oailt 
Gbapric. 

A  fcrlUlant  book." 

— Ths  Tihbs. 
Particularly  good." 

Acaobmt. 

AND  C.  COOK  and  Sth  Bdltioa 

81R  B.  T.  COOK.  M.A.  Repisad.  Sa. 

ENVIRONS. 

“The  best  Handbook  to  London  ever  Issued." 

— I.ivrHPQOL  Daii.t  Post. 

SO  lllufl.Maps  A  Plans,  5b  I  100  lllus.  Maps  A  PIads  5s 
NORTH  WALKS  |  DBVONftCORNWALL 
SO  Illustrations,  0  Maps.  2s.  6d. 
NORTH  DEVON  it  NORTH  CORNWALL 


LONDON 


so  Illustrations.  6  Maps.  2s.  Sd. 
MOtTTH  DKVON  «  NOCTH  CORNWALL 
la.,  llta  AiUiaLP,  Utf  IHR  wuRlu 
A  Handbook  to  tbs  Leading  Hotels  throughout 
_  the  World. 


Visitors  to  Edinburgh,  Glasgow,  Drighton, 
Eastbourne.  Hastings,  St.  Leonards,  Worthing, 
Bournemouth,  Exeter,  Torquay,  Paignton.  Ex- 
mouth,  SIdmouth.  Teignmouth,  Dawltsh,  Ply¬ 
mouth,  Dartmouth.  Dartmoor,  Exmoor,  Fal¬ 
mouth,  The  Lizard.  Penzance,  Land's  End. 
Scilly  Isles,  St.  Ives.  Newquay.  Tiatagel. 
Clovelly.  Ilfracombe,  Lynton.  Mlnehead,  Bid»- 
ford,  Wye  Valley,  Severn  Valley,  Bath,  Weston- 
super-Mare,  Malvern.  Hereford,  Worcester, 
Gloucester,  Cheltenham,  Llandrindod.  Bala, 
Brecon,  Boss.  Tintem,  Llangollen,  Aberystwith, 
Towyn.  Barmouth,  Dolgelley,  Harlech,  Criecieth, 
Pwllheli,  Llandudno.  Rhyl,  Conway,  Colwyn 
Bay.  Penmaenmawr,  Llanfairfechan,  Bangor, 
Carnarvon.  Beddgelert.  Snowdon,  Festlnlog, 
Trefrlw,  Bettws-y-coed.  Norwich.  Yarmouth, 
Lowestoft,  Norfolk  Broads.  Isle  of  WJght.  and 
Channel  Islands,  should  use 

DARLINGTON'S  HANDBOOKS.  Is.  Mch 
Post  free  from  Darlington  A  Co.,  LtongoUen 
Llangollen — Darlington  dc  Co. 

London — Shapkin's 
Paris  and  New  York — Brontano'e 
The  Railway  Bookstalls  and  all  Bookselien. 


CANADIAN  REAL 
ESTATE  AS  SEEN 
BY  ENGLISH  EYES 

Canada  No  More  to  Blame  for 
Effects  of  Foolish  Dealing  in 
Land  Than  Australia  or  Great 
Britain,  Says  Sensible  Com¬ 
mentator  —  Buyers  Who  Pur¬ 
chase  Land  Without  Reasonable 
Study  and  Judgment  Are  InYit- 
ing  Trouble. 


The  Canadian  real  estate  position  os 
reviewed  by  the  real  estate  firm  of  J.  H.  C. 
Willoughby  Sumner  Company,  Waterloo- 
place  London,  England,  in  English  papers, 
will  be  interesting  reading  for  Canadians  at 
this j^unoturo.  The  article  speaks  for  itself: 

“There  is  so  much  talked  and  written 
about  Canada,  without  thought  Or  reflection 
upon  an  antagonistic  basis,  that  we  feel  it  is 
time  the  cudgels  of  defence  were  taken  up. 
It  is  but  ten  to  twelve  years  .since  the  redis¬ 
covery  of  Canada,  the  approximate  date 
being  when  the  Americans  demonstrated  the 
fertility  of  the  prairies  of  the  Great  West  as 
wheat  producers,  which  heretofore  had  been 
pronounced  of  no  arable  value.  Henoe- 
forward  started  the  development  of  the 
Great  West.  It  has  been  the  factor  in  the 
general  growth  of  the  big  Dominion.  The 
railways  found  themselves  forced  to  appeal 
to  the  public  in  Great  Britain  for  iraineuso 
sums  of  capital.  This  figure  is  .a  mea.sure  of 
the  immensity  of  the  resources  it  Las  been 
employed  to  develop. 

It  has  all  been  well  spent  in  the  con¬ 
struction  of  new  linos,  bridges,  stations, 
hotels,  rolling  stock,  and  their  necessary  ac¬ 
companiments.  This  railway  development 
created  numerous  subsidiary  enterprises; 
wheat  fields,  displaced  raw  prairie  like 
magic.  Business  men,  with  their  motors, 
took  the  place  of  the  lonely  trapper;  wooden 
shacks  arose  and  quickly  mnltipliod,  till 
they  formed  the  main  street  of  a  uew  town. 
Soon  are  constructed  an  hotel,  a  bank,  a 
post  office,  a  newspaper,  and  a  real-estate 
office.  Time  flits  by;  the  approach  of  the 
railway  is  rumoured.  Money  is  invested  in 
the  purchase  of  building  lots,  and  much  of 
this  property  is  resold  at  an  expanding 
figure.  A  few  lucky  meu  hold  on  till  they 
can  sell  their  early  purchase  at  a  huge  profit. 
Hero  is  the  chance  for  the  unreliable  real- 
estate  dealer.  He  points  to  the  case  of  the 
few  favourites  of  fortune,  and  invests  every 
dealer  with  an  equivalent  opportunity.  Of 
course,  the  thing  is  monstrous;  but  qu« 
voulez  voiis?  Gaveat  emptor. 

“Canada  is  no  more  to  blame  for  the  effect 
caused  by  foolish  dealing  in  land  than  is  Aus¬ 
tralia  or  Rhodesia,  or  even  Great  Britain 
herself.  It  may  be  argued  that  the  real 
estate  men  from  Canada  are  particularly 
nimble  in  their  trade  antics.  Perhaps.  But 
we  think  there  are  black  sheep  in  all  breeds 
of  every  country,  and  we  have  a  wholesome 
belief  in  the  self-protective  genius  of  the 
British  investor  when  once  his  suspicions 
have  been  aroused. 

“We  fancy  that  epoch  has  been  reached. 
Wo  have  frequently  been  told  that  Canada 
has  over-borrowed.  What  does  that  state¬ 
ment  imply?  Ha.s  she  ever  repudiated  her 
debts?  Has  she  wasted  the  capital  lent  her? 
la  her  trade  languishing?  Are  not  her  bank¬ 
ers'  clearances,  post  office  and  revenue 
returns  increasing  visibly  each  year?  Are 
her  immense  resources  in  timber,  coal,  iron, 
natural  gas,  gold,  silver,  nickel,  fish,  or 
agricultural  products  of  all  kinds  approach¬ 
ing  the  stage  of  oven  full  development? 
Assuredly,  .\o.  Her  banking  system  is 
reported  as  the  strongest  over  devised.  It 
is  the  unanimous  action  of  the  Canadian 
bankers  in  refusing  to  aid,  during  the  last 
twelve  months,  rash  speculators  in  real  estate 
that  has  prevented  a  money  stringency  from 
degeneirating  into  a  financial  crisis  such  as 
spread  ruin  in  1889  throughout  Australia. 

“We  have  the  active  support  of  such  ex¬ 
perts  as  Sir  George  I'aish,  Sir  Edmund  Walk¬ 
er,  and  Mr.  K.  Galt,  in  profiicting  that  the 
critical  aspect  of  affairs  in  Canada  is  past, 
and  that  with  ordinary  caution  a  bright 
future  outlook  is  assured. 

“Now,  what  is  meant  by  the  real-estate 
business  in  Canada?  It  is  the  exchange  of 
capital  fora  lot  or  piece  of  free  hold  land, 
which  is  paid  for  in  cash,  or  on  tho  system  of 
instalments  coming  duo  on  certain  dates, 
with  interest  on  balance  unpaid.  Upon  com¬ 
pletion  of  payment  a  clear  title  for  the 
land  is  issued  by  the  Government.  This 
investment  should  bo  made  only  after  tak¬ 
ing  the  best  advice  and  making  all  inquiries. 
A  price  equal  to,  or  if  possible,  below,  the 
true  market  rate  must  alone  bo  paid.  Under 
these  conditions  a  rise  in  value  may  bo  rea¬ 
sonably  looked  for.  If  land  is  bought  with¬ 
out  due  inquiry,  trouble  will  bo  earned.  The 
operation  doponds  for  success  on  tho  general 
development  and  growth  in  population  of 
the  country,  which  conditions  are  there¬ 
fore ,  to  be  watched. 

“The  question  of  tho  vaJuo  of  real-estate 
operations  in  Canada  may  be  judged  from  a 
relative  comparisou  of  the  results  achieved 
in  tho  history  of  tho  U.S.A.  The  exception 
in  favor  of  Canada  and  the  reason  why  affairs 
in  that  country  are  more  stable  is  that  she 
has  no  negro  guostion  or  Monroe  doctrine  to 
worry  her,  neither  has  she  to  make  an  annu¬ 
al  interest  payment  upon  war  loans  or  e.v- 
panding  pension  funds. 

“For  these  reasons  experience  proclaims 
that  there  is  no  better  investment  to-day 
than  is  offered  by  tho  purchase  of  well- 
selected  Canadian  real  estate.’’ 


Transcona 


Town  and  Acre  Lots  in  ths 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  saveral  other 
Industries  are  located. 

Rellabis  Agents  Wanted  In  Eastern  citiee 


Partieulars  from 


The  Investment 
&  Realty  Co. 

203  Farmer  Buildina.  WINNIPEG.  Man. 
Tel.  Main  5076. 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignees. 

615<<>616  C.P.R.  Bldg.  Toronto 
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Montreal,  Hist  Mareh,  ini3. 
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ST.  JOHN  -  .  BRISTOL 

NEXT  SAILING 

FROM  ST.  JOHN 

APRIL  22nd 

Apply  to  any  Steamehlp  A^ent  for  all  In>  ! 
formation  or  Canadian  Northern  Stcamehip  : 
Limited*  390  St.  James  St,*  Montreal*  Quo.  j 


LOCATE  IN 

CANORA 

The  Coming  Railway  and 
Oiatribotlng'  Centre  of 
north  Eastern  Sas¬ 
katchewan. 

Canora  .already  has  three  railway  lines 
in  operation,  and  with  the  completion 
of  the  C.  N.  R.  and  G.  T.  P.  in  1914  to 
the  North  ,a  great  amo\int  of  new  ter¬ 
ritory  will  be  opened  up. 

FREE  SITES 

Low  rate  of  assessment,  cheap 
electrical  power  and  soft  water 
are  offered  to 

Distributors  .and  Manufacturers  desir¬ 
ing  to  take  adv.antage  of  these  facilities 
for  reaching  this  vast  new  empire — for 
which  Canora  will  be  the  base  of  sup¬ 
plies. 

For  further  information,  address 


macdomid  net 

Ihe  Merchants  Bank  ot  Canada. 

QUARTERLY  DIVIDEND.  PROFITS  000 

Notice  is  hereby  given  that  a  dividend  of  Two  A  4»\/a  ER  hj  R|/VJVj>/W 
AND  ONB-HAI.K  per  cent,  for  the  eurn-nt  quarter.  i 
:  being  at  the  rate  of  Tks  per  cent,  per  annum,  upon  T\Tlff  A\11T 

[  the  Paid-up  Capital  .'^toek  of  this  Institution,  has  ’  U I.  I  lllj|/  1.  W  I  I  ||J|  A  I  Ij  W  i 

been  deelared.  and  will  bo  payaldc  at  it.s  Hanking  IkP  I  llWIf  I  I  IW|  U  I  y  ^  ' 

Hou-se  in  this  city  and  at  its  Hranehes.  on  and  after  1 1  A  AllaAB  A  AJi^  | 

the  1st  day  of  May  next,  to  Shareholders  of  ns-ord 

at  the  close  of  bu.sine.ss  on  the  1.9th  day  of  .\pril.  .  _ 

The  Annu-ai^Gemrir™'^  ©f  Company’s  Affairs 

for  the  eioetlon  of  Din-etors  and  other  general  Tliviflixnfl  jxn 

business  of  the  Hank,  will  he  held  .at  tins  Hanking  UJIlCUlOrs  L/Clci  LJlVlUlllllU  UIl 

House,  in  the  City  of  Montreal,  on  Wednesday  the  _ i  o.  _I.  a  4— _ P _ 

twentletli  day  of  May  next.  The  Chair  will  be  t  rClCrrCQ  otOCk  tO  ArrailEC  lOF 
taken  at  12  o’cloek,  noon.  _  ..-x. 

By  order  of  the  Hoard.  PayiHGllt  of  $300,000  NotC  Ob" 

General  Manager.  ligation  —  In  Reorganization 

Montreal,  tustMareh^oKi.  _  Westcmers  Take  Control. 

PENMANS  LIMITED.  With  Ihe  evident  idea  of  devising  moans  1 

to  retire  (he  .?2()0,()00  note  obligation  to  the 
1)I\  X'OTlcK.  former  owner  Air.  Alexander  Macdonald, 

.  ^  ,  r.  ^  ^  ^  due  in  Xoveber  1014,  the  now  directors  of 

the  Preferred  Share.s  of  the  capital  stock  of  -Macdonald  (  ompany.  Limited,  on 

I  this  Company  has  been  deelared  payable  .Saturday  la.sl  decidt'd  to  defer  the  dividend 
May  Ist,  1914,  to  shareholders  of  record  du,,  on  .Vpril  l."»,  on  lli<‘  7  per  cent.  C'umu- 
of  Ajiril  21st,  1914;  also  a  (luarterly  divi-  lativo  Participating  Preferred  stock.  The 
dend  of  1  Pf'- /‘'•‘t-  amount  of  the  Preferred  stock  outstanding 

of  the  capital  stock  of  this  Company  ha.s  •  coKioonti  o.,.!  r.fr„..ir.rr  -u-ou 

been  declared  payable  May  ISth,  1914.  to 

shareholders  of  record  of  ^lay  oth,  1914.  t  i  March  in  London  at  /i- 

Tj.,  f  -i,..  Tj„„,.,i  largo  amount  of  this  issue  it  is  understood 

By  Order  of  the  Board,  remains  unsold  and  in  tho  hands  of  tho 

C.  B.  ROBINSOX.  Dominion  Bond  (’omj)any. 

Secretary-Treasurer.  Dominion  Bond  ('ompany  now  in 

Montreal,  Sth  April,  1914.  proet'ss  of  voluntary  liquidation  will  thus; 

- -  - - — . -  . bo  imniodiatoly  affoeton  by  tho  deferring 

yjjg  STEEL  COMPANY  '^f^'h’April  dividend  on  the  preferred  stock. 

OP  CANADA,  LimitBlI  .  .Tbero  aro  no  bonds  outstanding.  There 

_ _  ’  19  issued  $3,000,000  common  stock  on  which 

1"  ilividend  at  tho  rate  of  5  per  cent,  per 

PKKtkRRhl)  I>1VII>KM>  >0.  1..  “passed”  in  September  1013. 

,  Dividends  were  paid  for  the  first  full  year 

Xotiee  is  liereby  given  that  a  Dividend  of  on  (lui  eommon  slock.  In  September,  last, 

1  per  cent,  on  the  Pri'ferred  Stock  of  the  when  the  eommon  stock  dividend  was 
('ompany  for  tlie  quarter  ending  Mareli  "pas.sed”  tho  directors  gave  out  a  stale- 
31st,  1914.  has  been  deelared.  Tiie  same  meiil  which  said  “the  auditor’s  statement 


MHin 

kEAHOUS  CIGARETltS 


PENMANS  LIMITED. 


DIVIDFXn  XOTH-K. 


A  Quarterly  Dividend  of  1  ti  per  cent,  on 


of  the  capital  stock  of  this  Company  has 
been  declared  payable  Ma.v  ISth,  1914,  to 
shareholders  of  record  of  ^lay  oth,  1914. 

By  Order  of  the  Board, 

C.  B.  ROBINSOX. 

Secretary-Treasurer. 
Montreal,  Sth  April,  1914. 


1 


HIM  llieKiiiSs  size-  Ordmajy  site- 
^Alfin^lfterdinncrsnoke.  Ashilliitg  inlondon, 
..  package.  ^  A  quarter  here . 


THE  STEEL  COMPANY 

OF  CANAp^A,  Limited 

PREFKRRKD  I>1VII>KM>  NO.  l.> 


CHARTERS 


FKDEK.tl.  CIIAKTKKS. 


will  be  paid  on  May  1st,  1914.  to  share-  for  tho  half  year  showed  that  earnings  of  “cvey;  an  oi  l oroiuo. 

‘‘T  C'ompany  have  been  quite  up  to  e.xpeet-  o.ta’wa’'^'^  Oiphal  sNoo.oeo.  X 

18th,  1914.  atioris  and  tlm  dividend  on  the  preferred  Ch.inipagiu'.  c.  s.  o.  Iioudreanlt,  .1.  A.  Fortier,  o 


,  _  i„„.  Tile  Canada  (iazede  announces  tile  iiitrst  inror- 

llbor,  last,  poralions  as  follows:  I 

(lend  was  Canadian  .Vvialion  Compan.v  l.iruitid.  of  Toronto.  ■ 
t  a  state-  Cai)ltal  S'lO.OOn.  incorporators:  \V.  A.  Dean.  I 
statement  Hevey.  tv.  .I.  McCallnm,  H.  J.  McCallum,  and 

•  f  Pearl  Hevey;  all  of  Toronto.  | 

..  <  f'ompagnie  do  Publielte  Federain  Limiteo,  of  | 


H.  M.  Sulherland, 

Sec'y.  Board  of 
Trade, 

CAirOBA,  Saak. 


F.  0.  Larson, 

Industrial  Com- 
mlsaloner, 

910  Somerset  Bldg. 
WINNIFEO,  Bian. 


II.  II.  C'lI.VMP. 

Treasurer. 

Hamilton,  Ont.,  April  Ikf,  1914. 


CEPABATK  SF,,\J.KD  TFNDKKS  nd- 
^  dressed  to  the  iindersigni'd  will  ho  re¬ 
ceived  at  this  office  until  -l.(H)  IVM..  on  Mon¬ 
day.  .\pril  27.  Kill,  for  lli(<  supply  of 
“Brooms  and  Brushes,"  "(hain."  'Hard¬ 
ware.’'  “Hose,''  "Gils  and  tireases.”  "  Pack¬ 
ing."  "Paint.  Paint  Oils,  etc.."  ’'Manilla 
Hope."  "tVire  Hope.”  and  ".steam  Pipe. 
Valves  .and  Fittings."  for  tlie  departmental 
drerlging  plant  In  Ontario  and  Quel)ee. 

Each  tender  must  be  sent  in  a  separate 
envelope  and  endorsed  "Tender  for  Hard¬ 
ware.  Ontario  and  Quehee.  "  "Tender  for 
('liaiii.  Ontario  and  yucl)ee,’’  etc.,  as  tlio 
case  may  he. 

Tenders  will  not  bo  considered  unless  made 
upon  forms  furnished  liy  tlie  Department  and 
in  accordance  with  conditions  contained 
therein. 

Combined  speeifleation  and  form  of  tender 
ran  t)e  obtained  at  lliis  Depart nieiil  and  at 
tho  offlees  of  A.  E.  Dulnie.  Esq..  District 
Engineer.  Montreal.  Queliee:  .1.  E.  Sing, 
Esq.,  District  Engineer.  Toronto.  Ont. 

Each  tender  must  be  aeeompaiiied  by  an 
accepted  cheque  on  a  eharlereil  hank,  pay¬ 
able  to  the  order  of  tlie  Honoural)le  the 
Minister  of  Pultlie  Works,  for  tho  amount 
mentioned  in  tlie  tender. 

Hy  Order, 

H.  C.  DESKOCHERS. 

Secretary. 

Department  of  Public  Works. 

".-)l)7a.  Ottawa,  .\pril  ti.  KIM. 


ations  anti  the  dividend  on  the  preferred  Chanipagne.  c.  s.  o.  Houdreauli,  .1.  A.  Fortier,  of 
and  eommon  share.s  t'arned  with  a  surplus.  •'  (iravelle  and  .1,  I  .  Arehambuult ;  of  i 

'  Hull,  Quo. 

Karninils  Ilisannuliitlnii.  Taxis  aiul  Motors  l.iiniled.  of  ^^onl^eal.  Capital' 

,  .S2(ll),t)l)().  Ineoritoralors;  ,1.  .\.  Dueliarme,  E.  Halley  J 

t  he  eompany  s  earnings  for  the  year  ('■  .Migneron,  F'.  Heslere  and  A.  Desehenes;  all  of  I 
ending  Alarch  1,  1914,  were  very  disap-  Meiitreal. 

Dointinc  In  .lannarv  it  was  stntnrl'thn.f  not  Canadian  Circulation  Corporation  I.imited,  of  I 
nXVfits  toco  «'«n  non  Montreal.  Capital  *50,000.  Incorporators:  J.  W.  | 

profits  were  $330,000  (this  amount  presum-  Blair.  C.  A.  Hale.  F.  J.  Laverty,  K'.C.;  W.  titrouard, 
ably  for  the  eal('ndar  year.)  Follow-  ami  K.  w.  (Jibb:  all  of  Montreal. .  i 

itifT  the  “re-organization”  meeting  ludd  in  Allan's  IJmitod,  of  Montiral.  Capital  $r»o,ooo. 


Winnipeg,  on  Saturday  last,  it  was  an- 

msTeni,d^wunAhn''"A^‘Af‘’^  the  fiscal  year  '  oeorge  I.imited,  of  Montreal, 

““  would  ho  lU  tho  neighborhood  Capital  *200.000.  incorporators:  I,.  M.  Cairnie,  H. 
of  $320,000.  This  figure  compares  with  I..  SI.  George,  of  Montreal:  H.  D.  Lawrence  and  W. 
$‘200,293  for  the  year  ended  Mareh  1,  1911;  !  ^lierbrooke,  and  W.  E.  -Mclvor. 

fSd^S  OM  for^‘h''  ‘  h*  1  ’ 

f^'lded  March  1,  Ottawa,  out.  capital  *100,000.  incorporators 
1913.  H.  Houtet.  .\.  Belanger,  A.  Houtet,  C.  Lapierre  and 

Tho  prospectus  issued  in  March,  1913,  A- Lapierre;  all  of  Ottawa, 
both  hero  and  in  London  “estimnted  ”  Foreign  and  Local  Securities,  of  Montreal 
^  ■  V  j'l  ,  I.. 00  000  (’apllal  S.50.000.  1  n.orporators :  R.  Fleet.  W.  I!. 

$400,000,  Hastings,  .1.  L.  Reay,  H  A.  Ellis,  and  J.  A.  LeHctir- 
or  $80,000  more  than  the  company  did  eux;  all  of  .Montreal. 

earn.  La  Clc  do  Navigation  .S|.  l.aurent-Rieholieu  I 

Wr.stcril  Ruurd.  I.ltnllee.  of  .Montreal.  Capital  SUO.eOO.  Ineorpora- : 


tors.  .4.  I.amother.  1..  E.  Cliarron.  I..  .Morin,  .A.  I). 


With  the  election  of  officers  at  .Saturday’s  "r.r'',".*'  ah  <>f  -Montreah 

itArx/ifiiiir  -.rxier  ..  •  ^  HHti.sh  Cdluinhin  h isliiiiK  and  ParkiiiK  ^  OTiipai 

intPilllg  oni>  two  roniuin  on  iht*  I  Limited,  of  Vanronvtr.  Ii.(\  ('apilal  Sr>. 000,0 

(liroctorate  w'ho  w'ero  on  tho  original  Hoard,  |  ln<'<»rporators:  .1.  s.  f.,ov(  ii,  K.  Oowans,  \v.  Hu 
formed  about  a  year  ago.  One  is  Mr.  W.  F.  J*  of  Toronto 

♦Vwv  ,w  w.  1  1  1  1  Walt  and  M-oil  I.iimtcd,  of  Toronto.  (  api 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

llend  OITice— CALGARY.  ALBERTA 
Franches:  TORONTO — Stair  Building. 

LONDON — Alliance  Honse,  15  Dartmontti  Street.  Westtnlneter, 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Cktrrespondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


MORTON.  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

rPHE  solo  head  of  a  family,  or  any  male  I 
over  IS  years  old.  may  homp.stoad  a 
quarter-section  of  available  Dominion  land  | 
In  Manitoba.  .Saskatchewan  or  .Vlberta. 

The  applicant  must  appear  in  person  at 
the  Domini  m  Lands  Ageney  or  Sub- 
Agency  for  tho  District.  Entry  hy  proxy 
may  be  made  at  the  offlee  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agent) 
on  certain  conditions. 

Duties — Six  months  residence  upon  and 
cultivation  of  tho  land  in  each  of  threo 
years.  A  homesteader  may  live  within 
Bine  miles  of  his  h  mestead  on  a  farm  of 
at  least  80  acres,  on  certain  conditions. 

A  habitable  house  is  required  in  every 
case,  except  when  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in 
good  standing  may  pre-empt  a  quarter- 
eection  alongside  his  homestead.  Price 
93  per  acre.  Duties — Six  months  resi¬ 

dence  in  each  of  six  years  from  date  of 
homestead  entry  (including  the  time  re-  . 
quired  to  cam  homestead  patent)  and  .50 
acres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  subject  to  reduction  in  case  of 
rough,  scrubby  or  stony  land  after  report  by 
Homestead  Inspector  on  application  for 
patent. 

A  homesteader  who  has  exhausted  his 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
In  certain  districts.  Price,  S3  per  acra. 
Duties — Must  reside  six  mouths  In  each  of 
three  years,  cultivate  60  acres  and  erect  a 
house  worth  S300. 

W.  W.  CORY. 

Deputy  of  the  Minister  of  the  Interior. 

N.B. — Unauthorized  publication  of  this 
advertisement  will  not  bo  paid  for. — 37086.  i 


a<c(-pted  cheque  on  a  charicre.l  bank  pay-  Kilej',  the  general  manager,  who  lias  been  S200,(H)o‘‘  Incorporators''  j.'l..  \VaTt  m.  n'iiant  I 
.able,  to  the  order  of  t  ie  HonoiirahD  the  made  President,  the  post  first  held  bv  O.  P.  G  L.  Watt  and  A.  W.  Hiii.  hinson.  of  Toronto;  ; 

Minister  of  I  iililic  Works,  lor  tho  amount  Grant  Mr  T  II  Watson  reninins  vine  **  .Scott,  ami  P.  ('.  .Mcsscrv.v.  of  .Montreal.  ' 

mcntionedln  the  tender.  '^"ini  ur.  1  11  -f  Lakes  Tran.sportation  Company  Limited.! 

H>  t*rd<T.  president.  It  is  announced  that  the  idea  of  Midland,  Gnf.  Capital  ,¥1  .ooo.otio.  Incorpora- 

H.  (  .  Uh.  HOC  HHH,  .  IS  fQ  Hiako  tilO  OOTUpunv  striutiv  \V(^st<?ril  tors:  II.  W.  Kichardson.  ol'  Kingston;  .lanii’s  JMay- | 

T-x  1  a  r  v>  1  !•  VI’  I  Mrrftar>.  and  WinninoLF  will  bo  Clw^  *.rv  I).  L.  Whitu,  K.  W*.  Oraru. of  Midland,  and  \V. 

Deparjment  of  Public  IN  orks.  »  be  llie  UeatKlliarlers  j.  shepherd,  of  Waul.aushcne.  Gut.  , 

,>,)<o3.  GttaHa,  .\pnl  ().  KIM.  instead  Oi  Toronto.  I.vnch  and  Hruneau  l.imilcd.  of  Ilie  village  of  I 

-  ■  —  -  -  -  r  .  K.  Alackelcan,  the  Toronto  lawyer,  who  I’Kliiphanie,  Que.  Caiiilal  *.50.000.  Irn-orporators:  ' 

HE  WANTED  TIIE  WINNER.  rrom^'^tU^  Ma1hteu.’*E.  MatViim  riSValhimV,’'rf '.M'bntrcii:  ’ 

.  _  /.  •  •  1  ■  rroin  in©  J..jard,  and  Air.  Andrew  Sooiudad  intomaulonBl  (b*  F.ditons  Umitui*.  of. 

A  famoiLs  financier  was  dining  at  his  president  of  the  Western  ('anada  Flour  Montrrai.  (’aiduil  .■jioo.ooo,  incorporators:  c\  n.  ' 
favorite  restaurant.  When  his  grilled  lob-  Mills  Co.  takes  his  plane.  W.  H.  McWil-  1  r  x,  .  ,  . ■ 

ster  was  brought  to  the  table,  the  keen-  liams  a  prominent  Winnipeg  grain  broker,  00" ‘‘'incorimrator's''^ 

eyed  hnancier  noticed  it  was  minus  a  claw,  and  B.  W  .  Hutchison,  head  of  one  of  tho  Cavanagli  and  Mrs.  c.  <1.  .MacKinnon;  all  of 

The  attendant  explained  that  in  a  fight  large  implement  agencies  in  Western  ('ana-  ,  ,,  ' 

with  another  lobster  this  one  had  the  mis-  da.  are  the  other  two  new  directors.  A  qu.;;  CaplMl 

fortune  to  lose  Us  claw.  V\innipeg  corespondent  says  "these  three  -V.  C.  Brown  of  West  mount,  H.  c.  Wallace,  and  R.  11. 


apital  ; 
•bant ;  I  fir 


I  The  attendant  explained  that  in  a  fight  large  implement  agencies  in  Western  ('ana-  ,  ,, 

with  another  lobster  this  one  had  the  mis-  da.  are  the  other  two  new  directors.  A  Quei  CaplMl  *25 

fortune  to  lose  Us  claw.  V\innipeg  corespondent  says  "these  three  -V.  C.  Brown  of  West  mount,  H.  c.  Wallace,  and  R.  11. 

“  Take  it  awav,”  came  tho  curt  command,  men  art'  ‘live  wires’  and  should  nut  some  Somers,  of  Montreal:  ami  Amy  Eagle,  of  'I’oronto. 
“and  bring  me'the  WlXXPHi!’’  vim  and  ‘go’  into  the  company."  of^Monm“r '  CapR 

Its  human  nature  to  want  tho  xvinner.  Tho  new  Western  board  of  the  Mac-  .1.  B.  Taylor.  R.  ivko.  w.  .1.  Case,  c.  g.  L.vneli,  , 


The  Empire  Loan  Company 

.  l.O.’SO,  132-88 

SiibNcrilx-d  Ciipital .  819.308.09 

Paid  up  (’apilal .  .’>13,310.21 

Pres.,  Cll.ts.  M.  SI.MPSGN  Viee-Pros.,  WM.  IlHYDON  .Soc—’l’rce...  S.  T.  JONES 

DIRECTORS 

CII  \s.  M.  SIMPSGX,  President  Fidelity  Trust  Co. 

.\.  X.  .Ml  I’ll K RSGN.  of  McPherson  &  Wilson. 

W.M.  BRYDGX,  Contractor. 

C.  W.  Cl. ARK.  M  l).,  \  ice-Prcsldent  Diamond  Coal  Co. 

II.  H.  HECK,  iVi-sldcnt  The  Union  Trust  Company. 

RICH.ARI)  Ml  KE.NZIE.  Western  ytanager  McLaughlin  Carriage  Co. 

Vt'.  W.  W.\T.sg\,  Manager  Winnitieg  Clearing  House. 


Wo  all  prefer  the  victor  to  the  vanquished,  donald  Company  is  made  up  as  follows;  and  .1.  A.  Chrisiiiaw.  all  of 'I'oronto. 

Be  it  horse,  yacht  or  motor-car,  the  Winner  Mr.  W.  P  .Kiley.  president;  ^Ir.  .'T.  H.  oTEHKr  <  fiTiirERs” 

commands — and  deserves — tho  meed  of  Watson,  vice-president;  Mr.  II.  C.  Cosdrv 

honor  due  to  superiority.  It  has  achieved  seeretury-treasnrer;  Messrs.  Andrew  Kelly’  pomroi?s'*as'ibnows*''^'''’'''’''"^^  '  " 

the  hitherto  impossible — accomplished  v,  hat  W.  H.  McWilliams,  H.  W.  Hutchison,  diroc-  The  Xow'salabcrry  Ouarry  Company  l.imiicd,  oi 


STOCK 


5%  DEBENTURES 


others  dared  not  undertake.  tors. 

Victory  is  tho  inoasuro  of  man  or  muchino  The  annual  meeting  will  be  lield  in  :\Iay. 

— the  proof  of  ability  to  "go  tli(>  route"  -  — 

and  “outstay  the  best  of  tboni."  CLEARING  HOUSE  AT  PETERBORO 

Men  who  “want  the  vinner"  are  bnving  r>  4  -  , 

RUSSKLL-KXIGHT  cars.  They  want  the  KpL  oonf,?IoG,H 
car  that  DOES  things  -the  car  with  a  3- 


.  11.  -MCW  lllianis,  11.  V>  .  ilutchison,  diroc-  The  Now  Salaborr.v  Quarry  f'ompany  Liniitod,  of 
rs.  Valloyflold.  <^uo.  (’apital  Si’n,0()U.  Inoorporalnrs: 

Tho  Qnniial  mnniHirr  will  Krx  Af«..  J.  Duhord. stono oui tor;  .1 ,  hof(*l)vn‘ and  H.  Hlioauiiio  I 

me  annual  meeting  will  be  held  in  Alay.  |  of  Vall.-yllcld:  E.  I’arcnt  and  A.  Lacailladc./lnancial 

—  -  agont.  of  -Montreal.  ' 

LEARING  HOUSE  AT  PETERBORO  1  Hernard  ( 'oiistructjon  C’onipany,  of  Monlrr'al. 

Capital  S20,0()U.  Incorporators:  h.  A.  Hernaril.  1^.  ,1. 
l^KTERBono,  0\T. — Arrangements  have  Bernard.  .1.  Turcoitc.  E.  J’an  nt  and  A.  I.acailladc; 

en  completed  for  the  establishment  of  a  ^-’ompagnic  .1.  .\  Roberf  Limited,  of  shcr- , 

bank  clearing  house  m  Peterboro  for  the  hrookc.  Capital  .si'i.otin.  incorporators:  .1  a.  i 
siness  of  the  seven  hanks  here — AfoiUreal  Robert,  furrier;  F.  .1.  <’odcrc.  M.L.F.  Haines,  E.  1 


For  either  iicrmnneiit  or  sliorl  term  investments  the  securities  of  The  Empire 
J.oan  Coiniiany  are  among  tho  most  attractive  on  the  market.  'I'hat  the  y}. 
short  term  debentures  of  this  eomiiany,  secured  as  they  arc  by  the  deposit  of 
mortgages  with  a  reliable  trust  company,  appeal  to  Ihe  discriminating  investor 
is  amply  shown  by  tho  fact  that  a.lready  some  .8300,000.00  of  Old  Country 
(''apital  lias  be<>n  invested  in  these  debentures. 

Purcliasers  of  lh(>  company’s  stock  :in>  to-day  buying  on  a  rising  market  and 
arc  assured  not  only  a  big  interest  return  bnt  a  steady  increase  in  share  laltits. 
Copy  of  annuiil  report  and  debeniure  prospectus  will  lie  sent  on  request. 


motor  good  enough  to  challenge  the  entire  i,,,  ,  r  "“se  in  i  eieriioro  tor  tne  hrookc. 

world  to  nroilnce  its  siioerior— or  even  its  "Bsineas.  of  the  seven  hanks  here  — Alontreal,  Robert, 
world  to  protlUM  its  sup*  nor  or  <  '  ‘ »  Us  Dominior.,  Ottawa,  Koval. 

peer.  _ i  ‘  ’ 


furri«*r:  F.  J.  Codcro, 


UNION  TRl  ST  BUILDING,  MTNNIPKG,  Man. 


and  -Ada  Haines;  all  of  Slicrlirookc. 


Ajipiits  AVaiitoil. 


That  tho  RUSSELI-i-KXIGHT  .$20,000 
Challenge  stands  untaken  seems  to  be 
further  proof  that  at  hist  a  Canadian 
WIXXEIl  will  be  acknowledged  tlie  World’s 
Champion  Automobile  Motor. 


Xova  Scotia  and  Union. 

COBALT  SHIPxMENT 


ONTARIO  UlIAH'rHHS. 


Tlie  Gntaril  Gazette  announces  tlie  l.atcst  incor-  — _  - — — — ^ — : - r: -  — 

poralions  as  follows; —  . 

St.  Charles  Hotel  Company.  Limited,  Toronto.  Incorporators:  S.  Tiipper,  li.  \\  Hollis.  1-.  1’, 


Incorporators:  S.  Tiipper,  li.  W  Hollis.  1-.  1’.  Coliimliiaii  Ftmpire  .Agencies,  Limited,  real  estate 

X'aiiier.  .A.  H.  Ne|)worlh.  and  S.  I.awlcr.  I  agents;  Winnipeg.  Capital  .*.5.000.  Ineorpor- 

i'nited  Hebrew  Cliarilies.  of  Winnipeg.  |  alors:  Edward  Hiirridgc,  N.  B.  Henry.  Leo.  J. 

'I'lie  Carey  t’lcvalor  <‘om|)an\'.  Limited,  at  llic  ]  Carc.\  ,_  tteorge  AI addin  anti  ,1.  F.  Wallar. 


SPIENIHD  SKRVIt’E  T<»  TORONTO. 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Toronto 


\\  1 X  X  tilt  will  lie  aeKnowieagCfl  tne  VA  oritl  s  - -  l  eapital  SfiOO.OOO.  Tlie  promoters  are  W.  .A.!  X'aiiier.  .A.  H.  Ne|)worlh.  and  S.  I.awlcr.  I  agents;  Winnipeg.  Capital  .*.5.000.  Ineorpor- 

Champioil  Automobile  Motor.  (Cobalt  Nugget  I  '  Case,  James  B.  Taylor,  .lolin  A.  Christilaw,  Clif-  t'nited  Hebrew  Cliarilies.  of  Winnipeg.  |  alors:  Edward  Hiirridgc,  N.  B.  Henry.  Leo.  J. 

■  I  ’  ford  G.  livnch  and  .A.  M.  Stewart.  'i'lie  Carey  Elevator  <•om|)anv.  Limited,  at  llic  1  Carey.  George  Maddin  and  .1.  F.  Wallar. 

-  second  week  in  succession  nothing  but  The  Connaiiglit  Hotel  Company.  Limited,  cap-  (  village  of  Carev.  eapital  .*'20.000.  1  lu'  incorpor-  '  Maritime  Western  Corporation.  Limited,  real 

SPIENIHD  SERVICE  T<»  TORONTO.  high-grade  material  has  left  the  Cotiall  camp  and  ital  *50,000.  The  provisional  directors  are  Janies  |  alors  are  .A.  I’refoiitaine.  E.  Hebert.  C,  Dandenaiilt.  |  estate  and  financial  brokers,  AVinnipeg.  Capital 

The  Grand  Trunk  is  known  as  "Tlie  Double  seven  mines  figured  in  a  total  .shipment  of  (il2,!Il).5  S.  Lovell.  AA'm.  Bain.  Robert  Gowans,  Charles  D.  .1.  F.  Laiuliert,  il.  Carriere,  F.  Xavier.  .1.  Hetiert.  i  S.iO.OOt).  Ineorpora  tors;  AA'illiam  I’,  stapleford. 
Track  Wav"  between  Montreal  and  Toronto  with  Pounds  of  ore  which  was  sent  not  during  tlio  Alagee,  and  .lohn  J.  Dashwood.  >  all  of  tlie  village  of  St  Pierre:  and  .A.  Boaler  and  Frank  H.  Temple,  (i.  AV.  Stapleford.  Edward  Gagg 

four  express  pas.senger  tr.ains  daily,  carrying  highest  present  week.  The  figures  are  just  a  few  pounds  Tho  Cliiek  Coutraeling  Co.,  Ltd.,  AVlndsor.  1  E.  AV.  Cooke,  of  tiie  village  of  Carey.  '  and  Robert  I,.  I’lirdon. 

class  of  equipment.  The  Intefnationai  IJmited,  below  the  shipments  for  the  previous  week  when  capital  SKlO.ono.  r  City  Aid  association,  for  Hie  purpose  of  pro-  ^  Murray  Carbon  Remover  Company,  Limited, 

known  as  the  Greyhound  of  Canada  Is  tlie  finest  •“)'  same  number  of  mines  shijiped  eleven  cars.  The  Atikokan  Development  Co..  I.Kl  ,  Fort  motlng  a  feeling  of  fellowship  among  I  lie  members  dealers  in  stores  and  warelionses  of  automobiles, 

and  fastest  train  in  the  Dominion  and  leaves  Mont-  Only  10  ears  went  out  this  week.  Frances.  $40,000.  and  for  tlie  advaneement  of  immigration  and  ;  etc.,  AVinnipeg.  ('apital  *20.000.  Incorporators: 

real  9  A. M.  every  dav  in  the  year.  The  10.;tO  I’. M.  Of  the  shipimrs  Crown  Reserve  had  a  liigh  Lanrabel  Hilver  Mines,  Ltd  ,  Toronto.  *1 .000,000.  colonization  Ity  assisting  immigrants  Hiianelally  ;  John  Hamilton,  Gordon  Russell,  A.  E.  Emhy, 
train  is  the  fast  night  exprers  and  carries,  in  addi-  grade  car  for  tho  Saxon  Government  from  whom  The  Kingston  Construction  Co.,  Ltii.,  Kingston,  and  ollierwise.  Harry  I,.  AA'ill.son.  .John  Crichton  and  Tom  Smith, 

tion  to  electric  liglited  Pullman  sleeping  cars  of  tho  they  hold  a  contract.  Twenty  tons  of  very  rich  *50.000.  The  Disliii  Xeckwi-ar  company.  I.imited.  AVin- i  Sterling  Fruit  Company.  Limited,  wholesale  and 

latest  design  a  Clul)  Compartment  Car,  which  is  ore  went  to  Gerniany  from  the  mine  during  the  Rotary  Amalgamators,  I.td.,  Toronto,  $40,000.  nipeg,  eapital  *00,000.  Cl'Hh'  dealers  in  fruit,  produce  and  groceries, 

divided  into  one  drawing  room,  five  private  com-  week.  The  Chamhers-F’erlund,  an  oeeasioiial  ship-  Board  of  Trade  of  A'illago  of  Tweed.  Univera.sl  Investment  Co.,  Limited,  for  the  AAliinipeg.  (’apital  SoO.OOO.  Incorporators: 

nartmciits  and  a  club  room,  rontniiiiii^  tweniy  Iht.  appears  on  the  list  with  a  car  ol' bi^^li-jjradu  tor  .lames  Devonshire.  Ltd..  Toronto.  $40,000.  .purpose  of  carrying?  on  a  real  estate  rentinp  and  -  Frank  M.  A\aldron.  ,1.  u.  JIawkins,  James  u. 

comfortable  chairs,  where  refreshments  and  a  tiite  -McKinley-Darragli  leads  off  the  weekly  Devitt  &  Company,  Ltd.,  Toronto.  *40.000.  mortgage  business;  capital  *20.000.  Incorpor-  j  Booker.  AA  illiam  T.  Carlisle  and  .A.  G.  Jacobson, 

to  eat  may  bo  obtained.  liverything  in  connection  list  with  three  cars  of  lilgh.  with  Coniagas  .second  The  Luxfer  I’rism  Company,  Ltd,,  Toronto,  j  ators:  John  (Jamhlc,  .lolin  Milne,  T.  .M.  F’unnell.  |  ^  ^  ^ ^  ^  ; - ^ - 


Rotary  Amalgamators,  I.td.,  Toronto,  *40,000.  nipeg,  capital  StiO.OOO 
Board  of  Trade  of  A'illago  of  Tweed.  Univera.sl  Investim 

James  Devonshire.  Ltd..  Toronto,  *40,000.  ,  purpose  of  carrying  o 

Devitt  &  Company,  iJd..  Toronto.  *40.000.  mortgage  business; 


nipeg,  capital  *00  (too.  retail  dealers  in  fruit,  produce  and  groceries. 

Univera.sl  Investment  Co.,  Limited,  for  tho  AVinnipeg.  (’apital  *.5(1,000.  Incorporators: 
jiurpose  of  carrying  on  a  real  estate  renting  and  -  Frank  -M.  AA'aldron.  .1.  AA .  Hawkins,  James  AA’. 
mortgage  business:  capital  *20.000.  Incorpor-  j  Booker.  AA'illiam  T.  Carlisle  and  .A.  G.  Jacobson. 


with  these  trains  appeals  to  the  most  fastidious  with  two  ears  for  their  own  smelter  at  Tliorold,  Gut.  *00,000. 

traveller.  The  other  trains  leave  Montreal  at  0.40  M'e  bullion  shipments  W'ere  .somewhat  lighter  (tlen  Boyd.  Ltd.,  Toronto,  .$2.50,000. 


The  Luxfer  I’rism  Company,  Ltd,,  Toronto,  j  ators:  John  (Jamble,  .lolin  Milne,  T.  .M.  F’unnell.  | 


At  all  Good 
Dealers,  Clubs 


h  Buchanan's  $ 

i  RED  SEAL  I 

3-  SCOTCH  At  all  Good 

^  Tsars  a  mmam  m  mwm.M'  Dealers,  Clubs  ^ 

Publio  Favsrlte  H  19 1%  I  » 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN :  Enclosed  find T.  I  .  - .  r. for  . . . ... .  .T77.'. . . 

for  which  send  The  Financial  Times  for . to 


tlian  usual,  Nipissing  lieing  the  only  mine  to  (’rescent  Dri'-sst's.  L 

u|)i)ear  on  the  weekly  list.  They  sent  out  01  bars  The  I’ort  Stanley  .Manufacturing  Co.,  Ltd.,  gineering  and  contracting  business  and  tor  the  i  Kv  the  eifv  nf  Merlieino 

on  Tiicsda.v  to  the  Gld  Country.  The  total  .ship-  Port  Stanley.  S4(),()U().  |  manufacture  of  eleetrieal  maehinery:  eapital  I  ','*8  P*  rums  issiieu  i).\  i  lit  ii.n  ui  -vinaitiiie 

ments  lor  Nipi.ssing  in  the  first  three  months  of  (’unadian  Ttirliine  Company,  Ltd..  Toronto,  I  *20,000.  Incoriiorators:  .A.  R.  Robi'i'ts,  G.  11.  i  1 1  at  for  t  no  IllOIlt  n  Ot  -Alarcll  loacllod  a  total 

the  year  arc  valued  slightly  below  *1.000.000.  *,50,000.  Ross,  D.  Nicholson,  J.  AA'.  Brown  and  . I.  S.  Lamont.  I  of  ,$158,040,  as  compared  with  $148,565 

while  the  camps  production  in  Inillion  alone  tills  The  Ottawa  -Motor  Transport  Ltd.,  Ottawa.  Tho  Anglo-Alberta  Coal  company.  Limited.  |  ,i,„  ..orresnondinfr  month  of  last  vear 

year  is  higher  than  last  year,  totalling  2,278,.*43.KJ  ,$40,000.  '  AA'lnnipcg.  for  the  purpose  of  carrying  on  a  mining  I'”.  ”1“  rp?"  L‘  ’ 

ounces  with  a  valuation  of  *l,;i24,9t)7.()0.  3’hc  C.ataract  .lunction  Sand  anti  Gravel  Co.,  i  luisiness;  capital  *800,000.  incorporators:  FX.  (’.  iteilljf  fi.  SlitJllt  lllcreasp,  tile  total  toi  til© 

Sliijuncnts  for  the  week  ending  April  3  arc:  Ltd..  Toronto.  S.50.000.  |  Complin,  R.  G.  Holmes,  X.  .McKay.  S.  AA'.  A.  first  I  lire©  mont  hs  of  t  his  year  amounted  to 

High.  Tot.  Ll>s.  Tho  Eganvillc  Enterprise  Printing  and  Pub- ;  Stewart  and  T.  Morton.  ,8')50  305  while  for  t he  same  neriod  of  1913 

-McKinley-Darragh .  K»3.7.50  193,7.50  tlshing  (’o..  *10.000.  :  Farmers’  General  Store  company.  IJmited,  of  J  .  V)-^ 

(’oniugus.  .  . .  147.400  (’anadian  Niagara  Linens,  Ltd.,  Niagara  Falls,  |  Melel);  capital  .*.5.000.  _  iho  hgures  A\ ere  $J;)4. t  i O.  I  lies©  llgure.s 


(’rcsccnt  Dresses.  Ltd..  Toronto,  *40,000. 


Gertrudi'  Donovan  and  .1.  F,  AA’aller. 

(’anadian  <’arco  Engineering  company.  Limited. 
AA'innipeg,  for  tlie  |)ur|)ose  of  carrying  on  an  eii- 


The  Port  Stanley  .Manufacturing  Co.,  Ltd.,  i  gineering  and  contracting  business  and  for  the  i 


INURE.ISK  IN  PERMITS. 

M  Kim’i.N'r:  II.at,  Alt.a..  April  1.  -Build- 


Sliijunents  for  Iho  week  ending  April  3  are: 

lilgh.  Tot.  Ll>s 

-McKinley-Darragh .  K»3.7.50  K)3,7.5( 

Coniagas .  147.400  147,401 

Col).  'I’ownsite .  03,720  03  72( 

(’haml)ers-Ferland .  .58,090  .58  091 

Trethewey .  ■17.070  ■t7’o7( 

(’r.  Reserve .  10,000  40,001 

Reaver .  02.43.5  02,435 


Ross,  D.  Nieliolson,  J.  AA .  Brown  and  .1.  s.  Lamont.  j  of  ,$lo8,04(),  as  eompared  with  S148,obi) 
1,  I  Iho  Anglo-Aiberta  (  oal  eoinpanj .  Liinited.  i  )*..«  eh.,  eorreSDondini?  month  of  last  vear 
'  AA'innipeg.  for  the  purpose  of  carrying  on  a  mining  {"t  eoriesjioimiii),  “‘ouiii 

I  business:  eapital  *800,000.  Incoriiorators:  li.  c.  heing;  a  slight  increase.  Ihe  total  for  the 
I  Complin,  R.  G.  Holmes,  X.  .McKay.  S.  AA'.  A.  lirst  I liree  mont hs  of  t his  year  amounted  to 


tho  figures  were  $254,770.  ’I'liese  figures 


titljgo  *3,000.  i  The’  McNaugh'ton  Fruit  Excliaiige  company,  |  show  that ,  ill  Medicine  Hat.  ill  spite  Of  the 

.>8,ti90  skootaiualta-l’owcr  and  Development  Co.,  iJd.,  Limited.  AVinni))cg:  capital  *.50,000.  Tho  incor-  n-ene,...!  dullness  nrevalellt  all  OA'er  the  west 
■17,070  Hamilton.  *300.000.  porators  arc  H.  AV.  AA'hitla.  M.  Hyman.  R.  Hoskins,  ;  4  «  preva  eiu  ail  over  inejes^ 

40,000  cpiands.  Ltd.,  'roroiito,  .StiO.OOO.  G.  E.  Hrvan,  and  Nettie  McRae.  ;  OR  hoth  sides  ot  the  international  boundary 

02,436  Fusscl-McRcynolds  Co  ,  Ltd..  Toronto.  *40.000.  AVinnipeg  Old  Folks’ Jewish  Home,  to  promote  a  i  line,  the  building  progress  keeps  up  With 


Bullion  SliipiiieiilN. 


Bullion  shipments  for  week  arc: 

-Mine.  Bars.  Ounces.  Value 

Xiptssing .  01  71,77l.ti9  .$41, 027. .58 

Bullion  shipments  for  year  to  date  arc: 

Ounces.  Value. 

Nipissing .  1,083,0/0.5.5  *  982,023.51 


Nipissing . 

(and  (’ustonis  Ore.) 

Dorn.  Red .  149.292.00  87  777  24  Kingsclerc.  Ltd  ,  I’oronto.  *240.000. 

Btitfalo .  239,.597.44  t:i't’500  00  AA’illiain  Marcus,  Ltd..  Pembroke.  *40.000. 

Cr.  Reserve .  94,024.00  5V'r''l  25  Canadian-Menscrcau  Cl.,  lad  .  Toronto,  *2.5,000. 

G  Hrieii .  4().274..'{0  •'(i"l'Tr,'4:i  Flax  Towels,  Ltd.,  < ira\ eiiliurst .  *100.000. 

Kerr  Lake .  33,313.7.5  Hi'ilo<l'74  Darlow  Detective  .Agency.  Toronto,  *40,000. 

Foster  I/S.  Co .  2.187.2.5  Ki4i:44  Toronto  Sand  and  Gravel  (’o..  Ltd.,  .*50,000. 

Casey  Cobait ^istkcoo  MMjlo  CAPITAL  INCREASE.S. 

'!'[miskamihg .  T'o'm  (II!  I’na'Ml?  .According  to  tlie  Manitolia  Gazette  the  (’o- 

ii-i'm.v  .  I  4ie>'  1  1,0.13.0.5  Kmibia -Amusement  company  lias  asked  permission 

.  '7  I  I  to  increase  its  caiiital  from  *30,000  to  StiO.OOO. 

('dv^nf  (’iii)aii .  17 ‘>71  II  I  ■*’  Company  has  increased  its 

Cilj  ofCoball . . ‘  -RR  10.017.00  eapitnl  from  *5.000  to  *.50.000. 

•»  •)7ii  uei'  Tho  Blackwoods  Limited  liavc  applied  to  change 

. -,-78,843.  IJ  *1,324,997.00  fheir  name  to  "Blackwoods  Limited,”  and  to 

widen  its  powers  to  deal  in  real  estate  and  to  lend 

■ - ■-■  - -  ■  money  to  persons  engaged  in  tho  grocery  and  lltiuor 

ljusiness. 

Inois  Traction  Company. 

•  »  nouncos  the  latest  provincial  cliarters  as  follows: — 

■ — — -  Henderson’s  Silver  Black  Foxes,  Ltd.,  of  .shediac. 

N  B  Capital  *39,000. 

IHVIDEND  NOTICE.  Tho  Sterling  Silver  F'ox  Company,  Ltd.,  of 

Hampton,  N.B.  Capital  *49,000. 

- The  St.  John  .Automotiile  Trade  Association. 

A  Quarterly  Dividend  at  the  rate  of  3%  ^‘^ncrcte  ‘'BuiVd^rs** Ltd.?‘’of '  SL*’Mary’s  n.b. 
per  annum  on  the  COMMON  STOCK  of  this  ^“|j,'e“'t?fuadrait  Karakulc  sheep  and  Fur  (’om- 
Company  has  been  declared,  payable  May  pany.  Ltd.,  of  Apoiiaqui.  n.b.  (\apitai  *49.000. 
15th,  1914,  to  Shareholders  of  record  of  MANITDB.a  charters.  ' 

May  1st,  1914.  Manitoba  Gazette  announces  the  lale.ct  I 


17,070  Hamilton.  *:i00.000. 

40,000  Cplands.  Ltd.,  Toronto,  StiO.OOO. 

92,435  Fussel-McReynolds  Co.,  Ltd..  Toronto.  *40.000. 

-  Kelkee  (’yclecar  Co..  I.td.,  Toronto,  *40,000. 

I2,9li5  The  Azoff  Natural  Gas  Co.,  Ltd.,  Canfield, 

*40.000. 

llrampton  Estates.  I.td.,  Toronto.  *200.000, 
Tlie  Edgemounl  Realty  Co.,  Ltd.,  Toronto, 
alue  *40.000. 

ii'>7  58  'I'l'c  Cloverdale  Creamery,  Ltd.,  Hamilton, 

"  ■'  *40.000. 

Land  Investments.  Ltd..  Toronto,  *175,000. 
Cl  51  The  Terney  Construction  Co.,  Ltd.,  Ottawa. 

■'  '  *100,000. 

■77  Of  Kingsclerc.  Ltd.,  Toronto.  $240,000. 

.oiroii  AVilliain  Marcus,  Ltd..  Pembroke.  *40.000. 
a'A  Canadian-Menscrcau  Cl.,  l/id..  Toronto,  *25,000. 

9'r,'4:i  Flax  Towels,  Ltd..  < iraveiiliurst .  *100.000. 
i()<!  7i  Darlow  Dctcctivi'  .Agency.  Toronto,  *40,000. 

41  44  Toronto  Sand  and  Gravel  (’o..  Ltd.,  .*50,000. 


fooling  of  fraternity,  amongst  those  of  the  J»-wish  j  ,  qJ-  ^  .^gj,  ^vhicll  was  a  record 

laith  and  to  maintain  a  liome  and  .shelter  lor  the  ,  •  r’  ’ 


poor  and  need.v  of  tlie  Hclircw  race. 


87,777.24 
l:fit..500.00 
.54  ,,'123. 25 
20,19,5.40 
10.909. 74 
1.141 .44 
1.444.90 
1,484.00 
1,200.00 


;;;;  capital  inc’reases. 

1,200.00  .According  to  tlie  Manitolia  Gazelle  the  (’o- 
l,0.’i3.0.5  innibia -Amusement  company  lias  asked  permission 
/03.25  ,0  increase  its  caiiital  from  *30,000  to  *00.000. 

414.81  The  C.  J.  ('antwcll  company  has  increased  its 
10.017.00  eapitiil  from  *5.000  to  *.50.000. 


NAME 


ADDRESS 


Oabacrfatioiia:  In  Cuisda,  *2.00  a  year;  *1.25  for  rix  raonthi.  U  Grant  Britaia,  8<  a  year; 
41  *d  for  iiz  montlia.  In  U.  8..  f2JW  a  year;  *1.50  for  six  Bontha. 

MftVpi  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  "Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  your  opinio.i  (froj  oi"  charge)  regarding  the  following 
Securities: 


Iliinois  Traction  Company. 


DIVIDEND  NOTICE. 


Address., 


MANITOBA  CHARTERS. 


GEORGE  M.  MATTIS, 

Treasurer. 

Champaign,  Illinol*.  „  . 


The  Manitoba  Gazette  announces  the  latc.st 
incorimrations  as  follows: - 

Terminal  Cities  Construction  company.  Limited, 
Winnipeg;  for  the  purpose  of  carrying  on  the 
business  of  a  land  company  and  doing  a  gencraj 
rentlDK  and  mortgage  busiuess;  capital  9160, uoo. 


Nom  de  plume . 

The  Replies  will  be  published  in  the  Financial  Times,  under  the  nom 
te  plume  (not  the  name)  of  the  enjuirer,  ani  a  markei  coj/  sent  unless 
otherwise  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention,  j 


